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INDEPENDENT AUDITOR'S REPORT 

Honorable Mayor and 
• Members ofthe Borough Council 
Borough ofGlen Rock 
Glen Rock, NJ 07452 

Report on the Financial Statements 

Adverse Opinion on U.S. .GenerallyAccepted Accounting Principles 

We have audited the accompanying balance sheets - regulatory basis of the various. funds and account 
group ofthe Borough ofGlen Rock, as ofDecember 31, 2021 and 2020, the related statement ofoperations 
and changes in fund balance - regulatory basis for the years then ended, and the related statement of 
revenues -regulatory basis and the statement of expenditures - regulatory basis ofthe various funds for 
the year ended December 31, 2021, and the related notes to the financial statements, which collectively 
comprise the Borough's basic financial statements as listed in the table of contents. 

In our opinion, because ofthe significance ofthe matter discussed in the "Basis for Adverse Opinion on 
U.S. Generally Accepted Accounting Principles" paragraph, the accompanying financial statements 
referred to above do not present fai_rly the fiilancial position ofeach fund ofthe Borough ofGlen Rock as 
ofDecember 31,.2021 and 2020, or changes in financial position for the years then ended in accordance 
with accounting principles generally accepted in the United States ofAmerica. 

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America (GAAS), the audit requirements prescribed by the Division of Lo_cal Government Services, 
Department of Community Affairs;, State of New Jersey (the "Division") and Government Auditing 
Standards, issued by the Comptroller General of the United States. Our responsibilities under those 
standards are further des~ribed inthe Auditor's Responsibilities for the Audit ofthe Financial Statements 
section ·or our report. We are required to be independent of the Borough of Glen Rocle, and to meet our 
other ethical responsibilities, in accordance with the relevant ethical requirements relating to 6ur audit. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our adv~e audit opinion. 

IWOCOI 
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Honorable Mayor and 
Members ofthe Borough Council 
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Basis/or Qualified Opinion on Regulatory Basis Accounting Principles 

As described inNote 14 ofthe financial statement, the Borough participates in a Length ofService Award 
Program for its volunteer fire and rescue personnel. The amount reflected in the trust fund statements of 
$1,951,698.06 and $1,623,424.72 for 2021 and 2020, respectively, were not audited and, therefore, we 
express no opinion on the LOSAP program. 

Qualified Opinion on Regulatory Basis ofAccounting 
. . . 

In our opinion, except for the effects of the matter described in the ''Basis for Qualified Opinion on 
Regulatory Basis Accounting Principles" paragraph. the financial statements referred to above, present 
fairly, in all material respects, the regulatory basis balance sheets and account group as of December 31, 
2021 · and 2020, the regulatory basis statements of operations and changes in fund balance for the years 
then ended and the regulatory basis statements ofrevenues and expenditures for the year ended December 
31, 2021 in accordance with the basis of financial reporting prescribed by the Division of Local 
Government Services, Department ofCommunity Affairs, State ofNew Jersey as described in Note 1. 

Auditor's Responsibllities for the Audit ofthe Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level ofassurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a material 
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud ·may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override ofintemal control. Misstatements are considered material ifthere is a 
substantial likelihood that, individually or in the aggregate, they would influence the judgement made by 
a reasonable user based on the financial statements. 

In performing an audit in accordance with GAAS and Government Auditing Standards, we: 

• Exercise professional judgement and maintain professional skepticism throughout the audit. 

• Identify and assess the risks ofmaterial misstatement of the financial statements, whether due to 
fraud or error, ~4 design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the :financial 
statements. 

• Obtain an understanding ofinternal control relevant to the audit in'order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose ofexpressing an opinion on the 
effectiveness ofthe Borough's internal control. Accordingly, no such opinion is expressed. 

lw&col 
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Honorable Mayor and 
Members ofthe Borough Council 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accountjng ·estimates ·made by management, as weli as evaluate the overall presentation of the 
:financial statements. 

• Conclude whether, in our judgement, there are conditions or events, considered .in the aggregate, 
that raise substantial doubt about the Borough's ability to continue as a going concern for a 

.~onable period oftime. · 

Weare ~µired to communicate.with those charged with governance regarding, among other matters, the 
pl~ed· ·scope .and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit. 

Other Matters 

Other Information 

Our audit was conducted for-the purpose offorming opinions on the financial statements that collectively 
comprise the Borough of Glen Rock's basic financial statements. The supplementary information listed 
in the table ofcontents and the letter ofcomments and recommendations section are presented for purposes 
ofadditional analysis and are not !1 required part ofthe basic financial statements. 

The supplementary info~ation listed in the table ofcontents is the responsibility ofmanagement and was 
derived from and relates directly to the underlying accounting and other records used to prepare the basic 
financial statements. The information has been subjected to the auditing procedures applied in the audit 
ofthe basic financial statements 4]1d certain additional procedures, including comparing and_reconciling 
such information directly to the underlying accounting and-other records used to prepare the basic financial 
statements or to the basic financial statements themselves, and other additional procedures in accordance 
with auditing standards generally accepted in the United States of America. In our opinion, the 
supplementary information listed in the table ofcontents is fairly stated, in all material respects, inrelation 
to the basic :financial statements as awhole. · 

The letter of comments and recommendations section bas not been subject to the auditing procedures 
applied inthe audit ofthe basic financial statements and accordingly, we do not express an opinion or any 
form ofassurance thereon. 

-3-
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Other Reporting Required by GovernmentAuditlng Standards 

In accordance with Government Auditing Standards, we have also issued our report dated May 20, 2022. 
on our consideration ofthe Borough ofGlen Rock's internal control over financial reporting and on our 
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and 
other matters. The purpose of that report is to describe the scope of our iesting ofinternal control over 
financial reporting and compliance and the results ofthat testing, and not to provide an opinion on internal 
control over finan~ial reporting or on compliance. That report is an integral part ofan audit performed in 
accordance with Government Auditing Standards in considering the Borough of Glen Rock's internal 
control over financial reporting and compliance. 

/!~relkot4C~A 
Registered Muilicipal Accountant 
No. 413 

,kJ.. r..,,...,, LU,, 

WIELKOTZ & COMPANY, LLC 
Certified Public Accountants 
Pompton Lakes, New Jersey 

May 20, 2022 

IWOObl 
-4-



Ei:hibitA 
B~rongh ofGlen Rock, N.J. Page 1 of2 

Comparative Balance Sheet - Regulatory Basis 

Current Fund 

December 31, 

Ref. 2021 2020 
Assets 

Current Fund: 
Cash A-4 5,610,495.76 5,699,3~.67 
Change Fund A-S 453.00 453.00 

5.610.948. 76 5,699,817.67 

Receivables and Other Assets with Full Reserves: 
J?elinquen~ Taxes Receivable A-8 347,269.26 364,411.43 
Tax Title Liens A-9 9,886.48 9,387.43 
Revenue A.ccounts Receivable A-10 4,790.20 1,003.24 
Interfund Receivables: 

Other Trust - General Trust A-11 11.83 
Other Trust - Escrow · A-11 222.84 
General Capital Fund A-11 90,791.00 16.44 
Animal ContrQl Trust Fund A-11 0.68 

452,959.78 374,~31.05 

Deferred Charges: 
Special Emergency Authorizations A-12 255,000.00 

255,000.00 

6,063,908.54 6,329,648.72 

Federal and State Grant Fund: 
Cash· A-4 89,250.57 111,884.66 
Grants Receivable A-21 3,444.34 3,444.34 

92,694.91 115,329.00 

6,156,603.45 6,444,977.72 

Toe accompanying "Notes to Financial Statements" are an integral part ofthese Financial Statements. 
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Borough ofGlen Rock, N.J. 

Comparative Balance Sheet - Regulatory Basis 

Current Fund 

December 31, 

Ref. 

Liabilities. Reserves and Fund Balance 
Current Fund: 

Appropriation Reserves 
Due to_ State <;>fNew Jersey: Ch. 73, P.L. 

