State of New Jersey
Department of Community Affairs
Annual Debt Statement

Glen Rock Borough - 2017 Date Prepared: 1/16/2018
Budget Year Ending  12/31/2017 {Month D-D) 2017 (Year}
Name: Lenora Benjamin Phone: B
Title: Emall: Ibenjamin@zlenrockn|.net
Address: 1 Harding Plaza CFOCert NO204
Glen Rock, NJ 07452 #

Lenora Benjamin, belng duly sworn, deposes and says: Deponent Is the Chief Financlal Officer of Glen Rock Borough -
County of Bergen here and in the statement hereinafter mentloned called the local unit. This Annual Debt Statement Is a
true statement of the debt condltion of the local unit as of the date thereln stated above and Is computed as provided by
the Local Bond Law of New Jersey.

O By checking this box, | am swearlng that the above statement Is true. (The Emall function will not work until you
.acknowledge the above statement as true)

Gross Debt Deduction Net Debt

Total Bonds and Notes for Local School $34,864,000.00 $34,864,000.00 $0.00
Purposes

Total Bonds and Notes for Reglonal School S $ $0.00
Purposes

Total Bonds and Notes for all Utllitles $ _ $0.00
Municipal/County General Obligations $16,321,470.00 $0.00  $15,321,470.00
Total $51,185,470.00 $34,864,000.00 - $_1.§!321,470.00

Equallzed valuation basls (the average of the equallzed valuations of real estate, including Improvements and the assessed
valuatlon of class Il rallroad property of the local unit for the last 3 preceding years).

Year
2015 Equalized Valuation Real Property with Improvements plus assessed valuation of $2,516,157,906.00
Class Il RR Property )
2016 Equalized Valuation Real Property with Improvements plus assessed valuation of $2,511,481,798.00
Class Il RR Property =
2017 Equalized Valuation Real Property with Improvements plus assessed vatuation of $2,550,030,484.00
Class Il RR Property
Equalized Valuation Basls - Average of (1), {2) and $2,525,890,062.67
{3)iin
Net Debt expressed as a percentage of such equalized valuatlon basls Is: % 0.646%
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BONDS AND NOTES FOR LOCAL SCHOOL PURPOSES

Local School District Type (select one}:

Term Bonds
Serlal Bonds

{a) Issued

{b) Authorlzed but not Issued
Temporary Notes

(a) Issued

{b) Authorized but not Issued
Total Bonds and Notes

Type ll

$

$34,864,000.00
$

$

s

$34,864,000.00

DEDUCTIONS APPLICABLE TO BONDS AND NOTES - FOR SCHOOL PURPOSES
Amounts held or to be held for the sole purpose of paying bonds and notes included above.

Sinking funds on hand for bonds shown as Line 1 but not in
excess of such bonds.

Funds on hand In those cases where such funds cannot be
diverted to purposes other than the payment of bonds and
notes included in Line 4.

Estimated proceeds of bonds and notes authorized but not
issued where such proceeds will be used for the sole purpose
of paylng bonds and notes Included In Line 4.

% of average of $2,525,890,062.67 4,00%
equallzed valuations

Use applicable per centum as follows:

2.50% Kindergarten or Grade 1 through Grade 6

3.00% Kindergarten or Grade 1 through Grade 8

3.50% Kindergarten or Grade 1 through Grade 9

4,00% Kindergarten or Grade 1 through Grade 12

Addltional State School Bullding Ald Bonds {NJSA 1BA:58-
33.4{d))

Total Potentlal Deduction

Total Allowable Deduction
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$101,035,602.51

101,035,602.51
34,864,000.00



BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES

Reglonal School District

1. TERM BONDS
2. SERIAL BONDS
{a) Issued

{b} Authorlzed but not Issued
3. TEMPORARY BONDS AND NOTES
(a) Issued - -
{b) Authorized but not issued
4. TOTAL OF REGIONAL SCHOOL BONDS AND NOTES =

U |1 4 in |Ul-

NISA 40A:2-43 reads In part as follows: " Gross debt of a municlpality shall also Include that amount of the total of all the
bonds and notes Issued and authorized but not issued by any school district Including the area of the municlpality, which
results from the appllcation to such total of the ratio which the equalized valuation basls of the municipality bears to the
sum of the equallzed valuation basls of each municipality In any such school district." .

COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT

DEBT
5% OF VALUTAIONS APPORTIONED TO EACH MUNICIPALITY | APPORTIONMENT OF DEBT - Dec, 31,'2013
Municipality Average % | Serlal Bonds Temp.Bond—  Authorlzed But
Equalized Issued Notes Issued not Issued
[ Valuations ‘ |
| $| % | $ $ §
| Totals | $| %] —_ & $ $
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BONDS AND NOTES FOR UTILITY FUND
Utility

Lo

Term bonds

2, Serlal bonds
(a) Issued

(b} Authorized but not issued
3. Bond Antlclpation Notes

{a) Issued

{b) Authorlzed but not Issued
4.  Capltal Notes (N.J.S.A. 40A:2-8)

{a) Issued

(b} Authorized but not issued

5. Other
{a) Issued

{b) Authorlzed but not Issued
6. Total

DEDUCTIONS APPLICABLE TO BONDS AND NOTES
FOR SELF-LIQUIDATING PURPOSES
Self-Liquidating Utility Calculation

1.  Total Cash Recelpts from Fees, Rants or
Other Charges for Year
2.  Operating and Malntenance Cost

(W i 44N

3.  DebtService

{a) Interest

(b) Notes

{c) Serlal Bonds

{d) Sinking Fund

Requirements
4,  Debt Service per Current Budget
{N.LS.A. 40A:2-52)
(a} intereston Refunding
Bonds
(b} Refunding Bonds

Antlelpated Deficit In Dedicated
Assessment Budget
Total Debt Service
Total Deductions {Line 2 plus Line 6)
Excess In Revenues (Line 1 minus Line 7)
Deficit in Revenues (Line 7 minus Line 1)
Total Debt Service (Line 6)
Deflclt (smaller of Line 9 or Line 10)
If Excess in Revenues (Line 8) all Utliity
Debt Is Deductible

mmmlm

wn
|m|-m w

FEPP:"F‘

(a) Gross SystemDebt

[ 4811 [0 10

(b} Less: Deficit (Capltalized at 5%), (Line 9
orline 11}
% times20

(e} Deduction

in|in

{d) Plus: Cash held to Pay Bonds and Nates
Included In 2 {a) above

{e) Total Deduction (Deficlt in revenues)
{f}  NonDeductible Combined GO Debt
Total Allowable Deduction
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OTHER BONDS, NOTES AND LOANS

1. TermBonds

Total Term Bonds 5

2. Serial Bonds (state purposes separately)
{a) Issued
2008 Issue - Multipurpose $549,000.00
2014 Issue - Multpurpose ] $7,400,000.00
Total Serlal Bonds Issued $7,949,000.00
({b) Bonds Authorized but not Issued
Total Serial Bonds Authorized but not Issued $

3. Total Serlal Bonds Issued and Authorized but not Issued $7.949,000.00
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OTHER BONDS, NOTES AND LOANS
BOND ANTICIPATION NOTES (state purposes separately)

4, Bond Anticipation Notes

{a) Issued
MultiPurpose B $8,372,470.00
Total Bond Anticlpation Notes Issued $8,372,470.00

{b) Authorized but not Issued

Total Bond Anticlpation Notes Authorized but not s
Issued

5. Total Bond Anticipation Notes issued and Authorlzed but not Issued $8,372,470.00
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OTHER BONDS, NOTES AND LOANS
MISCELLANEOUS BONDS, NOTES AND LOANS

{not including Tax Antlcipation Notes, Emergency Notes, Special Emergency Notes and Utillty Revenue Notes)
6. Miscellaneous Bonds, Notes and Loans
{a} Issued
 Miscellaneous Bonds, Notes and Loans Issued ) $
{b) Authorized but not Issued

Miscellaneous Bonds and Notes Authorized but not 5
Issued

Total Miscellaneous Bonds, Notes and Loans Issued and Authorized but not $0.00
Issued

Total of all Miscellaneous Bonds, Notes and Loans Issued and Authorized but $16,321,470.00
not Issued
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DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES
1. Amounts held or to be held for the sole purpose of paying general bonds and
notes Included

(a) SInking funds on hand for term bonds

{b) Funds on hand (including proceeds of bonds and notes held to pay other
bonds and notes), In those cases where such funds cannot be diverted to
purposes other than the payment of bonds and notes

(c) Estimated proceeds of bonds and notes authorlzed but not issued where
such proceeds will be used for the sole purpose of paylng bonds and notes

$

{d} Accounts recelvable from other public authorlties applicable only to the
payment of any part of the gross debt not otherwise deductible

2, Bonds authorized by another Public Body to be guaranteed by the &
municlpallty

3.  Bonds Issued and bonds authorized by not Issued to meet cash grants-In-
ald for housing authority, redevelopment agency or munlclpallty acting as
Its local public agency [N.J.S.A. 55:14B-4.1(d)]

4,  Bonds Issued and bonds authorlzed but not issued - Capital projects for
County Colleges (N.J.5.A, 18A:64A-22.1 to 18A:64A-22.8)

