
FILED 1/22/2019 

State of New Jersey 
Department of Community Affairs 

Annual Debt Statement 

Glen Rock Borough - 2018 Dale Prepared: 1/22/2019 

Budget Year Ending Deeember31 (MonthD-D) 1011 (Year) 

Name: Lenora Benjmnin Phone: 
Title: F.mail: lbenjamin@glenrocknj.net 
Address: l Harding Plua 

Olen Rock, NI 07452 
us CFOCert#: N0204 

Lenora Benjamin, bel111 duly sworn, depoee1 a.ad •ya: Deponent ii the Chief Financial Offlccr of Glen Rock Borough 
- County ofBerpn here and In the 1tatement hereinafter mentioned called the local anlt. Thia Annual Debt Statement 
la a true irtatcmeat of the debt condition of the local unit a1 of the date therein stated above and 11 computed a, 
provided by the Local Bond Law of New Jency. 

GroaDebt Deduction NetDebt 
Total Bond■ and Notea for Local School 
ParpolCI $32 910,000.00 $32.910 000.00 $0.00 
Total Bondi and Notn for Regional School 
Purpo1ea $ s $0.00 
Total Bondi and Notes for all Uttlltlea $ s S0.00 
MunlclpaVCounty General Obllptlou $16 717,470.00 S0.00 $16 717.470.00 
Im! $49 627.470.00 $32.910 000.00 $16.717.470.00 

Equalized valuation basis (the average of the equalized valuations of real estate, includins improvements and the auessed 
valuation of class II railroad property of the local unit for the last 3 preceding ye11r1). 

Yyr 
Equalized Valuation Real Property with Improvements plus assessed 

(1) 2016 valuationofClassIIRRProperty 
-- -- Equalized Valuation Real Property with Improvements plus assesaed 

(2) 2017 valuation of Class II RR Property 
Equalized Valuation Real Property with Improvements plus assessed 

(3) 2018 valuation of Class II RR Property 

Equalized Valuation Basis -Average of(l), (2) and (3) ............................................... . 

Net Debt expressed as a percen1age of such equalized valuation basis is: % 

$2.511.481,798.00 

$2550,030,484.00 

$2 645.493 025.00 

__ $2. 569,001 769.00 

0.651% 



BONDSANDNOTESFORLOCALSCHOOLPURPOSES 

Local School District Type (select one): 

I. Tenn Bonds 
2. Serial Bonds 

(a) Issued 
(b) Authorized but not issued 

3. Tempomy Notes 
(a) Issued 
(b) Authorized but not issued 

4. Total Bonds and Notes 

$ 

$32,910 000.00 
$ 

s 
$ 

$32. 910 000.00 

DEDUCTIONS APPLICABLE TO BONDS AND NOTES- FOR SCHOOL 
PURPOSES 

Ammmts held or to be held for the sole purpose of paying bonds and notes included above . 

.5. Sinking funds on hmd for bonds shown u Line I but not in excess of 
such bonds. 

6. FUDds on hand in those cases where such funds camiot be divened to 

s 

purposes other than the payment of bonds and notes included in Line 4. ______ $ 

7. Estimated proceeds of bonds and notes authorized but not issued where 

8. 

such proceeds will be used for the sole purpose of paying bonds and 
notes included in Line 4. 

% of average of 

s 

c: uitlized valuations $2.S69 001 769.00 4.00% $102 760 070. 76 
Use applicable per centum as follows: 

2.S0% Kindergarten or Grade I through Grade 6 
3.00% Kindergarten or Grade I through Grade 8 
3.50% Kindergarten or Grade 1 through Grade 9 
4.00% Kindergarten or Grade 1 through Grade 12 

9. Additional State School Building Aid Bonds (N.J.S.A. l 8A:.58-33.4(d)) S 
10. Total Potential Deduction 

Total Allowable Deduction 
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$102. 760 070.76 
$32.910_000.00 



BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES 

Regional School District 

1. TERMBONDS s 
2. SERIAL BONDS 

(a) Issued $ 
(b) '.Authorl7.ed but not issued s 

3. TEMPORARY BONDS AND NOTES 
(a) Issued s 
(b) Authorized but not issued $ 

4. TOTAL OF REGIONAL SCHOOL BONDS AND NOTES s 
N.J.S.A. 40A:2-43 reads in part as follows: "Gross debt of a municipality shall also include that amount of the total of all 
the bonds and notes issued and autlwrw:d but not issued by any sehool district including the area of the municipality, which 
roaults from the application to such total of the ratio which the equalized valuation basis of the mUDicipality bears to the 
sum of the equalized valuation basis of each municipality in any such school district." 

