7)48)1 &)6 *9/00) (-8-32

[KH* G0 5 REN
3HUHOOLDO
- O« E fOB0] V4 G0
7DECHRI & RQWHQW/

7IRMSV 4VSQ
6EZI 7TMKR 9T

7%' 1IIXMRK (EXIW ERH 8MQIW

'YRKIV %GXMSR 1SRXL

(1IGO 4EVX]

7IRMSV *IW X

=SKE

*EPP *YR

6IQEMRMRK &YW 8VMTW

3O0XSFIVJIIWX
“QTSVXERX (EXIW JSV :SXIVW

+PIR 6SGO .SMRW % %64 2IX[SVO
'SPYRXIIV %TTPMGEXMSR

6IXMVIQIRX 'SVRIV

1IHMGEVI %HZERXEKI 3TIR )RVSPQIRX
7EZI XLI (EXI .SPP] 8VSPP]

+PIR 6SGOMR... 7IRMSVW

%2',36 4VSKVEQ




| DEHFHECO0/7 >K=; 1K99; ||

$ JU-DWAP HZ DVKDG E\ D@Y KR DIMAQGHG WL\ HDUV 6HQIRU3LRP  RQ
XQH  \WKHTS 1Q WH GFDARQ R WH * DG YD@ 7KLY HYHQWRU* BQ
5RANV 6HQIRURLRZ G LOFOXGHG D GHIFIRXV OXQFK SLRYIGHG E\ ERW -RKQV
%R\ DQG ) LDQRHVADV LHWEXLDQW ' HWHUV Z HIH JHOHLRXM® GRQDWG E\ D
QXP EHURI * ®1Q5RANHY/ 6HQIRVY J DWHUIHG DAWBEGN Z WK 1 UHQGV 1O WH
D RVSKHUH Rl WL\ HDUV* DG %D@Y KRHWHP HZDV ~ V$UDGH 7KH
GHFRUIDWRQV Z HH I DEX@XV DQG HQWR\ HG E\ D@6HQRY/ GDOFHG WH
DIWILORRQDZ D\ ZIW D' - Z KR SO\ HG D YDUHW RI WOQHV FRYHUQJ DVSDQ
RI'\ HDU/ 0 DQ\ WDQ\V VR WH DEXOWRXQWHY * 5 &RXQAODQG WHQVZ KR
KHSHG P DNH WL HYHOWD Z RQGHUXCH SHUHQRH
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+ XQIHULY D SLIRE®GP WDWH MV WURXIKRXWIMH Z RUG ) RRG LOVHRXUW FDQ QG IWZ D\ IR DIDP 1O RU
DFRP P XQW | RUHWHUWKRUARUH WIQGHG SHURGVRI WP H 7TKH&WRI DME WH KLIJKHUFRWARI IRRG RU

LQUXI | LAHQWQFRP H VDYLQJ'V FDQ DOEH | DRRUY WDWFRQWIEXW VR | ROV QHHGIQJ R 110G DOMUQDWA VRXUFHV
IRUIRRG

1 R RQH VKRX@ KDYHWR JR KXQIU  DQG + XQIHUSPWRQ 0 RQOW UHP LQGV XV WDVIAKHUH DUH WRVH RXVWKHUH
ZKRP D\ QHHG DWIMBQRH  7KHUH DUH Z D\ VWDV RX FDQ KHS DQG Z D\ VWDW RX FDQ 11QG WH KHS WDW
\RXP D\ QHHG 3®DVH EH ViXUH R FKHAN H SILDWRQ GDWAV EH RUH GRQDWQJ DQ\ |RRG WP V

) DVIKHUV &XSERDUG DIRRG SDQM GFDMGDW  + DUIMRZ Q5RDG * BGIQ5RAN IQWH EDANRI * LDFH
SHGHHP HUSKXUK FXUHQWD VHUYIFEHVDERXW  I1DP LQHV LH IQGIVIGXDY HDFK P RQW. ) DIKHWV
&XSERDUG LV GRRNQJ | RUILYH VSHALLE IWP V\R VXSSP HOWKH VXSSTHY WDWKH UIHFHIYH ILRP IRRG
EDQN\V DQG RIHUGRQDWRQV

