
State of New Jersey 
Department of Community Affairs 

Annual Debt Statement 

Glen Rock Boroush - 2017 Date Prepared: _1/16/_20_1_8 _________ _ 

BudptYear Endlns _lC...2/3-'--=1/2-'-'---'0---'17 ______ (Month D-D) ....:2=0=17'------- (Year) 

Name: Lenora B~amln Phone: 
Tltle: _______________ Emall: lbenJamlnd!lglenrocknl:_net ______ _ 
Address: 1 Hardina Plaza CFO Cert N0204 

_G_l_en_R_oc~k,_N_J_07_45_2 ________ #: 

Lenora Benjamin, being duly sworn, deposes and says: Deponent Is the Chief Flnanclal Officer of Glen Rock Borou&h -
County ofSe111en here and In the statement hereinafter mentioned called the local unit. This Annual Debt Statement Is a 
true statement of the debt condition of the local unit as of tJ,e date therein stated above and Is computed as provided by 
the Local Bond Law of New Jersey. 

□ By checklns this box, I am swearing that lfle above statement Is true. (The Email° functlon will not wortc until you 
-~~l!!IJ!! th~~~~~me~ ~s ~ru.!l 

Gross Debt Deduction Net Debt 
Total Bonds and Notes for I.Gell SChool $34,864,000.00 $34,864,000.00 $0.00 
Purpa1es 
Total Bonds and Notes for llellonal School $ $ $0.00 
Purposes 
Total Bonds and Notes for all Utllltles $ $ $0.00 
Munlclpal/County General Obllptlons $16,321A70.00 $0.00 $16,321,470.00 
!ml $51,185,470.00 $34,864,000.00 $16,321,470.00 

Equallzed valuatlon basis (the average of the equallz.ed valuations of real estate, Including Improvements and the assessed 
valuatlon of class II railroad property of the local unit for the last 3 precedlns years). 

!II!: 
2015 Equallzed Valuatlon Real Property with Improvements plus assessed valuation of 

____ Class II RR Property 
2016 Equallzed Valuatlon Real Property with Improvements plus assessed valuation of 

____ Class JI RR Property 
2017 Equallzed Valuatlon Real Property wltJ, Improvements plus assessed valuation of 

Class II RR Property 
Equallzed Valuatlon Basis - Averap of (1), (21 and 
(3) ......................................................................................... . 
Net Debt expressed as a percentase of such equalized valuation basis Is: 9' 
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$2,516,157,906.00 

$2,511,481,798.00 

$2,550,030,484.00 

$2,525,890,062.67 

0.6469' 



BONDS AND NOTES FOR LOCAL SCHOOL PURPOSES 

Local school District Type (select one): Type II 

1. Tenn Bonds $ 
2. Serlal Bonds 

(al Issued $34~64,000.00 
(b) Authorized but not Issued _$ 

3. Temporary Notes 
(a) Issued $ 
(b) Authorized but not Issued $ 

4. Total Bonds and Notes $34,864,000.00 

DEDUCTIONS APPLICABLE TO BONDS AND NOTES - FOR SCHOOL PURPOSES 
Amounts held or to be held for the sole purpose of paying bonds and notes Included above. 

5. Slnkln11 funds on hand for bonds shown as Une 1 but not In 
excess of such bonds. 

6. Funds on hand In those cases where such funds cannot be 
diverted to purposes other than the payment of bonds and 
notes Included In Line 4. 

7. Estimated proceeds of bonds and notes authorized but not 
issued where such proceeds will be used for the sole purpose 
of payln11 bonds and notes Included In Line 4. 