COMPUTATION OF REGIONAL AND/OR CONSOLIDATED 
SCHOOL DISTRICT DEBT 

% OF VALUATIONS APPORTIONED TO EACH APPORTIONMENI' OF DEBT - Dec. 31, 
MUNICIPALITY 

Municipality I Average Equalized 
% 

Serial Bonds Temp.Bond- Authorl7.ed But 
Valuations Issued Notes Issued not Issued 

' % s $ s 
Totals I I % s s s 
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BONDS AND NOTES FOR UTILITY FUND 

Utility 

1. Term bonds s 
2. Serial bonds 

(a) Issued $ 
(b) Authorized but not issued $ 

3. Bond Anticipation Notes 
(a) Issued $ 
(b) Authorized but not issued $ 

4. Capital Notes (N.J.S.A. 40A:2-8) 
(a) Issued 5 
(b) 'Authorized but not issued s_ 

s. Other 
(a) Isaued s 
(b) Authorized but not issued s 

6. Total s 

DEDUCTIONS APPLICABLE TO BONDS AND NOTES 
FOR SELF-LIQUIDATING PURPOSES 

Self-Liquidating Utility Calculation 

1. Total Cash Receipts from Fees, Renlll or 
Other Charges for Year 5 

2. Operating and Maintenance Cost s 
3. Debt Service 

(a) Interest $ 
(b) Notes $ 
(c) Serial Bonds $ 
(d) Sinking Fund 

Requirements s 
4. Debt Service per Current Budget 

(N.J.S.A. 40A:2-S2) 
(a) IJJten:st OD Refimding 

Bonds s 
(b) Refunding Bonds s 

s. Anticipated Deficit in Dedicated 
Assessment Budget s 

6. Total Debt Service 5 
7. Total Deductions (Line 2 plus Line 6) s 
8. Excess in Revenues (Line 1 minus Line 7) s 
9. Deficit in Revenues (Line 7 minus Line 1) $ 
10. Total Debt Service (Line 6) s 
11. Deficit (smaller of Line 9 or Line 10) s 

If Excess in Revenues (Line 8) all Utility 
Debt is Deductible 

(a) GrOlls Sv~tem Debt s 
(b) Less: Deficit (Capitalized at 5%), (Line 9 

or line 11) $ 
S- times 20 

(c) Deduction $ 
(d) Plus: Cash held to Pay Bonds and Notes 

included in 2 (a) above s 
(e) Total Deduction (Deficit in revenues) $ 
(f) NonDeductible Combined GO Debt $ 

Total Allowable Deduction s 
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OTHER BONDS, NOTES AND LOANS 

1. Term Bondi 
$ 

Total Term Bondi 50.00 

2. Serial Bondi (state pUJposes separately) 

(a) l11ued 
2014 General Improvement Bonds $6 675 000.00 
2018 Oc:neral Improvement Bonds SB 370 000.00 
Total Serial Bondi h1ued $15 045.000.00 

(b) Bondi Authorized bat not h1ued 
s 

Total Serial Bond■ Authorized but not l11ued $ 

3. Total Serial Bond■ hlued and Authorized but not hlued $15.045.000.00 
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OTHER BONDS, NOTES AND LOANS 
BOND ANTICIPATION NOTES (state purposes separately) 