9 HJHVIDE®H 2 LO VR HQDE®! | ROV VR FRRN WH | RRG WDWY UIHPHLYHG

XLFH %R[ HV EDAN VR VFKRRODHFHWIW

-H@R RU3XGGLQJ &XSV EDANVR VFKRROQIFH VR KDYH

2 DVP HDOBDFNHW KHDOM\ EUHDN DWWRUNGV KHDGIQJ VR VFKRRO

3HDQXW/AXWHU ~ 7KH KDYH EHHQ RXWRI WLV WP [RUVRP HWP H

J\RX Z MK VR GRQDWIDQ\ WP V SGDVH EUQI WHP VR ) DWHUV &XSERDUG DVWKH EDFNRI * LDFH

SHGHHP HUGKXUK  +DUMMRZ Q5RDG * BIQ5RAN ,Q DGGMRQ ) DWHUV &XSERDUG LV DA D\ VBRNQJ

| RUYROQWMHY/ VR KHS SDFN DQG GMMEXW WH IRRG RQ:  HGOHVGD, V DQG 6DVWILED\ V
BKRX@ \ RX KDYH QHHG Rl DWIMBQRH RUZ RX@ @NH VR YROXQWHU \ RX FDQ UHDFK RXWIR ) DWHUV &XSERDUG
DW RUYIDWHZ HEVMW Z Z Z JWDFHHGHHP HUFRP_IF

$@BDIOW &KXUAK  &HOWDGBYH * BIQ5RAN LVD GLRS RII ®RFDWRQ | RUWH 6W3DXO/) RRG
3DQOW 1Q 3DMIRQ 3GDVHVHHWH IOHUEHERZ | RUGHIAGIG QI RIP DARQ

* RS Rl GRQDWRQV DWKXURK DWMH 6XQGD. VHFHVRUDQ GD\ VR XVDW  &HQWDCS YHQXH
* BIQ5RAN 7KHUH LV D ELQ DWKH FKXURK Z KHUH\ RX FDQ GLRS RI1 \ RXUGRQDARQY 9ROQWMHLY/
EUQJ IRRG VR WH SDQW Z HHND 0 RWAQHHGHG IWP V &DYHV RI VIFHG EUHDG FDQQHG EHDQV
YHIHEREGN UKW VRXSV FDQOHG FKIENHQ 1MK P HDWFRRNIQU RIOY RIDANHLYY GUHG KHLEV
DQG VSIFHV GUHG | XIW GIDSHWY  Z ISHY VRIBMWIHY 6W3DX0/) RRG 3DQW IV VHUNMQ) D GUHU
SRSXOMRQ WDQ HYHUEH RUH 5HDFK RXWIR $ @BDIOW Z WK TXHVRQV RUIRUP RIH LQIRWP DARQ
RQ6W3DXO/) RRG3DQW _IQIR# DADIOWIBIQURANRU RU




6W &DWKHULQH V )RRG IOKWYN *OHQ 5RFN LV E\
DSSRLQWPHQW RQO\ 'RQDWLRQV ZKLFK DUH SDUWLFXODUO\
HLWKHU LQGLYLGXDOO\ ZUDSSHG RU LQ SDFNDJHV RI QR PRL
EDUV Rl VRDS VKDPSRR DQG FRQGLWLRQHU DQG FHUHDO 3I
DOZD\V ZHOFRPH SOHDVH EH VXUH WR FKHFN WKH H[SLUDWL
WKDW DUH EHLQJ GRQDWHG
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$V WKH OHDYHV EHJLQ WR WXUQ DQG WKH DLU JHWV FUL
YDULHW\ RI DXWXPQ DFWLYLWLHYVY SHUIHFW IRU VHQLRUYV