5, Refunding Bonds (N.J.5.A 40A:2-52)

Total Deductions Applicable to Othar Bonds and Notes . $0.00
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BONDS AUTHORIZED/ISSUED BY ANOTHER PUBLIC BODY TO BE GUARANTEED
BY THE MUNICIPALITY

Total Bonds and Notes suthorlzed/Issued by another Public Body to be
guaranteed by the municipality
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SPECIAL DEBT STATEMENT BORROWING POWER
AVAILABLE UNDER NJSA 40A:2-7(f)

Balance of debt incurring capacity December 31, 2012
{NJSA 40;1-16(d))

Obligations heretofore authorized during 2013 In
excess of debt limitatlon and pursuant to:
{a) NJSA 40A:2-7, paragraph {d}
(b} NISA 40A:2-7, paragraph {f}
{c) NISA 40A:2-7, paragraph (g)
Total
Less 2012 authorlzations repeaied during 2013

Net authorizatons during 2013

Balance of debt Incurring capaclty December 31, 2013
(NJSA 40:1-16(d}}
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$0.00



Obligations NOT Included In Gross Debt

Caplital Leases and Other Commitments

Total Leasas and Other Comlittments

Guarantees NOT included In Gross Debt — Public
and Private

Total Guaranteas NOT Inclucded In Gross Debt —
Public and Private
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FAST ADS Submit tor Review - Custom Portal Page 1 of 2

Home (/) > FAST (/fast_home/) > Annual Debt Statements (/fast_home/fast_ads/)
> FAST ADS Submit for Review

Summary (/fast_home/fast_ads/fast_ads_summary/?id=2d0520a7-eefa-e711-90cd-001dd8005798)

Bonds and Notes For Local School {/fast_home/fast_ads/fast_ads_bondsnoteslocalschools/?
id=2d0520a7-eefa-e711-90cd-001dd8005798)

Bonds and Notes Regional School (/fast_home/fast_ads/fast_ads_bondsnotesregionalschool/?
id=2d0520a7-eefa-e711-90cd-001dd8005798)

Bonds and Notes Utility Fund {/fast_home/fast_ads/fast_ads_bondnoteutility/?id=2d0520a7-eefa-
£711-90cd-001dd8005798)

Other Bonds Notes Loans (/fast_home/fast_ads/fast_ads_bondsnotesloans/?id=2d0520a7-eefa-e711-
90cd-001ddB8005798)

Deductions Applicable Other Bonds Notes (/fast_home/fast_ads/fast_ads_otherbondsnates/?
id=2d0520a7-eefa-e711-90cd-001dd8005798)

Bonds by another Public Body Guaranteed by Municipality
(/fast_home/fast_ads/fast_ads_bondsbyother/?id=2d0520a7-eefa-e711-90cd-001ddB005798)

Special Debt Statement Borrowing Power NISA 40A:2-7(f) {/fast_home/fast_ads/fast_ads_specialdebt/?
id=2d0520a7-eefa-e711-90cd-001dd8005798)

Obligations not included in Gross Debt (/fast_home/fast_ads/fast_ads_obligations/?id=2d0520a7-eefa-
€711-90cd-001dd8005798)

Notes, Attachments 8 Report Generation (/fast_home/fast_ads/fast_ads_notes/?id=2d0520a7-eefa-
€711-90cd-001dd8005798)

Submit for Review (/fast_home/fast_ads/fast_ads_submit/?id=2d0520a7-eefa-e711-90cd-
001dd8005798)

Supplemental Debt Statements (/fast_home/fast_ads/fast_ads_sds/?id=2d0520a7-eefa-e711-90cd-
001dd8005798)

Financial Automation Submission and Tracking

Glen Rock Borough - Glen Rock Borough - 2017

Submission completed successfully.

https://njdca.dynamics365portals.us/fast_home/fast_ads/fast ads_submit/?id=2d0520a7-ee... 1/26/2018



FAST ADS Submit for Review - Custom Portal Page 2 ot 2

[ understand that by clicking the “Submit”

button I will be transmitting my complete

document package to the State for review
under the applicable Statute.

Submit

//

https://njdca.dynamics365portals.us/fast_home/fast ads/fast ads submit/?id=2d0520a7-ee... 1/26/2018



View Recording

Technical Assistance

)R TECHNICAL ASSISTANCE WITH THE
ST SYSTEM, PLEASE

AAIL: HELPDESK@DCA.NJ.GOV OR
\LL: 609.292.8134

©1997-2018 LogMeln, Inc. All rights reserved.
View the GoToWeblnar Privacy Policy (http://www.gotomeeting.com/fec/privacyPopUp?#g2w_pop).

https:/attendee.gotowebinar.com/recording/7858182503611012354
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