Senior Citizens and Veterans Deduction 
_l)i~ds Payable: 

Other Trust - Payroll Fund 
Encumbrances Payable 
Accounts Payable 
Prepaid Taxes 
Prepaid Revenue 
Local School Tax Payable 
County Taxes Payable 
Tax Overpayments 
Due to State ofNew Jersey - DCA 
Due to State ofNew Jersey -Marriage 

Reserve for Receivables 
Fund Balance 

Federal and State Grant Fund: 
Appropriated Reserve for Grants 
Unappropriated Reserves for Grants 

A-3/A-13 

A-7 

A-11 
A-14 
A-15 
A-16 
A-17 
A-18 
A-19 
A-20 
A-20 
A-20 

Contra 
A-1 

A-22 
A-23 

2021 

451,921.72 

31,248.47 

6,159.99 
183,739.98 

8,998.00 
504,996.59 
20,400.00 

22,834.86 

5,996.00 
350.00 

1,236,645.61 
452,959.78 

4,374,303.15 

6.063,908.54 

78,082.70 
14,612.21 

92,694.91 

6,156,603.45 

. 

Exhibit A 
Page2 of2 

2020 

626,619.66 

28,656.00 

5,072.79 
350,064.01 

57,521.00 
460,826.04 

540,000.00 
25,003.37 
37,076.33 
13~699.00 

400.00 

2,144,938.20 
374,831.05 

3,809,879.47 

6,329,648.72 

100,896.17 
14,432.83 

115,329.00 

6,444,977.72 

. 

T.he accompanying ''Notes to Financial Statements" are an integral part ofthese Financial Statements. 
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EmibitA-1 
Borough of Glen Rock, N.J. Page 1 of2 

Comparative Statement of Operations and Changes in Fund Balance - Regulatory Basia 

Current Fund 

Year Ended December 31, 

Ref. 2021 2020 
Revenues and Other Income: 

Fund Balance Utilized A-2 1,650,000.00 1,650,000.00 
Miscellaneous Revenue Anticipated 
Receipts from Delinquent Taxes 

-A-2 
A-2 

3,535,416.15 
364,411.43 

2,429,935.50 
373,105.74 

Receipts from Current Taxes A-2 73,124,700.88 72,860,443.27 
Non-Budget Revenue A-2 283,174.73 160,100.75 
Other Credits to Income: 

lnterfunds Returned A-11 28.95 4,731.54 
COVID Effected Revenue Losses 255,000.00 
UnexpendedBalance ofAppropriation Reserves A-13 260,502.78 301,924.59 
Canceled Accounts Payable A-15 43,648.00 43,545.97 
Canceled Local School Tax Payable A-18 540,000.00 

Total Revenues and Other Income 79,801~882.92 78,078,787.36 

Expenditures: 
Budget and Emergency Appropriations: 

Operations: 
Salaries and Wages A-3 8,081,614.00 7,485,851.00 
Other Expenses A-3 7,633,294.86 7,582,814.5 I 

Capital Improvement Fund A-3 280,000.00 100,000.00 
Municipal Debt Service A-3 1,876,050.05 1,960,708.58 
Deferred Charges and Statutory Expenditures -

Municipal A-3 2,134,508.00 I,750,522.00 
Refund ofPrior Year's Revenue A-4 1,630.39 
Interfund Advances A-11 91,013.84 28.95 
Local District School Tax A-18 50,487,730.00 50,930,631.00 
County Taxes including Added Taxes A-19 7,001,618.10 6,755,859.88 

Total Expen~tures 77,587,459.24 76,566,415.92 

-7-



ExhibitA-1 
Borough ofGlen Rock, N.J. Page2 of2 

Comparative Statement of Operatiou and Changes in Fund Balance - Regulatory Buis 

Current Fund 

Year Ended December.31, 

2021 

Excess (Deficit) Revenue Over Expenditures 2,214,423.68 

Adjustment to Income Before Fund Balance - Expenditures 
Included above Which are by Statute Deferred 
Charges to Budget ofSucceeding Year 

Statutory Excess to Fund Balance 

Fund Balance, January 1, 

Decreased by: 
Fund Balance Utilized as Budget Revenue 

Fund Balance, December 31, 

A 

2,214,423.68 

3,809,879.47 

6,024,303.15 

A 

1,650,000.00 

4,374,303.15 

1,512,371.44 

1,512,371.44 

3.947.508.03 

5,459,879.47 

1.650,000.00 

3,809.879.47 

The accompanying "Notes to Financial Statements" are an integral part ofthese Financial Statements. 
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hhlllltA-2 
Boroap otGlcn Rodi, N.J. 

Page 1 of2 

Statement ofRrvenua - lhplatory Bull 

Carrcnthnd 

YHr Ended December311 2021 
Bxces1 or 

Bat Bwlpt Bllliml ~ 
Fund BalllDCOAnticipated A-1 1,650 000.00 116so1000.oo 

MiscellBDeOUS Revenues: 
Liccmes: 

Alcoholic BevCIIFI A-10 14,000.00 14,670.00 670.00 
· Other A-2 7,000.00 7,577.00 577.00 

Peca and Permm A-2 69,500.00 86,120.20 16.620.20 
Fines 1111d Com: Municipal Court A-10 35,000.00 34,421.32 (578.68) 
Interest 1111d Cos1s on TIXIII A-4 45,000.00 47,423.19 2,423.19 
Padcing Metm A-10 36,000.00 16,928.09 (19,071.91) 
Vcrimn Fies FranchiseFee A-10 87,278.00 87,278.14 0.14 
Residential ParkingFee1 A•l0 10,000.00 7,745.99 (2,254.01) 
Cell Tower Revalue A-10 230,000.00 240,145.44 10,145.44 
Swim Team A-10 4,181.00 (4,181.00) 
Recycling Programs Sales A-10 12,500.00 57,850.92 45,350.92 
SewerRental Fee - Hawthomi, A-10 20,000.00 21,410.00 1,410.00 
ClbleT.V. A-10 73,463.00 73,463.00 
Shick Program A-10 3,000.00 10,000.00 7,000.00 
SwimmingPool Badges A-10 231,710.00 328,979.00 97,269.00 
Pavilion Rm1lll A-10 1,000.00 1,849.97 849.97 
Swimming Pool Concession Stand R.mtll A-10 10,000.00 (10,000.00) 
Rant ofMunicipal Propaty A-10 8,100.()0 18,625.00 10,525.00 
Se:niorTransportation- Taxi Boob A•l0 200.00 374.00 174.00 
Enqy Receipts TIX A-10 996,572.00 996,572.00 
Uniform Collltruction Code Pees A-10 490,000.00 565,817.00 75,817.00 
lnla'local Agrccmmrts 

Municipal Court-Wyda>ff/ Ridgewood A-10 104,309.00 105,309.00 1,000.00 
Public.and PrivateRevenues: 

RecyclingTomuige Grant A-21 31,784.43 31,784.43 
Body-Worn Camera Grant A-21 9,782.40 9,782.40 
Clc:in Comonmitica Program A-21 21,452.54 21,452.54 
NJ CARES Act_. Bergen County A-21 32,9.79.00 32,979.00 
BodyAnnor Fund A-21 2,430.49 2,430.49 

Other Special ltmm: 
Uniform Fire SafetyAct A-10 . 12,500.00 10,959.65 (1,540.35) 
Fiscal Recovery Funds -ARP - Losa ofRevalue A-11 612,677.38 612,677.38 
Ocncnl Capital Fund Balance A-11 90,791.00 90 791.00 

Total Miscellaneous RevCDUCS A-1 3,303,210.24 3,535,416.lS 232,205.91 
Receipts from Dclinqumt Taxes A-l/A-2 365,000.00 364411.43 (588.SZ} 

Subtotal General Revenues 5.318,210.24 5.549.827.58 231.617.34 

Amount to be Raised by Taxes fur Supportof 
Municipal Budpt- Local TIX tbr Mllllicipal 

Pmposes lllcluding ReservetbrUncollectedTaxes 14,885,652.62 15,788,718.78 903,066.16 
Minimum Library Tax 917,555.00 917 555.00 

Total Amount to be Raised by Tm,s furSupport ofBud_ A-2/A-8 1518031207.62 16.706..273.78 903 066.16 

Budget Totals 21,121,417.86 22,256,101.36 1,134,683.50 
Non-Budget Revenue A-1/A-2 