VSHU
7KL\

GHOLJKWIXO ORFDO HYHQWYVY WKDW RIIHU IXQ FRPPXQLW\ DC

DXWXPQ ODQGVFDSH

+DUYHVW )HVWLYDO DW '"HPDUHVW )DUPV
OLVIHPDUHVW JTMUPNVOOVGDOH IRU WKHLU DQQXDO +DUYHYV

W )H

2FWREHU WKH IHVWLYDO IHDWXUHYV KD\ULGHV DSSOH SLFNL

HIFHOOHQW RSSRUWXQLW\ WR HQMR\ WKH FULVS IDOO
SURGXFH 'RQ W IRUJHW WR WU\ WKHLU GHOLFLRX

9DQ 6DXQ 3DUN V =RR DQG 7UDLQ 5LGH

7DNH D OHLVXUHO\ VWUROO WKURXJK 9DQ 6DXQ 3DUN LQ

=RR 7KH ]JRR IHDWXUHV D YDULHW\ Rl DQLPDOV DQG D VF

IDOO IROLDJH SURYLGHV D SLFWXUHVTXH EDFNGURS PD
DIWHUQRRQ

5DPVH\ )DUPHUV ODUNHW
(YHU\ 6 XQGD\ IURP $0 VO RP\3H\ WWKIPHUVRIOBBUNHDNFKDUPL
YLEUDQW DWPRVSKHUH ZLWK IUHVK SURGXFH EDNHG JRHF
6WUHHW 7UDLQ 6WDWLRQ WKLY PDUNHW LV D GHOLJKWIX
FULVS DLU DQG VXSSRUWLQJ ORFDO YHQG

DLU I
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3DU
HQLF
NLQJ
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+LVWRULF 1HZ %YULGJH /DQGLQJ )DOO )HVWLYDO

6WHS EDFN LQ WILFWRWL.WKHZ %ULGJH /DQGLELIY HUO @G JHYV

WKH KLVWRULF KRPHV DQG EXLOGLQJV HQMR\ OLYH F

WUDGLWLRQDO FUDIWVY DQG DFWLYLWLHV ,W V D IDQWD
VRDNLQJ XS WKH IDOO VSLULW

'KHWKHU \RX UH ORRNLQJ WR SLFN DSSOHV HQMR\ D VFH
ORFDO FXOWXUH DQG KLVWRU\ %HUJHQ &RXQW\ RIITHUV S
VHDVRQ PHPRUDEOH *HW RXW WKHUH DQG HQMR\ WK

([ISYOD
RORC
VWLF

QLF
OHQ\
H EH



H; C 7D D= 8Kl JHHI

$V ZH DSSURDFK WKH ILQDO PRQWKV RI WKHUH DUH
(YHQWV FRPLQJ XS WKDW \RX ZRQ W ZDQW W

WKL
R PL

7KH QH[W 6HQLRU 7ULS LV VFKHGXOHG IRU :HGQHVGD\ 2FWRE
JRU 6FXOSWXUH LQ +DPLOWRQ 1- 7DNH \RXU WLPH UHOD[ D

WKH SURSHUW\ %H VXUH WR PDNH SODQV WR GLQH DW
HQVXUH \RX JHW WKH ZKROH H[SHULHQFH RI WKLV ZR

RQH
QGH!I

,Q 1IRYHPEHU ZH UH KHDGLQJ EDFN WR :LQG &UHHN %HWKO'
FDVLQR 7KLV VHPL DQQXDO WULS LV DOzZD\V D ELJ KLW %H V
WR MRLQ LQ RQ WKH IXQ 'RQ W IRUJHW WKHUH DUH JUHDW V

DW :LQG &UHHN %HWKOHKHP

SHILVWUDWLRQ LQIRUPDWLRQ IRU ERWK RI WKHVH WULSV LV
KWWSV ELW O\ *OHQ5RFN$FWLYLWLHY RU E\ FDOOLQJ WKH !

H[W

)LQDOO\ EDFN E\ SRSXODU GHPDQG ZH ZLOO DJDLQ EH W
*DUGHQ IRU WKH +ROLGD\ 7UDLQ 6KRZ :DWFK HQFKDQWLQ(
RI RYHU 1HZ <RUN &LW\ ODQGPDUNV OLNH WKH 6WDWXH|
WR EH GHWHUPLQHG :DWFK %RURXJK ZHEVLWH DQG ZHHN

LQIRUPDWLRQ
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*OHERFNSURSXW R QQRXDWM)UROOPHQW
LQVK$$531HMRURIS$SIH JULHRBDWH YV
DQ®&RPPXQLWLSIWVRJIJUGM GLFDMRIG