8. 9' of averap of $2,525,890,062.67 4.009' 
equallzed valuations 
Use applicable per centum as follows: 
2.509' Klnderp rten or Grade 1 throosh Grade 6 
3.009f, Kindergarten or Grade 1 throush Grade 8 
3.509' Kindergarten or Grade 1 through Grade 9 
4.009' Klnderprten or Grade 1 through Grade 12 

9. Addltlonal State School Building Aid Bonds (NJSA 1BA:58-
33.4(d)) 

10. Total Potential Deduction 
Total Allowable Deduction 
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$ 

$ 

$ 

$101,035,602.51 

101,035,602.51 
34,864,000.00 



BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES 

Regional School District 
1, TERM BONDS 
2. SERIAL BONDS 

(a) Issued 
(b) Authorized but not Issued 

3. TEMPORARY BONDS AND NOTES 
(a) Issued 
(b) Authorized but not Issued 

4. TOTAL OF REGIONAL SCHOOL BONDS AND NOTES 

$ 

$ 
______ _,$ 

$ 
$ 

NJSA 40A:2-43 reads In part as follows: 11 Gross debt of a municipality shall also Include that amount of the total of all the 
bonds and notes Issued and authorized but not Issued by any school dlsb'lct lncludlng the area of the municipality, which 
results from the appllcatlon to such total of the ratio which the equallzed valuation basis of the munlclpallty bears to the 
sum of the equallzed valuation basis of each municipality In any such school dlsb'lct. 11 

• 

--

COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT 
DEBT 

$ 

-
% OF VALUTAIONS APPORTIONED TO EACH MUNICIPALITY APPORTIONMENT OF DEBT-Dec. 31, 2013 

Municipality Average " serial Bonds Temp. Bond- Authorized But 

I Equallzed Issued Notes Issued not Issued 
Valuations 

I $ " $ $ $ 
Totals I $ " $ $ $ 
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BONDS AND NOTES FOR UTILITY FUND 

Utlllty 

1. Term bonds $ 
2. Serlal bonds 

(a) tssued $ 
(b) Authorized but not Issued 

3. Bond Antlclpadon Notes 
(a) Issued $ 
(b) Authorized but not Issued $ 

4. Capital Notes (N.J.S.A. 40A:2-8) 
(a) Issued $ 
(b) Authorized but not issued $ 

s. Other 
(a) Issued $ 
(b) Authorized but not Issued $ 

6. Total $ 

DEDUCTIONS APPLICABLE TO BONDS AND NOTES 
FOR SELF-LIQUIDATING PURPOSES 
Self-Liquidating Utility Calculation 

1. Total cash Receipts from Fees, Rents or $ 
Other Chal'lles for Year 

2. Operadng and Maintenance Cost $ 
3. Debt service 

(al Interest $ 
(bl Notes $ 
{cl 5erlal Bonds $ 
(d) Slnklns Fund $ 

Requirements 
4. Debt Service per Current Budset 

(N,J.S.A. 40A:2-52) 
(al Interest on Refunding $ 

Bonds 
(b) Refundlns Bonds -$ 

s. Anticipated Deficit In Dedicated $ 
Assessment Budget 

6. Total Debt Service $ 
7. Total Deductions (Une 2 plus Une 61 $ 
8. Excess In Revenues {Line 1 minus Une 7) $ 
9. Deficit In Revenues {Line 7 minus Line 1) $ 
10. Total Debt Service (Line 6) $ 
11. Deficit (sma lier of Une 9 or Une 101 $ 

If Excess in Revenues (Line 8) all Utility 
Debt Is Deducdble 

(a) Gross Ststem Debt $ 
(b) Less: Deficit (Capltallzed at 5%), (Line 9 $ 

orllne 11) 
$- times 20 

(c) Deduction $ 
(d) Plus: Cash held to Pay Bonds and Notes $ 

Included In 2 (a) above 
(e) Total Deducdon (Deficit in revenues) $ 
(f) NonDeductlble Combined GO Debt -$ 

Total Allowable Deduction $ 
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OTHER BONDS, NOTES AND LOANS 

1. Term lands 
$ 

Total Term Bands $ 

2. Serl■I Bands (state purposes separately) 

(1) laued 
2006 Issue - Multipurpose $549,000.00 
2014 Issue • Multipurpose $7,400,000.00 
Total Serl■I Bands Issued $7,949,000.00 