21,121,417.86 
283 174.73 

22.539,2.76.09 
283174.73 

1.417,858.23 

Adopted Budget A-3 21,090,182.92 
AppropriatedbyN.1.S. 40A:4-87 A-3 31234.94 

21,121,417.86 

The accomp111ying ''Notes to Financial Statemcllts" are an ~ part oflhese Financial Stmnelltl. 
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Borvap of Gle.a Rock, N.J, 

Statementoflleveaaa - llep]atory B1111 

CUrreat lflmd 

Year Eaded December 31, :ZO:Zl 

Analysis ofRg!jpd Bm;pJlCI 

Bd. 
Revenue from Collections A-1/A-8 

Allocated to School and County TIIXCI A-8 

Balance fur Support ofMllllicipal 
. BudptAppropriatiom 

_Add : Appropriation - Raave for Uncollected T11n11 A-3 

Amount for Support ofMunicipal 
Budget Appropriatiom A-2 

Receipts from Delinqu1111t Taxes: 
DelinqoeatTaxes A-8 364_411.43 

A-2 

Licaises • Other: 
Clmt 
Board ofHealth/ Ragiatnr 

A-10 
A-10 
A-2 

410.00 
7,167.00 

Fees and Permits • Other: 
Planning/Zoning A-10 23,500.00 
Construction Code A-10 6,800.00 
Police A-10 32,196.20 
Fire Prevention A-10 22,714.00 
Board ofHealth/ Rcgiatnr A-10 910.00 

A-2 

Aollylis ofNop-bµdgt Bm;pur,s 

Bd. 
Miscellaneous Revenues Not Anticipated: 

Miscell1111e0Us Sales 639.33 
BouncedCheckFees 320.00 
Spcc:lrWD Donation 7,632.58 
Sewer Charges 4,056.SS 
SeniorCitizaJJ &: Vets Admin Fee 1,058.52 
Sale ofAsset& 74,135.32 
VoiclCbeckl!I 68.22 
Miscellaneous Fees 5,350.00 
Tax Miscellaileous 2,598.00 
Oft'Duty Police 69,954.50 
JntaestOD Jnvcstments 4,550.91 
DMV Inspections . 353.00 
Proparty Owner Lists 450.00 
LOSAP Forfeitures 5,940.16 
Misccll1DC10US Rmds &: Reim.bmsemenu 29,415.69 
FEMA 76 651.95 

A-2,A-4 

ltsblbltA-2 

Page2of2 

73,124,700.88 

57,489,348.10 

15,635,352.78 

1,0,0,921.00 

16,706,273.78 

364.411.43 

7,577.00 

86,120.20-

283.174.73 

Theaccompanying ''Notes to Financial Slltemc:nll" are an integral part oftheseFinllllCial Statmncnll. 
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Gateral Appropriations 
Operations - within "qJ>S'" 

Geocra1 Administration 
Salaries and Wages 

Mayor and Council 
Salaries and Wages 

Municipal Clede 
Salaries and Wages 

I Other Expenses.... .... Elections 
I 

Salaries and Wages 
Other Expenses 

Financial Administration 
Salaries and Wages 
Other Expenses 

Audit Services 
Revenue Administration (Tax Collection) 

Salaries and Wages 
Other Expenses 

Tax Assessment Administration 
Salaries and Wages 
Other Expenses 

Liquidation ofTax Title Liens 
Other Expenses 

Legal Services (½,gal Department) 
Other Expenses 

Engineering Services and Costs 
Other Expenses 

Borough orGlen Rock, N.J. 

StatementorExpenditures - Regulatory Buis 

CurreatFund 

Year Ended December 31, 2021 

Budget 
After 

Ref. · Modification ~ 

105,049.00 105,049.00 

22,507.00 22,507.00 

163,123.00 163,123.00 
201,200.00 182,150.00 

2,361.00 2,361.00 
10,000.00 12,250.00 

171,821.00 171,821.00 
33,000.00 39,800.00 
38,000.00 43,000.00 

90,585.00 90,585.00 
10,800.00 16,300.00 

42,695.00 42,695.00 
4,850.00 1,350.00 

100.00 100.00 

97,000.00 89,000.00 

45,000.00 51,000.00 

Paidor 
Charged 

105,048.88 

22,507.00 

162,773.09 
179,861.54 

2,073.36 
12,245.68 

171,821.00 
38,303.83 
42,850.00 

88,806.82 
16,046.42 

42,695.00 
880.00 

81,141.04 

50,701.10 

Reserved 

0.12 

349.91 
2,288A6 

287.64 
4.32 

1,496.17 
1S0.00 

1,778.18 
253.58 

470.00 

100.00 

7,858.96 

298.90 

EmibitA-3 
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Unexpended 
Balance 

Cancell~ 

https://7,858.96
https://1,778.18
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https://22,507.00
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https://51,000.00
https://45,000.00
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https://10,000.00
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https://2,361.00
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https://163,123.00
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https://105,049.00
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Borough ofGlen Rock, N.J. 

Statement orExpenditures - Regulator)' Buis 

Exhibit .\-3-
Page 2 of7 

CurrentFuud 

Year Ended December31, 2121 

GeneralAppropriations 
Phmning Board 

Salaries and Wages 
OtherExpmses 

z.oningBoard 
Salaries and Wages 
Other Expeoses 

Insurance: 

-I General Liability 
i-., Employee Group Insurance 
I 

Health Benefit Waiver 
Unanployment Insurance 

Police 
Salaries and Wages 
Other Expenses 

Office ofEmergency Management 
Salaries and Wages 
Other Expeoses 

FireDepartment 
Other Expenses 
Other Expenses - Clothing Allowance 

Aid to Volunteer Ambulance Companies 
Other Expenses 

FirePrevmtion 
Salaries and Wages 
Other Expenses 

Municipal Prosecutor 
Other Expenses 

Ref. ~ 

32,365.00 
30,900.00 

30,756.00 
10,000.00 

630,395.00 
1,776,000.00 

15,000.00 
5,000.00 

3,585,479.00 
229,395.00 

13,118.00 
18,900.00 

73,700.00 
36,000.00 

107,651.00 

48,625.00 
4,500.00 

10,000.00 

Budget 
After 

Modification 

32,365.00 
.30,400.00 

30,756.00 
10,500.00 

626,895.00 
_1.782,000.00 

15,000.00 

3,653,479.00 
219,395.00 

13,118.00 
1$,900.00 

65,700.00 
36,000.00 

107,651.00 

48,625.00 
4,500.00 

12,775.00 

Paid or 
Charged 

32,365.00 
24,884.42 

30,732.65 
10,366.49 

478,613.98 
1,781,851.85 

13,996.86 

3,647,642.44 
200,118.49 

13,118.00 
8,817.48 

62,295.23 
35,249.64 

81,153.50 

47,764.14 
1,278.52 

12,771.00 

Reserved 

5,515.58 

23.35 
133.51 

148,281.02 
148.1S 

1,003.14 

5,836.56 
19,276.51 

82.52 

3,404.77 
750.36 

26,497.50 

860.86 
3,221.48 

4.00 

Unexpended 
Balance

Cancelled 

https://3,221.48
https://26,497.50
https://3,404.77
https://19,276.51
https://5,836.56
https://1,003.14
https://148,281.02
https://5,515.58
https://12,771.00
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Borough ofGlen Rock, N.J. 