SURP RWOLLQ/IDERORP X Q LWRUSINR SR H

DOO DJHV EDFNJURXQGV DQG DELOLWLHYV

LW W K HQ URHD@WO HRR F BH F R P AWK H
ODWHRRMP XQILPAHZ-HUVW® R MX H
1HWZR®%WNMR L QW® HH W Z R tUOMH QR F N
KDWDGH FRPPLWPWRWHQWLDQ® J
DGGUHWEKQHHG®VLWOILBRSXODWLRQ
FUHDWR ®RUH QFOXWDIQGDFFHVVLEOH
FRPPXQL®\S53 1HWZRUN RI $JH J)ULHQGO\

6WDWIKBERPXQLWLHS/SRWWARURIORFDBJLRP@W DIVRN HU Q P B @WWKWH \
SUHSDRWKE@DWLRRDWQIGHPRIUDSKMWMBEOILYKHGWKHHW ZRIUN-O XG
WRZVWLHRIWLBQETWDWHKEKWYPDGB FRPPLWPW@EWL PRUB LY DIRQH
SHRSOH RI DOO DJHV DQG HVSHFLDOO\ ROGHU DGXOWYV

-RLQLQJ WKH $$53 1HWZRUN RI $JH JULHQGO\ 6WDWHV DQG &RP
5RFN VDLG ODU\ %DUFKHWWR *OHQ 5RFN &RXQFLO OHPEHU
FUHDWLQJ D FRPPXQLW\ WKDW LV ZHOFRPLQJ DQG DFFHVVLEOH
FRPPLWWHG WR ZRUNLQJ WR PDNH WKDW D UHDOLW\ %\ MRLQ
FRPPLWPHQW WR FRQWLQXH ZRUNLQJ ZLWK UHVLGHQWYV DQG V
DFFRPSOLVKPHQWY WR PDNH *OHQ 5RFN HYHQ PRUH DJH IULHQ
&RXQFLO OHPEHU :H ZLOO ZRUN WR HQVXUH WKDW WKH YRLFHV
WKURXJKRXW
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OEDJDK::

(QUROOPHQW LQ WKH 1HWZRUN UHTXLUHV FRPPXQLWLHV WR DVV
VWUDWHJILHV IRU LPSURYHPHQW DQG LPSOHPHQW WKRVH VWUDYV
DJH IULHQGO\ DVVHVVPHQW LQ 1HDUO\ *OHQ S5RFN UHVLGH

PDMRULW\ RI ZKRP KDYH OLYHG LQ *OHQ 5RFN IRU PRUH WKDQ

ZDONDEOH QHLJKERUKRRGYVY KRXVLQJ PHGLFDO DQG DFFHVV WK

LVVXHV

‘H FRQJUDWXODWH *OHQ 5RFN RQ WKHLU HQUROOPHQW LQ WKH
&RPPXQLWLHYV VDLG &KULV :LGHOR 6WDWH 'LUHFWRU IRU $3$5

WKHP DV WKH\ FRQWLQXH WR ZRUN WR FUHDWH D FRPPXQLW\ WK

SHRSOH RI DOO DJHV

'LWK LWV HQUROOPHQW *OHQ 5RFN SURXGO\ VWDQGV DV WKH

FRXQWU\ 7KLV VWHS SODFHV WKH %YRURXJK DPRQJ DQ H[SDQVLY

D WHUULWRU\ DOO XQLWHG LQ WKHLU FRPPLWPHQW WR DJH IU

7R OHDUQ PRUH YLVLW ZZZ $$53 RUJ $JH)ULHQGO\ RU IROORZ

Lk

#$
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$V \RX ZLOO UHFDOO WKH WKHPH RI WKLV \HDU V %RURXJK F
%RURXJK KDV DQ RUGHUO\ WUDQVSDUHQW SURFHVV IRU PHP/|
DSSRLQWPHQW WR WKH %YRURXJK V RUJDQL]DWLRQV