(b) Bands Authorized but not laued 
$ 

Tot■I Sertal Bands Authorized but not Issued $ 

3. Total Serlal Bands Issued and Authorized but not Issued $7,949,000.00 
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OTHER BONDS, NOTES AND LOANS 
BOND ANTICIPATION NOTES (state purposes separately) 

4. Bond Antldpatlan Notes 

(a) Issued 
MultlPurpose 
Total Band Anticipation Notes lsmecl 

(b) Authartud but not lsmed 

Total Band Anticipation Notes Authorized but not 
l11uecl 

$8,372,470.00 

$ 

5. Total Band Anticipation Natel l1111ecl ■nd Authartzed but not lsmld 
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$8,372,470.00 

$ 

$8,372,470.00 



OTHER BONDS, NOTES AND LOANS 
MISCELLANEOUS BONDS, NOTES AND LOANS 

(not lncludln11 Tax Anticipation Notes, Emersency Notes, Special Emergency Notes and Utillty Revenue Notes) 

6. Ml1eell1neo111 Bonds, Notes ■nd Loans 

(■) Issued 
$ 

Mlscell1neou1 Bonds, Notes ■nd Loans Issued _______ t 
(b) Authorized but not luued 

$ 
Mlscellaneous Bonds ■nd Notes Authorized but not 
l11ued 

Tot■I Mlsc:ell1neou1 Bonds, Notes ■nd Loans Issued and Authorized but not 
luued 
Total of all Mlscell■neous Bonds, Notes and Loans Issued and Authort11d but 
not Issued 
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$0,00 

$16,321,4 70,00 



DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES 

1, Amounts held or to be held for the sole purpose of paylns pneral bonds and 
notes Included 

(a) Slnklns funds on hand for term bonds 

$ 

(bl Funds on hand (lncludlns proceeds of bonds and notes held to pay other 
bonds and notes), In those cases where such funds cannot be diverted to 
purposes Qther than the payment of bondJ and notes 

$ 

(c) Estimated proceeds of bonds and notes authorized but not Issued where 
such proceeds wlll be used for the sole purpose of paying bonds and notes 

(d) Accounts receivable from other publlc authorities applicable only to the 
payment of any part of the gross debt not otherwise ded uctlble 

$ 

2. Bonds authorized by another Public Body to be guaranteed by the $ 
munlclpalltv 

3. Bonds Issued and bonds authorized by not Issued to meet cash grants-In
aid for housing authority, redevelopment agency or munlclpalltv acting as 
Its local public agency [N.J.S.A. 55:148-4,l(d)] 

4. Bonds Issued and bonds authorized but not Issued - Clpltal projects for 
County Colleges (NJ.S.A. 1BA:64A-22.1 to 18A:64A-22.8) 

5. Refunding Bonds (N,J.S.A 40A:2-52) 
$ 

Total Deductions Applicable 1D Other Bonds and Notes 
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$ 

$ 

$ 

$ 

$ 

$ 

$ 

$0.00 



BONDS AUTHORIZED/ISSUED BY ANOTHER PUBLIC BODY TO BE GUARANTEED 
BY THE MUNICIPALITY 

Total Bonds and Notes 1utllorllld/l11ued by another Publlc Body to be 
auaranteed by the munlclp■ltty 
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$ 
$ 



SPECIAL DEBT STATEMENT BORROWING POWER 
AVAILABLE UNDER NJSA 40A:2-7(f} 

1. Balance of debt Incurring capacity December 31, 2012 
(NJSA 40:1-16(d)) 

2, Obllgatlons heretofore authorized during 2013 In 
excess of debt llmltatlon and pursuant to: 

(a) NJSA 40A:2-7, paragraph (d) $ 
(b) NJSA 40A:2-7, paragraph (f) $ 
(cl NJSA 40A:2-7, paragraph (g) $ 

Total 
3. Less 2012 authorizations repeaied durtna 2013 

4. Net authorlzadons durlna 2013 

s. Balance of debt lncurrlns capacity December 31, 2013 
(NJSA 40:1-16(d)) 
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$ 