Statement ofExpenditures - R.eplatoryBui• 

Current Fund 

Year Ended December 31, 2021 

Budget 
After Paid or 

General Appropriations Re£ ~ Modificati2n Charm,d 

Streets and Road Maintenance 
Salaries md Wages 1,622,232.00 1,616,232.00 

Other Expenses 452,050.00 528,050.00 

Solid Waste Collection 
Salaries and Wages 901,300.00 826,200.00 

Other Expenses 50,500.00 50,500.00 

Recycling 

I Salaries md Wages 387,569.00 402,569.00 

w Other Expenses 275,050.00 245,050.00 -I 
Building and Grounds 

Other Expenses 131,100.00 135,100.00 
Public Health Services (Board ofHealth) 

Salaries and Wages 1,607.00 1,607.00 

Other Expenses 63,206.00 63,206.00 

Environmental Commission 
Other Expenses 3,000.00 3,000.00 

Recreation Commission RS 40;12-1 
Salaries and Wages 93,875.00 93,875.00 

Other Expeoses 40,300.00 31,300.00 

Recreation Services and Programs - Senior Citir.ens 
Other Expenses 8,000.00 4,000.00 

Recreation Services and Programs - Shuttle Bus Program 
Salaries and Wages 38,500.00 36,500.00 
OtherExpenses 2,500.00 1,500.00 

Swimming Pool 
Salaries and Wages 176,000.00 150,725.00 
Other Expenses 106,000.00 111,100.00 

1,614,296.72 
503,939.02 

a.24,662.95 
41,419.21 

402,082.65 
230,750.40 

115,916.63 

· 1,606.25 
56,860.60 

722.55 

90,755.52 
30,333.32 

4,000.00 

35,917.28 
1,109.56 

150,549.54 
111,017.49 

Reserved 

1,935.28 
24,110.98 

1,537.05 
9,080.79 

486.35 
14,299.60 

19,183.37 

0.75 
6,345.40 

2,277.45 

3,119.48 
966.68 

582.72 
390.44 

175.46 
82.51 

ExhibitA-3 

Page3 of7 

Unexpended 
Balance 

Cancelled 

https://3,119.48
https://2,277.45
https://6,345.40
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Borough ofGlen Rock, N.J. 

Statement of E:l:peoditul"efl - Regalatory Buis 
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CurrentFund 

Year Ended December 31, 2021 

Budget 
After Paid or 

Unexpmded 
Balance 

General Appropriations Ref. Budget Modification Charged Reserved Cam:elled 
LandfilVSolid Waste Disposal Costs 

Other Expenses 
Municipal Court 

Salaries and Wages 
Other Expenses 

315,000.00 

125,650.00 
12,700.00 

315,000.00 

125,650.00 
10,700.00 

285,,209.42 

119,929.33 
2,683.55 

29,790.58 

5,720.67 
8,016.45 

Construction~ Official 

I 

.lli,. -I 
Salaries and Wages 
Other Expenses 

FireHydrant Service 
Other Expeoses 

Electricity 
Other Expenses 

328,963.00 
21,300.00 

31,000.00 

235,000.00 

347,463.00 
18,300.00 

31,000.00 

217,000.00 

347,397.53 
17,452.94 

30,852.88 

216,529.11 

65.47 
847.06 

147.12 

470.89 
Street Lighting 

Other Expenses 
Telephone (Excluding Equipment Acquisition) 

140,000.00 137,800.00 136,995.56 804.44 

Other Expenses 80,000.00 62,000.00 57;D.2.67 4,m.33 

Water 
Other Expenses 

Natural.Gas 
50,000.00 35,000.00 34,028.43 971.57 

Other Expenses 50,000.00 so,000.00· 49,,252.76 747.24 
Fuel Oil 

Other Expenses 100,000.00 118,000.00 116,319.60 1,680.40 
Contingent 

Total Operations within "CAPS" 
4,000.00 

13,542,277.00 
4,000.00 

13,503,577.00 
2,770.57 

13,133,358.49 
1.229.43 

370~18.Sl 
Detail: 

Salaries and Wages 
Other Expenses 

A-1 
A-1 

7,984,180.00 
s.sss.091.00 

7,977,305.00 
s 1s26~ 12.oo 

7,954,545.15 
S,178,813.34 

22,759.85 
347.458.66 



Borough ofGlen Rock, N.J. 

Statement ofExpenditures -Regulatory Buis 

ExhibitA-3 

Pages of7 

CurnmtFund 

Year Ended December 31, 2021 

General Appropriations 
Deferred Charges and Statutory Expenditures - Municipal 
within "CAPS" 

Statutory Expenditures: 
Contribution to: 

Public Employees' Retirement System 
Police and Firemen's Retirement System 
Social Security System (O.A.S.L) 

I Defined Contribution RetirementPlan 
u, - TotalDeferred Charged and Statutory
I 

Expenditures - Municipal within "CAPS" 

Ref. 

A-1 

Budget 

565,485.00 
841,323.00 
420,000.00 

14,000.00 

1,840,808.00 

Budget 
After 

Modification 

565,485.00 
841,.323.00 
455,200.00 

17,500.00 

1,879,508.00 

Paid or 
Charged 

565,485.00 
841,323.00 
455,118.48 

17,472.75 

1,879,399.23 

Reserved 

81.52 
27.25 

108.77 

Unexpended 
Balance 

Cancelled 

Total General Appropriations for Municipal 
Purposes within "CAPS" 15,383,085.00 15,383,085.00 15,012,757.72 370,327.28 

Operations - Excluded ftom "CAPS" 
Municipal Library 

Other Expense 
Reserve for Tax Appeals 
WSAP 

Other Expenses 
Rilcycling Tax 

Other Expenses 
Police Dispatch · 

Othea- Expenses 
Sewerage Processing and Disposal 

Other Expenses 
Shared Municipal Court 

Salaries and Wages 

917,555.00 
5,000.00 

55,000.00 

13,500.00 

411,381.00 

606,158.00 

104,309.00 

917,555.00 
5,000.00 

55,000.00 

13,500.00 

411,381.00 

606,158.00 

104,309.00 

913,433.93 

11,803.95 

411,.380.92 

606,158.00 

88,531.76 

4,121.07 
5,000.00 

55,000.00 

1,696.05 

0.08 

15,777.24 
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Statement ofExpenditures -.Regulatory Buis 

CurrentFund 

Year Ended December 31, 2021 

Budget Un~ 
After Paid or Balance 

General Ap_gn:wriations Ref. ~ Modification Charged Reserved Cancelled 

Public and PrivatePrograms Offset by Revenues 
Body Annor Grant 2,430.49 2,430.49 2,430.49 

Recycling Tonnage 31,784.43 31,784.43 31,784.43 

Clean Communities Program 21,452.54 21,452.54 21,452.54 

Body Worn Camera Grant 9,782.40 9,782.40 9,782.40 

NICARESAct 32,979.00 321979.00 32.979.00 

Total Operations - Excluded ftom "CAPS" 212111331.86 2,211,331.86 2,1291737.42 81,594.44 

Detail:I ..... 
Salaries & Wages A-1 104,309.00 104,309.00 88,531.76 1s,m.24°' I 
Otha' Expenses A-1 2,1071022.86 2,107.022.86 2,0411205.66 . 65,817.20 

Capital Improvements: 
Capital Improvement Fund 280,000.00 280,000.00 280,000.00 

Total Capital Improvements Excluded from "CAPS" A-1 280,000.00 280,000.00 280,000.00 

Municipal Debt Service: 
Payment ofBond Principal 1,585,000.00 1,585,000.00 1,550,000.00 35,000.00 
lnta'est on Bonds 312,750.00 312,750.00 312,750.00 

Interest on N~ 23,330.00 23,330.00 13.300.05 10,029.95 
TotalMunicipal Debt Service-Excluded from "CAPS" A-1 1.921,080.00 1,921,080.00 1.876,050.05 45,029.95 

Deferred Charges: 
Special Emergency Autboriz.ations - 5 Yems 2551000.00 255,000.00 255,000.00 

Total Defined Charges - Municipal - Excluded 
:from "CAPS" A-1 255,000.00 255,000.00 255,000.00 

Total General Appropriations for Municipal 
Purposes Excluded ftom "CAPS" ~ 667,411.86 ~ 66Zz411.86 4,540,787.47 811594.44 ~ 029.95 

https://811594.44
https://4,540,787.47
https://66Zz411.86
https://667,411.86
https://255,000.00
https://255,000.00
https://255,000.00
https://255,000.00
https://255,000.00
https://2551000.00
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https://1.876,050.05
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https://23,330.00
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https://280,000.00
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https://81,594.44
https://2,1291737.42
https://2,211,331.86
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https://21,452.54
https://21,452.54
https://31,784.43
https://31,784.43
https://31,784.43
https://2,430.49
https://2,430.49
https://2,430.49


General Appropriations 

Subtotal General Appropriations 

Reserve for Uncollected Taxes 

Total General Appropriations 

....I 

....:a Adopted Budget
I 

Appropriated by NJ.S. 40A:4-87 

Analysis ofPaid or Charged 

Reserve for Uncollected Taxes 
Cash Disbursed 
Deferred Charges 

Special EmergencyAuthorimion 
F..ocumbrances Payable 
Reserve for Federal and State Grants 

Borough ofGlen :Rock, N.J. 