1RWH 6XEPLVVLRQ RI DSSOLFDWLRQ GRHV QRW JXDUDQWHH I
+DUG &RS\ $SSOLFDWLRQ ODLO RU GHOLYHU WR WKH OXQLFLS

SRFN 1- 3KRQH -6 HPOLD#JOHQURFNQM QHW
NPRULHNR#JOHQURFNQM QHW

,QIRUPDWLRQ LQ WKH DSSOLFDWLRQ LQFOXGHV WKH IROORZL
e 1DPH

e (PDLO

e BWUHHW $GGUHVV &LW\ B6WDWH =,3

e 3KRQH

%2$5' &200,77(( 25 &200,66,21 2) ,17(5(67 63(&,)< ,1 25'(5 2)
35()(5(1&( 83 72 7+5((

e (QYLURQPHQWDO &RPPLVVLRQ *5(&

e =RQLQJ %RDUG

e %RDUG RI +HDOWK %2+

e 6KDGH 7UHH $GYLVRU\ 67%$&

e /LEUDU\ %RDUG RI 7TUXVWHHYV

e BHQLRU $GYLVRU\ &RPPLWWHH 6%$&

e 30DQQLQJ %RDUG

e 6WLJPD JUHH

e 3ULGH &RPPLWWHH

e &RPPXQLW\ 5SHODWLRQV $GYRFDF\ 1HWZRUN &5%$1
e *OHQ 5RFN %XVLQHVV &RPPLVVLRQ




OEDJDK::

%2$5' &200,77(( 25 &200,66,21 2) ,17(5(67 63(&,)< ,1 25'(5 2)
35()(5(1&( 83 72 7+5((

e (QYLURQPHQWDO &RPPLVVLRQ *5(&

e =RQLQJ %RDUG

e %RDUG RI +HDOWK %2+

e 6KDGH 7UHH $GYLVRU\ 67%&

e /LEUDU\ %RDUG RI 7TUXVWHHV

e BHQLRU $GYLVRU\ &RPPLWWHH 6%$&

e 30DQQLQJ %RDUG

e 6WLJPD JUHH

e 3ULGH &RPPLWWHH

e &RPPXQLW\ 5SHODWLRQV $GYRFDF\ 1HWZRUN &5%$1
e *OHQ 5RFN %XVLQHVV &RPPLVVLRQ

%$&.*5281' ,1)250%$7,21

e '"HVFULSWLRQ RI ZK\ \RX DUH VHHNLQJ WKH DSSRLQWPHQW
e (GXFDWLRQ EDFNJURXQG

e 5SHOHYDQW ZRUN SURIHVVLRQDO H[SHULHQFH

e QYROYHPHQW LQ SURIHVVLRQDO FRPPXQLW\ RUJDQL]DWLR
e B3UHYLRXV VHUYLFH RQ DQ\ ERDUG FRPPLWWHH RU FRPPL\

SRWHQWLDO &RQIOLFWV RI  QWHUHVW LI FKRVHQ
$Q\ DGGLWLRQDO FRPPHQWY IURP DERYH

$ UHVXPH ZKLFK LV DWWDFKHG RSWLRQDO PXVW EH QR ORQ.
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'(6&5,37,21 2) %2%$5'6 &200,77((6 &200,66,216

%RDUG RI +HODOWIGLFWLRQ RQ DOO PDWWHUV RI SXEOLF KHDC

UHJLRQV LQFOXGLQJ DOO SXEOLF KHDOWK VHUYLFHV OHHWYV

NXVLOQHVY &RPP&ERNERYHG RI YROXQWHHUYV LQFOXGLQJ %YRUF

ZRUN ZLWK WKH OD\RU DQG &RXQFLO &HQWUDO %XVLQHVV 'L
&RPPHUFH DQG RWKHU JURXSV WR SURPRWH WKH GHYHORSP!
EXVLQHVYV GLVWULFW RQ 5RFN 5RDG