4. Bond Anticipation Note• 

(a)lllued 

Total Bond Anticipation Notn lllued 

(b) Authorized but not l11ued 
1762-17: Replacement of Traffic Signal at Maple 
Avenue and Rock Road Intersection 
1785-18: Various Public Improvements and 
Acquisitions 
Totll Bond· Anticipation Nota Authorized but not 
lllued 

s 

$2470.00 

$1,670 000.00 

S. Total Bond Anticipation Nofel I11ued and Anthorlzed but not ll1ued 
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s 

$1,672470.00 

$1.672,470.00 



OTHER BONDS, NOTES AND LOANS 
MISCELLANEOUS BONDS, NOTES AND LOANS 

(not including Tax Antic:ipation Notes, Emergency Notes, Special Emergency Notes and Utility Revenue Notes) 

6. MlseeJl■neous Bondi, Notes and Lo1n1 

(a) l11aed 

MlleeJl1neou1 Bonds, Notes and Loam bsued 

(b) Aatbormd but not b1aed 

Ml1cellaneou1 Bondi ■nd Notel Autborked but not 
blued 

Total Mlscellaneou1 Bonds, Note■ and Loan■ l11ued and Authormd but 
aotl1sued 
Total of au M11cellaneou1 Bonds, Notes 1nd Loans l11ued ■nd Autllorbed 
but not ll1aed • 
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s 
s 

$ 

s 

$0.00 

$16 717 470.00 



DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES 

1. Amounts held or to be held for the sole purpose of paying general bonds and 
notes included 

(a) Sinking funds on hand for tenn bonds 

$ 

(b) Funds on hand (including proceeds of bonds and notes held to pay other 
bonds and notes), in those cases where such funds cannot be diverted to 
purposes other than the payment of bonds and notes 

$ 

(c) Estimatecl proceeds of bonds and notes authorized but not issued where 
such proceeds will be used for the sole purpose of paying bonds and notes 

s 

(d) Accounts receivable from other public authorities applicable only to the 
payment of any part of the gross debt not otherwise deductible 

$ 

2. Bonds authorized by another Public Body to be guaranteed by the 
municipality 

3. Bonds issued and bonds authoriz.ed by not issued to meet cash grants-in-aid 
. for housing authority, redevelopment agency or municipality acting as its 
local public agency (N.J.S.A. SS:14B-4.l(d)] 

4. Bonds issued and bonds authomed but not issued - Capital projects for 
County Colleges (N.J.S.A. 18A:64A-22.1 to 18A:64A-22.8) 

5. Refundins Bonds (N.J.S.A. 40A:2-S2) 
s 

Total Deductlou Applicable to Other Bonds and Notes 
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$ 

s 

$ 

s 

$ 

$ 

s 

__ s 

$0.00 



BONDS AUTHORIZED/ISSUED BY ANOTHER PUBLIC BODY 
TO BE GUARANTEED BY THE MUNICIPALITY 

Total Bondi and Notel authorlzed/llsued by another Public Body to be 
guaranteed by the manlclpallty 
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s 
s 



SPECIAL DEBT STATEMENT BORROWING POWER 
AVAILABLE UNDER N.J.S.A. 40A:2•7(t) 

1. Balance of debt incurring capacity December 31, 2017 
(N.J.S.A. 40:1-16(d)) 

2. Obligations heretofore authom.ed during 2018 in 
excess of debt limitation and pursuant to: 

(a) N.J.S.A. 40A:2-7, paragraph (d) 
(b) N.J.S.A. 40A:2-7, paragraph (t) 
(c) N.J.S.A. 40A:2-7, paragraph (g) 

Total 
3. Leu 2017_ llllthorizatiOllB repealed during 2018 

4. Net authorizations during 2018 

5. Balance of debt incurring capacity December 31, 2018 
(N.J.S.A. 40:l-16(d)) 
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s 
$ 
$ 

$ 

SO.OD 
$ 

s 

$0.00 



Obligations NOT Included in Gro1111 Debt 

1. Capital Leases and Other Commitments 

Total Lea1e1 and Other Comlttmentl 

2. Guarantees NOT included in Gross Debt- Public 
and Private 

Total Guanaten NOT Included la Gro11 Debt 
- Public and Private 
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$ 
s 

$ 

s 