Statement ofEipe~ditures - Regulatory Basis 

CurrentFund 

Year Ended December31, 2021 

Budget 
After 

Ref. Budget Modification 

20,050,496.86 20,050,496.86 

1,070,921.00 1,070,921.00 

21,121,417.86 21, 121,417.86 

A-2 21,090,182.92 
A-2 311234.94 

21,121,417.86 

A-2 
A-4 

A-12 
A-14 
A-22 

Paid or 
Charged 

19,SS3,S4S.19 

1,070,921.00 

20,624,466.19 

1,070,921.00 
19,016,376.35 

255,000.00 
183,739.98 
98,428.86 

20,624,466.19 

Reserved 

451,921.72 

451,'lll.72 
A 

EuibitA-3 

Page7of7 

Unexpended 
BaJance 

Cancelled 

45,029.95 

45.!.029.95 

The accompanying ''Notes to Financial Statements" are an integral part ofthese Financial Statements. 
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Borough orGlen Rock, N.J. 

Comparative Billa:nce Sheet - Regulatory Basis 

Trust Funds 

December 31, 

Ref. 2021 

Assets 
Animal Control Trust: 

Cash - Treasurer B-1 14,375.80 
Due from State Department ofHealth B-4 76.80 

14,452.60 

Other Trust Funds: 
Cash - Treasurer B-1 1,300,086.81 
Jnterfund - CUITent Fund B-2 6,159.99 

1,306,246.80 

Emergency Services Volunteer Length of 
· Service Award Program (Unaudited) 

Cashin Plan B-1 1,896,526.62 
Contributions Receivable B-9 55,171.44 

1.951,698.06 

3,272,397.46 

]!!xhibitB 
Page 1 of2 

2020 

15,026.88 
832.80 

15,859.68 

914,603.09 
5,072.79 

919,675.88 

1,564,129.90 
59,294.82 

1,623.424.72 

2,558,960.28 

The accompanying ''Notes to Financial Statements" are an integral part ofthese Financial Statement 
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Borough ofGlen Rock, N.J. 

Comparative Balance Sheet - Regulatory Basia 

·Trust Funds 

December 31, 

Liabilities. Reserves & Fund Balance 

Animal Control Trust: 
Interfund - Current Fund 
Reserve for Dog Fund Expenditures 

Other Trust Fund: 
lnterfund - Current Fund 
Various Reserves 
Payroll Deductions Payable 

Emergency Services Vohmteer Length of 
Service Award Program (Unaudited) 

Net Assets Available for Benefits 

2021 

B-2 
B-3 14,452.60 

14,452.60 

B-2 
B-6 
B-7 

222.84 
1,213,976.59 

92,047.37 

1,306,246.80 

B-10 1,951,698.06 

1,951,698.06 

3,272,397.46 

ExhibitB 
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0.68 
15,859.00 

15,859.68 

11.83 
830,441.63 
89,222.42 

919,675.88 

L623,424.72 

1,623,424.72 

2,558,960.28 

The accompanying "Notes to Financial Statements" are an integral part ofthese Financial Statement 
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ExhibitC 
Borough of Glen Rock, N.J. 

Comparative Balance Sheet - Regulatory Basil 

General Capital Fund 

December 31, 

Assets 
Cash 
Various Receivables 
Deferred Charges to·Future Taxation: 

Funded 
Unfunded 

Liabilities. Reserves and Fund Balance 
Serial Bonds Payable 
Bond Anticipation Notes 
ImprovementAuthorizations: 

Funded 
Unfunded 

Capital Improvement Fund 
Reserve for: 

Municipal Improvements 
Apron Assessments 
Debt Service 

lntemmd - Current Fund 
Fund Balance 

Ref. 

C-2/C-3 
C-4 

C-5 
C-6 

C-7 
C-8 

C-9 
C-9 

C-10 

C-11 
C-11 
C-11 
C-12 
C-1 

2021 

5,561,626.80 
1,289,466.44 

10,395,000.00 
10,014,970.00 

27,261,063.24 

10,395,000.00 
9,900,000.00 

902,059.14 
5,848,046.02 

23,616.00 

93,524.00 
1,083.00 
6,943.75 

90,791.00 
0.33 

27,261,063.24 

2020 

267,2i4.43 
1,492,032.47 

11,945,000.00 
4,669,970.00 

18,374,226.90 

11,945,000.00 
3,175,500.00 

1,105,670.59 
1,933,781.79 

21,916.00 

93,524.00 
1,083.00 
6,943.75 

16.44 
90,791.33 

18,374,226.90 

Footnote: There was Authorized but liot Issued Debt at December 31, 2021 and 2020 
of$114,970.00 and $1,494,470.00 respectively per Exhibit C-13. 

The accompanying "Notes to Financial Statements" are an integral part ofthese Financial Statements. 
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Exhibit C-1 

Borough ofGlen Rock, N.J. 

. . 
Comparative Statement ofFund Balance - Regulatory Basis 

December 31, 

Ref. 2021 2020 

Balance - January 1, C 90,791.33 99,532.33 

Decreased by: 
Anticipated as Revenue C-2 90,791.00 8 .. 741.00 

Balar;ice - December 31, C/C-3 0.33 90,791.33 

The accompanying "Notes to Financial Statements" are an integral part ofthese Financial Statements. 
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Borough of Glen Rock, N.J. 

Statement ofGeneral Fixed Asseu -Regulatory Basis 

December.31, 2021 

With Comparative Figures for 2020 

2021 

General ·Fixed·Assets! 
Land· 
Buildings an~ Building Imp
Machinery and Equipment 

rovements 
· 

4,960,300.00 
3,449,502.00 
8.602,177.00 

17.011,979.00 

Investment in Fixed Assets 

See accompanying notes to financial statements. 

EmibitE 

2020 

4,960,300.00 
3,4~9,502.00 
9,094,778.00 

17,504,580.00 

17,504,580.00 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements 

Yean Ended December 31, 2021 and 2020 

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The Governmental Accounting Standards Board (GASB) is the accepted standard•setting 
body for establishing governmental accounting and financial reporting principles. The 
GASB Codification establishes seven fund types and two account groups to be used by 
govenimental units when reporting :financial position and results of operations in 
accordance with accounting principles generally accepted in the United States of America 
(GAAP). 

The financial statements of the Borough of Glen Rock have been prepared in conformity 
with accounting principles and practices prescribed by the Division of Local Government 
Services, Department of CommunityAffairs, State ofNew Jersey (the ''Division") which is 
an other comprehensive basis of accounting other than accounting principles generally 
accepted in the United States of America. Such principles and practices are designed 
primarily for determining compliance with legal provisions and budgetary restrictions and 
as a means ofreporting on the stewardship ofpublic officials with respect to public funds. 
Under this method of accounting, the Borough accounts for its financial transactions 
through the following separate funds which differ from the fund structure required by 
GAAP. 

A. Re_portina Entity 

The Borough of Glen Rocle (the "Borough") operates under a Mayor/Council form of 
government. The Borough's major operations include public safety, road repair and 
maintenance, sanitation, fire protection, recreation and parks, health services, and general 
administrative services. 

GASB has issued Statement No. 14 which requires the financial reporting entity to include 
both the primary government and those component units for which the primary government 
is financially accountable. Financial accountability is defined as appointment of a voting 
majority of the component unit's board, and either a) the ability to impose will by the 
primary government, or b) the possibility that the component unit will provide a financial 
benefit to or impose a financial burden on theprimary government. 