&RPPXQLW\ 5SHODWLRQV $GYRRUNA WRWZRHUN-RPH ELDV DWWLW

SHUVRQV RU JURXSVY EDVHG RQ UDFH FRORU UHOLJLRQ HWHK
RULHQWDWLRQ DJH DQG RU GLVDELOLW\ VWDWXYV

(QYLURQPHQWDO &RFEGPLUIMMAVRQD\RU DQG &RXQFLO RQ WKH GH)Y

XVH RI QDWXUDO UHVRXUFHVY DQG PDNHV UHFRPPHQGDWLRQV
SUHVHUYDWLRQ ZDWHU UHVRXUFH PDQDJHPHQW DQG DLU SF
Rl WKH PRQWK

JLEUDU\ %RDUG RI$STGPOVQUNMWWDWLRQ PDLQWHQDQFH DQG RSH

OLEUDU\ VHUYLFHV OHHWV WKH QG 7KXUVGD\ RI WKH PRQWK

30DQQLQJ Y$FIMMXEGGLFDWHY ODQG XVH DSSOLFDWLRQV LQ DFFF

ORFDO UHJXODWLRQV 3UHSDUHYV DQG UHYLVHVY ODVWHU 30DC
ZKLOH SUHVHUYLQJ FRPPXQLW\ YDOXHV 5HFRPPHQGVY UHYLVL
SURPRWHY GLDORJXH RQ SODQQLQJ DQG FRPPXQLW\ LVVXHV
WKH ORQWK DQG WKH SUHFHGLQJ ORQGD\

3ULGH &RPPIBWWPRRIWHY DZDUHQHVY DQG FHOHEUDWHY WKH Pl

I*%74 FLWL]HQV RI *OHQ 5RFN




OEDJDK::

6KDGH 7UHH &RPPANWILHRAY VXUYH\V LQ GHYHORSPHQW DSSOLF
UHFRPPHQGDWLRQV WR WKH 30DQQLQJ %RDUG LQYHQWRULH
ODLQWDLQV UHFRPPHQGHG WUHH VSHFLHY DQG HVWDEOLVKH)
7UHH (VFURZ )XQG OHHWYV WKH VW 7XHVGD\ Rl WKH PRQWK

=RQOLQJ %RDUG Rl $GMRVUWMHQBNGHFLGHY DSSHDOV KDQGOHV
LOQWHUSUHWDWLRQ RI WKH JRQLQJ PDS RU RUGLQDQFHV JUDC
'HGQHVGD\ Rl WKH PRQWK DQG WKH QG 7KXUVGD\

6HOLRU $GYEURUVYHYVY DQG DVVLVWYV WKH OD\RU DQG WKH %RUI
SRFN RQ PDWWHUV SHUWDLQLQJ WR WKH JHQHUDO SK\VLFDO
FLWLIHQV LQFOXGLQJ EXW QRW OLPLWHG WR KRXVLQJ DFWL
QG 7XHVGD\ RI WKH PRQWK

6WLJIPD )UHKHH *OHQ 5RFN 67,*0% )5(( 7TDVN JRUFH VHUYHV DV D
UHSUHVHQW DQG GHYHORS SURJUDPPLQJ IRU WKH JUHDWHU ¢
,QLWLDWLYH 7KH SURJUDP LV D FRXQW\ ZLGH PRYHPHQW ZKL
DVVRFLDWHG ZLWK PHQWDO LOOQHVV
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2 SHQ HQUR@® HQWRUO HGLIFDUH $ GYDQWIH SOQV Z [@EHIIQ RQ 2 AREHU IRU
EHQH W \ABUAQJ -DOXDU 0 HGIFDUH $ GYDQWIH SOQV DOR NQRZ Q DVO HGIEDUH 3DUNV
& SOQV RIWIQ DGYHIAH WH H WD EHQH IMHQUREHV DUH HOWBIG R IOFOXGLQI KHDUQJ DQG
GHQECFRYHWDIH : KIGH WHVH EHQH LW DUH UHDODQG FDQ EH HOWAQ)  EHQH LFDUHV
FROVIGHUQJ VZ IWKLQJ 1URP WDGIMRQDAD HGIFDUH VR DQ $ GYDQURI H S@Q VKRX@ EH VXUH WH
XQGHUMIQG Z KDWIAH DUH BMQU DV Z HODV Z KDAKH. DUH JDIQLQJ

0 HGLIFDUH $ GYDQWIH SOQVFRP ELQH KRVSIMBORXVBDWHWDQG SUMVFUSWRQ GUKJ FRYHUXQGHU
RQHS@Q 7KH RSHIDWI@HDQ +0 2 Z IW SUHDXWRU] DARQ QHHGHG | RUFHWILQ EHQH W
%HBRZ DUHVRP HIWXHV, KDYH HOFRXQWLHG 7KHVH MUXHV KLIK @ KVWRP H RI WH GLLI HIHQRHV
1Q WH FRYHUIDIH SIRYIGHG 8 QGHUABQGIQI SRWIQADOGDZ EDANV DV Z HODV WH EHQH W
DGYHUAVHG E\ WH $GYDQWI H SOQV Z I@HQDE®! EHQH IFIDUHVVR P DNHD P RIHIQIRWP HG