$0.00 
$ 

i 
$0,00 



Obllptlons NOT lnduded In Gross Debt 

1. capital Leases and Other Commitments 

Total leaHS and Other Comlttrnents 

2, Guarantees NOT Included In Gross Debt- Public 
and Private 

Total Guarantees NOT Included In Gross Debt
Publlc and Private 

Pase 11ot11 

$ 
$ 

$ 
$ 



.FAST AUS Submit for K.eview • Custom .Portal 

Home (I) > FAST (lfast_home/) > Annual Debt Statements (lfast_home/fast_ads/) 
> FAST ADS Submit for Review 

Summary (lfast_home/fast_ads/fast_ads_summary/?id=2d0520a7-eefa-e711-90cd-001dd8005798) 

Bonds and Notes For Local School (lfast_home/fast_ads/fast_ads_bondsnoteslocalschools/? 
id =2d0520a 7-eef a-e711-90cd-001dd8005798) 

Bonds and Notes Regional School (lfast_home/fast_ads/fast_ads_bondsnotesregionalschool/? 
id=2d0520a7-eefa-e711-90cd-001dd8005798) 

Bonds and Notes Utility Fund (lfast_home/fast_ads/fast_ads_bondnoteutility/?id=2d0520a7-eefa
e711-90cd-001dd8005798) 

.Page 1 of2 

Other Bonds Notes Loans (lfast_home/fast_ads/fast_ads_bondsnotesloans/?id=2d0520a7-eefa-e711-
90cd-001dd8005798) 

Deductions Applicable Other Bonds Notes (lfast_home/fast_ads/fast_ads_otherbondsnotes/? 
id =2d0520a7-eef a-e711-90cd-001dd8005798) 

Bonds by another Public Body Guaranteed by Municipality 
(If ast_home/f ast_ads/fast_ads_bondsbyoth er/?id =2d0520a 7-eefa-e711-90cd-001dd8005798) 

Special Debt Statement Borrowing Power NJSA 40A:2-7(t) (lfast_home/fast_ads/fast_ads_specialdebt/? 
id=2d0520a7-eefa-e711-90cd-001dd8005798) 

Obligations not included in Gross Debt (lfast_home/fast_ads/fast_ads_obligations/?id=2d0520a7-eefa
e711-90cd-001dd8005798) 

Notes, Attachments & Report Generation (lfast_home/fast_ads/fast_ads_notes/?id=2d0520a7-eefa
e711-90cd-001dd8005798) 

Submit for Review (/fast_home/f ast_ad s/f ast_ads_submit/?id = 2d0520a7-eefa-e 711-90cd-
001dd8005798) 

Supplemental Debt Statements (lfast_home/fast_ads/fast_ads_sds/?id=2d0520a7-eefa-e711-90cd-
001dd8005798) 

Financial Automation Submission and Tracking 

Glen Rock Borough - Glen Rock Borough - 2017 

Submission completed successfully. 

https://njdca.dynamics365portals.us/fast_home/fast_ads/fast_ads_submit/?id=2d0520a7-ee... 1/26/2018 



FAST ADS Submit tor Review • Custom Portal Page 2 of2 

II 

I understand that by clicking the "Submit" 
button I will be transmitting my complete 
document package to the State for review 
under the applicable Statute. 

https://njdca.dynamics365portals.us/fast_home/fast_ads/fast_ads_submit/?id=2d0520a7-ee... 1/26/2018 



View Kecor<11Ilg 

Technical Assistance 

>R TECHNICAL ASSISTANCE WITH THE 
~ST SYSTEM, PLEASE 
11AIL: HELPDESK@DCA.NJ.GOV OR 
,LL: 609.292.8134 

C1997-2018 LogMeln, Inc. All rights reserved. 

View the GoToWeblnar Privacy Polley (http://www.gotomeetfng.com/fec/prlvacyPopUp?#g2w_pop). 

https://attendee.gotowebinar.com/recording/7858182503611012354 
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