However, the mm;rlcipalities in the.State ofNew Jersey do not prepare financial statements 
in accordance with GAAP and thus do not comply with all of the GASB pronouncements. 
The financial statements contained herein include only those boards, bodies, officers or 
commissions as required by NJS 40A:5-5. Accordingly, the ·financial· statements of the 
Borough do not include the Free Public Library, Volunteer Fire Department and the First 
Aid Squad which are considered component units under GAAP. Complete financial 
statements of the above components can be obtained by contacting the Treasurer of the 
respective entity. 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements 

Years Ended December 31, 2021 and 2020 
(continued) 

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, (continued) 

B. Measurement Focus, Basis ofAccounting and Basis ofPresentation 

The Borough uses funds, as required by the Division, to report on its :financial position and 
the results ofits operations. Fund accounting is designed to demonstrate legal compliance 
and to aid :financial .adrnini!l.tration by segregating transactions related to ·certain Borough 
functions or activities. An account grqup, on the other hand, is designed to provide 
accountability for certain assets and liabilities that are not recorded in those Funds. 

The Borough bas the following funds and account groups: 

Current Fund - This fund accounts for resources and expenditures for governmental 
operations ofa general nature, including Federal and State grants. 

Trust Funds - Trust Funds are used to account for assets held bythe government in a trustee 
capacity. Funds held by the Borough as an agent for individual, private organizations, or 
other governments are recorded in the Trust Funds. 

Other Trust Fund - This fund is established to account for the assets and resources 
which are also held by the Borough as a trustee or agent for individuals, private 
organizations, other governments and/or other funds. 

Animal Control Trust Fund - This fund is used to account for fees collected from dog 
licenses and expenditures which are regulated by NJS 4:19-15.11. 

Emergency Services Volunteer Length of Service Award Proi@m - This fund is used to 
account for the cumulative amount ofeach participant's length of service awards, including 
any income, gains, losses, or increases or decreases in market value attributable to the 
investmentofthe participant's length ofservice awards. 

General Capital Fund - This fund is used to account for the receipt and disbursement of 
funds used for acquisition or improvement of general capital facilities, other than those 
acquired in the Current Fund. 

Public Assistance Fund - This fund is used to account for the receipt and disbursement of 
funds that provide assistance to certain residents ofthe Borough pursuant to Title 44 ofNew 
Jersey Statutes. Effective August 9, 2011, the Borough transferred the financial and 
operational responsibility for the administration of general public assistance to the Bergen 
County Board ofSocial Services. 
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BOROUGH OF GLEN ROCK, N~J. 
Notes to Financial Statements 

Years Ended December 31, 2021 and 2020 
(continued) 

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, (continued) 

General Fixed Asset Account Groyp • To account for all fixed assets of the Borough. 
The Borough's infrastructure is not reported in the group. 

Basis ofAccounting 

A modified a.ccrua1 basis of accounting is followed by the Borough of Glen Rock. Under 
this method of accounting revenues, except State/Federal Aid, are recognized when 
received and expenditures are recorded, when incurred. The accounting principles and 
practices prescribed for municipalities by the Division differ in certain respects from 
accounting principles generally accepted in· the United States of America (GAAP) 
applicable to local government units. The more significant differences are as follows: 

Property Tax Revenues - Real property taxes are assessed locally, based upon the assessed 
value of the property. The tax bill includes a levy for Municipal, County, and School 
purposes. The bills are mailed annually in June for that calendar year's levy. Taxes are 
payable in four quarterly installments on February 1, May 1, August 1, and November 1. 
The amounts of the first and second installments are determined as one quarter of the total 
tax levied against the property for the preceding year. The installment due the third and 
fourth quarters is determined by taking the current year levy less the amount previously 
charged for the first and second installments, with the remainder being divided equally. If 
unpaid on these dates, the amount due becomes delinquent and subject to interest at 8% per 
annum, or 18% on any delinquency amount in excess of $1,500. The school levy is turned 
over to the Board of Education as expenditures are incurred, and the balance, if any, must 
be transferred as of June 30, of each fiscal year. County taxes are paid quarterly on 
February 15, May 15, August 15 and November 15, to the County by the Borough. When 
unpaid taxes or any municipal lien, or part thereof, on real property, remains in arrears on 
the 11th day ofthe 11th month in the fiscal year levied, the collector in the municipality shall 
subject to the provisions ofthe New Jersey Statutes enforce the lien by placing the property 
on a tax sale. Annual in rem tax foreclosure proceedings are instituted to enforce the tax 
collection or acquisition of title to the property by the Borough. In accordance with the 
accounting principles prescribed by the State ofNew Jersey, current and delinquent taxes 
are realized as revenue when collected. Since delinquent taxes and liens are fully reserved, 
no provision has been made to estimate that portion of the taxes receivable and tax title 
liens that are uncollectible. GAAP requires property tax revenues to be recognized in the 
accounting period when they become susceptible to accrual, reduced by an allowance for 
doubtful accounts. 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial. Statements 

Years Ended December 31, 2021 and 2020 
(continued) 

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, (continued) 

Basis ofAccounting, (continued) 

M iscellaneous Revenues - Miscellaneous revenues are recognized on a cash basis. 
Receivables for the miscellaneous items that are susceptible to accrual are recorded with 
offsetting reserves ·on the balance sheet of the Borough's Current Fund. GAAP requires 
such revenues to be recognized in the accounting period when they become susceptible to 
accrual. 

Grant Revenues - Federal and State grants, entitlements or shared revenues received for 
purposes normally :financed through the Current Fund are recognized when anticipated in 
the_ Borough's budget. GA.Al' requires such revenues to be recognized in the accounting 
period when they become susceptible to accrual. 

Budgets and Bud,getazy Accounting - An annual budget is required to be adopted and 
integrated into the accounting system to provide . budgetary control over revenues and 
expenditures for the current fund. Budget amounts presented in the accompanying financial 
statements represent amounts adopted by the Borough and approved by the State Division 
ofLocal Government Services per N.J.S.A. 40A:4 et seq. . 

The Borough is not required to adopt budgets for the following funds: 

General Capital Fund 
Trust Fund 
Public Assistance Fund 

The governing body shall introduce and approve the annual budget not later than 
February 10, of the fiscal year. The budget shall be adopted not later than March 20, arid 
prior to adoption must be certified by the Division of Local Government Services, 
Department of Community Affairs, State of New Jersey. The Director of the Division of 
Local Government Services, with the approval of the Local Finance Board may extend the 
introduction and approval and adoption dates of the municipal budget. The · budget is 
prepared by fund, function, activity and line item (salary or other expense) and includes 
information on the previous year. The legal level of control for appropriations is exercised 
at the individual line item level for all operating budgets adopted. Emergency 
appropriations, those made after the adoption of the budget and detennination of the tax 
rate, may be authorized by the governing body of the municipality. ~ the last two 
months ofthe fiscal year, the governing body may, by a 2/3 vote, amend the budget through 
line item transfers. Management has no authority to amend the budget without the approval 
of the Governing Body. Expenditures may not legally exceed budgeted appropriations at the 
line item level. During 2021, the Borough Council increased the original budget by 
$31,234.94 for additional aid allotted the Borough. In addition, several budget transfers 
were approved b_y the governing body. 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements 

Years Ended December 31, 2021 and 2020 
(continued) 

NOTE 1. SlJMMAR,Y OF SiGNIFICANT ACCOUNTING POLICIES, (continued) 

Basis of Accountin:~ (continued) 

Expenditures - Are recorded on the ''budgetary" basis of accounting. Generally, 
expenditures are recorded when an amount is encumbered for goods or services through the 
issuance of a purchase order in conjunction with an encumbrance accounting system. 
Outstanding encumbrances at December 31, are reported as a cash liability in the financial 
statements. Unexpended or uncommitted appropriations, at December 31, are reported as 
expenditures through the establishment of appropriation reserves unless canceled by the 
governing body. GAAP requires expenditures to be recognized in the accounting period in 
which the fund liability is incurred, ifmeasurable, except for unmatured interest on general 
long-term debt, which should be recognized when due. 

Encumbrances - Contractual orders outstanding at December 31, are reported as 
expenditures through the establishinent of an encumbrance payable. Encumbrances do not 
constitute expenditures under GAAP. 

Am,rqmiation Reserves - Are available, until lapsed at the close of the succeeding year, to 
meet specific claims, commitments or contracts incurred during the preceding year. Lapsed 
appropriation reserves are recorded as additions to income. Appropriation reserves do not 
exist under GAAP. 