GHAMRQ

o $OMRXIK $GYDQRIH SOQVRIWQ RITHURXVRI QHVE RINFRYHWDIH 0 HGIEDUH SURYIGHY DUH
QRWHT XLLHG VR DFFHSW$ GYDQWRIH SOQV , KDG D FIHQWHQUREG LQ DQ $ GYDQWIH SOQ
Z KIEK VR@ KHUVKH FRX@ VHH DQ. GRARUZ KR DFFHSWG 0 HGIEDUH 7KLV Z DVWKH | LRP
WH LOVXUDQRH FRP SDQ\ SHUVSHPWYH EXW FD@IG VHYHUDODHXIRBI MA Z KR Z RX@ QRW
DFFHSVWKHUS@Q | \ RX KDYH SDUAEX@UGRARL/\ RX Z DQWR VHH FRQILLP \WWDWKH Z L

Z RINZ IW WH $ GYDQUIH SOQ\ RX DUH FROVGHUQ]

¢  $SSWRYDARULQSDWHQWHKDELQAMRQ DIWUD KRVSWBOMD. P X\WEH DSSLRYHG E\ WH
$GYDQRIH 30Q DQGWH RIWQ DSSURYH GM/ GD\ VWDQ WDGMRQDA HGFDUH DARZ V




OEDJDK::

o KIGI MV WKH WDV RX FDQVZ IWK EDANVR WDGIMRQDAD HGIFDUH LL QRWKDSS\ Z WK DQ
$GYDQWIH 3@Q 0 HAFDH VXSSGP HQWBAQVXDQAH SOQV DAR NQRZ Q DV HGLIDS 30QV
DUH RQ® UHT XLLHG VIR DFFHSWHQUR@HV Z IMRXVWXEMPAQ) WHP VR XQGHLZ UMQJ GXUQJ
WHULQMDCHQR@ HOWSHURG XVXD@ Z KHQROHWILDY 1 \ RX Z DQWR UMD R
WDGMRQDO) HGIEDUH Z IW D VXSS®P HQECSRIE DI WU\ RXUIQMDCHQIR@ HQWSHURG \ RX
FDQ DSS® \R D VXSSP HQBOSOQ | RUFRYHIDIH EXVW RXUP HGFDOKIMRY Z LOEH
WHYLHZ HG DQG\ RX P D\ EH IHTXILHG VR SD\ DKLIKHUSUHP [XP WHQ\ RX Z RX@ KDYH LL
\ RX Z HH HQIR®IG LQ WDGIMRQDAD HGIFDUH DADBRQ]

$GYDQRIH SOQV GR RIIHUVRP H EHOH IW RYHUMDGIMRQDA) HGIFDUH DQG P DQ\ SHRS®IDUH
YHY VDWW IHG Z I WHUS GYDQWIH SOQV &DUH X@ FROUGHUWH SRWQUWDQ DIQV DQG

GUDZ EDAW IRU\ RXUMWYDARQ 1 \ RX KDYH HAWEEQKHG LHDMRQWKLSY Z W FHURIO SK\ VIELIDQV
P D\HVXUHWH Z LGDAPHSVIAH $ GYDQWIH S@Q\ RX DLH FROMGHUQU 8 QGHUMBQG Z KHQ SWH
DXWRU} DWRQ Z LQEH QHHGHG DQG KRZ GHWILP LODWRQ DERXWDSSURYDQY GHAGHG |
DWMBQRH Z IW XQGHUAIQGIQU SOQV DQG EHQH W IV QHHGHG 1 HZ -HUM 6+,3 SIRILDP
RITHW/ [ UHH DAMEOQRH | LRP WDIQHG YROQWHWY VR KHS 0 HGIEDUH EHQH LEDUHY XQGHUMIQG
WHURSWRQV 7KH SKRQH QXP EHUIRUWH %40 HQ &RXQW RI I LEH LV

