Compensated Absences - Expenditures relating to obligations for unused vested 
accumulat~ vacation and sick pay are not recorded until paid The Borough do.es not 
compensate for accumulated unused vacation and sick days. GAAP requires that the 
amount that would normally be liquidated with expendable available financial resources be 
recorded as an expenditure in the operating funds and the remaming obligations be recorded 
as a long-term obligation. 

Property Acquired for Taxes - Is recorded in the Current Fund at the assessed valuation 
when such property was acquired and fully reserved. GAAP requires such property to be 
recorded in the General Fixed Assets Account Group at market value on the date of 
acquisition. 

· Interfunds - Interfund receivables in the Current Fund are recorded with offsetting reserves 
which are created by charges to operations. Income is recognized. in the year the receivables 
are liquidated.. Interfund receivables in the other funds are not offset by reserves. GAAP 
does not require the establishment of an offsetting reserve. 

Inventories - The costs ofinventories of supplies for all funds are recorded as expenditures 
at the time individual items·are purchased. The costs ofinventories are not included on the 
various balance sheets. 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements 

Years Ended December 31, 20.21 and 2020 
(continued) 

NOTE 1. SUMMARY OF SIGNmCANT ACCOUNTING POLICIES~ (continued) 

Basis ofAccounting, (continued) 

Cash and Investments - Cash includes amounts in demand deposits as well as short-term 
investments with a.maturity date within one year of the date acquired by the government. 
Investments are stated at cost and are limited byN.J.S.A. 40A:S-15.l(a). 

Deferred Charees to Future Taxation Funded and Unfunded - Upon the authorization of 
capital projects, the Borough establishes deferred charges for the costs of the capital 
projects to be raised by future taxation. Funded deferred charges relate to permanent debt 
issued, whereas unfunded deferred charges relate to · temporary or nonfunding of the 
authorized cost ofcapital projects. According to N.J.S.A. 40A:2-4, the Borough may levy 
taxes on all taxable property within the local unit to repay the debt. Annually, the Borough 
raises the debt requirements for that particular year in the current budget. As the funds are 
raised by taxation, the deferred charges are reduced. 

General Fixed Assets - The Borough ofGlen Rocle has developed a fixed assets accounting 
and reporting system as promulgated by the Division ofLocal Government Services, which 
differs in certain respects from generally accepted accounting principles. 

Fixed assets used in governmental operations (general fixed assets) are accounted for in the 
General Fixed Assets Account Group. Public domain (''infrastructure'') general fixed assets 
consisting of certain improvements other than buildings, such as roB:ds, bridges, curbs and 
gutters, streets and sidewalks and drainage systems are not capitalized. 

All fixed assets are valued at historical cost or estimated historical cost if actual historical 
cost is not available. 

No depreciation has been provided for in the financial statements. 

Expenditures for construction in progress are recorded in the Capital Funds until such time 
as the construction is completed and put into operation. 

Fixed assets acquired through grants in aid or contributed capital have not been accounted 
for separately. 

GAAP requires that fixed assets be capitalized at historical or estimated historical cost if 
actual historical cost is not available. 



BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements 

Yean Ended December 31, 2021 and 2020 
(continued) 

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, (continued) 

Basis ofAccounting, (continued) 

Use of Estimates - The preparation of :financial statements requires management of the 
Borough to make estimates and assumptions that affect the reported amounts of assets and 
liabilities and disclosure of contingent assets and liabilities at the date of the :financial 
statements and the reported amounts ofrevenues and expenses during the reporting period. 
Accordingly, actual results could differ from those estimates. 

Comnarative Data - Comparative data for the prior year has been presented in the 
accompanying balance sheets and statements of operations in order to provide an 
understanding of changes in the Borough's financial position and operations. However, 
comparative data has not been presented in all statements and notes to financial statements 
because their inclusion would make certain statements and notes to financial statements 
unduly complex and difficult to understand. 

Impact ofRecently Issued Accounting Principles 

There were no. recently issued accounting pronouncements that were adopted by the 
Borough. 

C. Basic Financial Statements 

The GASB Codification also defines the financial statements of a governmental unit to be 
presented in the general purpose financial statements to be in accordance with GAAP. The 
Borough presents the financial statements listed in the table ofcontents which are required 
by the Division and which differ from the financial statements required by GAAP. In 
addition, the Division requires the· financial statements listed in the table of contents to be 
referenced to the supplementary schedules. This practice differs from GAAP. 

NOTE 2, CASK CASH EQUIVALENT · AND INVKSTME. 'TS 

Custodial Credit Risk - De.nosils 

Custodial credit risk is the risk that in the event ofa bank failure, the government's deposits 
may not be returned to it. The Borough's policy is based on New Jersey Statutes requiring 
cash be deposited only in New Jersey based banking institutions that participate in New 
Jersey Governmental Depository Protection Act (GUDPA) or in qualified investments 
established in New Jersey Statute 40A:5-15.l(a) that are treated as cash equivalents. As of 
December31, 2021, $-0- of the Borough's bank balance of $12,838,139.91 was exposed to 
custodial credit risk. 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements 

Yean Ended December 31, 2021 and 2020 
(continued) 

NOTE 2. CASH, CASH EQUIVALENTS AND INVESTMENTS, (continued) 

Investments 

Investment Rate Risk 

Toe Borough does not have a formal investment policy that limits investment maturities as 
a means ofmanaging its exposure to fair value losses arising from increasing interest rates. 
However, New Jersey Statute 40A:5-15.l(a) limits the length of time for most investments 
to 397 days. 

Credit Risk 

New Jersey Statute 40A:5-15.l(a) limits municipal investments to those specified in the 
Statutes. The type of allowance investments are: Bonds of the United States of America, 
bonds or other obligations of the towns, or bonds or other obligations of the local unit or 
units within which the town is located; obligations pf federal agencies not exceeding 397 
days; government money market mutual funds; the State ofNew Jersey Cash Management 
Plan; local government investment pools; or repurchase offully collateralized securities. 

Conc-eutration ofCredit Risk 

Toe Borough places no limit on the amount the Borough may invest in any one issuer. 

Unaudited Investments 

As more fully described in Note 14, the Borough has created a Length of Service Award 
Program (LOSAP) for emergency service volunteers. The LOSAP investments are similar 
to those allowed in a deferred compensation program as specified iµ NJSA 43:lSB-1 et. 
seq. except that all investments are retained in the name of the Borough. All investments 
are valued at fair value. In accordance with NJAC 5:30-14.37, the investments are 
maintained by Variable Annuity Life Insurance Company, which is an authorized provider 
approved by the ·Division of Local Government Services. The balance in the account on 
December 31, 2021 and 2020 amounted to $1,896,526.62 and $1,564,129.90, respectively. 

The following investments represent 5% or more of the total invested with Variable 
Annuity Life Insurance Company on December 31, 2021 and 2020: 

2021 

Fixed Income 
Growth Funds 
JndexFunds 
Value Funds 
All Others 

$334,711.01 
375,774.40 
920,644.99 
167,323.76 
98.072.46 

$337,495.24 
304,391.33 
717,781.81 
122,555.50 

81.906.02 
Total $1,896,526.62 $1,564.129.90 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to ]financial Statements 

Years Ended December 31, 2021 and 2020 
(continued) 

NOTE 3. MUNICIPAL DEBT 

Long-term debt as ofDecember 31, 2021 consisted ofthe following: 

Balance 
Dec. 31 21120 Additions Reductign8 

Ending 
Balance 

Amounts Due 
Within 

One Year 

Compensated Absences $738,709.35 $47,877.29 $136,405.57 $650,181.07 s 
Bonds Payable - General 

Obligation Debt 11,94S,000.QQ 1,550 000.00 10.39S.000.00 l.S85.000.00 

$12.683.709.3S $471877.29 Sl.~86.405.S7 SJ 1 045181.07 S 1.585.000.00 

The Local Bond Law governs the issuance of bonds and notes to finance capital 
expenditures. General obligation bonds have been issued for the general capital fund. All 
bonds are retired in serial installments within the statutory period of usefulness. Bonds 
issued by the Borough are general obligation bonds, backed by the full faith and credit of 
the Borough. Bond anticipation notes, which are issued to temporarily finance capital 
projects, must be paid off within ten years and five months or retired by the issuance of 
bonds. 

The Borough's debt is summarized as follows: 

SUMMARY OF MUNICIPAL DEBT 

2021 2020 Zfil.2 
ISSUED 

General - Bonds, Loans and Notes $20,295,000.00 $15,120,500.00 $16,670,500.00 

Less: Funds Temporarily Held to Pay 
Bonds and Notes: 

General 6.943.75 6,943.75 6.943.75 
I 

Net Debt Issued 20,288,056.25 15,113,556.25 16,663,556.25 

AUTHORIZED BUT NOT ISSUED 
General - Bonds and Notes · 114,970.00 1,494,470.00 2,470.00 

Net Bonds and Notes Issued and 
Authorized But Not Issued $20.403.026.25 S16.608.026.25 $16.666,026.25 

https://16.666,026.25
https://16.608.026.25
https://20.403.026.25
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BOROUGH OF GLEN ROCK, N.J. 
No~s to Financial Statements 

Years Ended December 31, 2021 and 2020 
(continued) 

NOTE 3. MUNICIPAL DEBT, (continued) 

SUMMARY OF STATUTORY DEBT CONDITION-·ANNUAL DEBT STATEMENT 

The summarized statement ofdebt condition which follows is prepared in accordance with 
the required method of setting up the Annual Debt Statement and indicates a net debt of 
0.747%. 

Gross Debt Deductions Net Debt 

Local School District Debt $42,553,320.00 $42,553,320.00 $0.00 
General Debt 20.409.970.00 6.943.75 20.403.026.25 

$62.963.290.00 $42.S60.263. 7S $20.403.026.25 

Net Debt $20,403,026.25 divided by Equalized Valuation Basis per N.J.S.A. 40A:2-2 as 
amended, $2,731,349,162.00 =.747%. 

BORROWING POWER UNDER N.J.S.A. 40A:2-6 AS AMENDED 

3-1/2% ofequalized valuation basis (municipal) $95,597,220.67 
Less net debt 20.403.026.25 
Remaining Borrowing Power $7S.194.194.42 

The Borough's long term debt consisted ofthe following at December 31, 2021: 

Paid by Current Fund: 
Amount 

Outet;andjng 
$9,550,000.00 General Improvement Bonds - issued January 15, 2014, 
due through January 15, 2024 with an interest rate of1.50%-3.00% $3,375,000.00 

$8,370,000.00 General Improvement Bonds - issued July 15, 2018, due 
through July 15, 2030 with an interest rate of2.50%-3 .00% 7.020.000.00 

Total Serial Bonds $10,395.000.00 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements 

Years Ended December 31, l0ll and l0l0 
(continued) 

NOTE 3. MUNICIPAL DEBT, (continued) 

General capital serial bonds are direct obligations of the Borough for which its full faith 
and credit are pledged, and are payable from taxes levied on all taxable property located 
within the Borough. 

In addition to the above, the Borough had authorized but not issued debt, as follows: 

General Capital $114,970.00 

SCHEDULE OF ANNUAL DEBT SERVICE FOR PRINCIPAL AND Jl\1TEREST FOR 
BONDED DEBT ISSUED AND OUTSTANDING 

Calendar 
Year Principal Interest Tu.ml 
2022 $1,585,000.00 $275,062.50 $1,860,062.50 
2023 1,585,000.00 232,625.00 1,817,625.00 
2024 1,925,000.00 187,375.00 2,112,375.00 
2025 800,000.00 150,500.00 950,500.00 
2026 900,000.00 130,500.00 1,030,500.00 

2027-2030 3,600,000.00 270.000.00 3.870.000.00 

u o.39s.ooo.0=9 Sl.246.062.50 £,11.641,062.50 

NOTE 4. BOND ANTICIPATION NOTE 

The. Borough issues bond anticipation notes to temporarily fund various capital projects 
prior to the issuance ofserial bonds. The term of the notes cannot exceed one year but the 
notes may be renewed from time to time for a period not exceeding one year. Generally, 
such notes must be paid no later than the first day of the fifth month following the close of 
the tenth fiscal year following the date of the original notes. The State of New Jersey also 
prescribes that on or before the third anniversary date ofthe original note a payment of an 
amount at least equal to the first legally payable installment of the bonds in anticipation of 
which such notes were issued be paid or retired. A second and third legal installment must 
be paid if the notes are to be renewed beyond the fourth and fifth anniversary date of the 
original issuance. 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements 

Years Ended December 31, 2021 and 2020 
(continued) 

NOTE 4. BOND ANTICIPATION NOTES, (continued) 

On December 31, 2021, the Borough had $9,900,000.00 in outstanding general capital bond 
anticipation notes maturing on October 21, 2022 at an interest rate of .28%. 

The following activity related to bond anticipation notes occurred during the calendar year 
ended December 31, 2021: 

Beginning Ending 
Balance Additions Redu§lti2n11 Balance 

Notes Payable: 
Amboy Bank $ $9,900,000.00 $ $9,900,000.00 

ID Bank 3,175,500.00 3,lZ~,~QQ,QQ 

S3, lZS,500.00 91900,000.00 13111s1soo.QQ $9.900_000.00 

NOTE 5. DEFERRED CHARGES TO BE RAISED IN SUCCEEDING UU0 GETS 

Certain expenditures are required to be· deferred to budgets of succeeding years. At December 
31, 2021, the Borough did not have any deferred charges on the balance sheets of any ofthe 
various funds. 

NOTE 6. LOCAL SCHO OL TAXES 

Local school taxes have been raised on a calendar year basis and there is no deferred liability 
at December 31, 2021. 

NOTE 7. PENSiON PLANS 

Description ofPlans: 

Borough employees participate in one of the two contributory, defined b_enefit public 
employee retirement systems: the State ofNew Jersey Public Employees' Retirement System 
(PERS) or the State ofNew Jersey Police and Firemen's Retirement System (PFRS); or the 
Defined Contribution Retirement Program (DCRP), a tax-qualified defined· contribution 
money purchase pension plan under Internal Revenue Code (IRC) 401(a)'. 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements 

Years Ended December 31, 2021 and 2020 
(continued) 

NOTE 7. PENSION PLANS, (continued) 

Public Employees' Retirement System (PERS) 

Plan Description 

The State of New Jersey Public Employees' Retirement System (PERS) is a cost-sharing 
multiple-employer defined benefit pension plan administered by the State of New Jersey, 
Division of Pensions and Benefits (the "Division"). For additional information about the 
PERS, please refer to the Division's Comprehensive Annual Financial Report {CAFR) 
which can be found at www.state.nj.us/treasuzy/pensions/anm;pts.shtml. 

Benefits Provided 

The vesting and benefit provisions are set by N.J.S.A. 43: 1 ~A. PERS provides retirement, 
death and disability benefits. All benefits vest after ten years of service, except for medical 
benefits, which vest after 25 years of service or under the disability provisions of PERS. 
The following represents the membership tiers for PERS: 

Tier Definition 

1 Members who were enrolled prior to July 1, 2007 
2 Members who were eligible to enroll on or after July 1, 2007 and prior to November 2, 2008 
3 Members who were eligible to enroll on or after November 2, 2008 and prior to May 22, 2010 
4 Members who were eligible to enroll on or after May22, 2010 and prior to June 28, 2011 
5 Members who were eligible to enroll on or after June 28, 2011 

Service retirement benefits of 1155th offinal average salary for each year ofservice credit is 
available to Tiers 1 and 2 members upon reaching age 60 and to Tier 3 members upon 
reaching age 62. Service retirement benefits of 1160th of final average salary for each year 
of service credit is available to Tier 4 members upon reaching age 62 and to Tier 5 
members upon reaching age 65. Early retirement benefits are available to Tiers 1 and 2 
members before reaching age 60, to Tiers 3 and 4 before age 62 with 25 or more years of 
service credit and Tier 5 with 30 or more years of service credit before age 65. Benefits are 
reduced by a fraction ofa percent for each month that a member retires prior to the age at 
which a member can receive full early retirement benefits in accordance with their 
respective tier. Tier 1 members can receive an unreduced benefit from age 55 to age 60 if 
they have at least 25 years of service. Deferred retirement is available to members who 
have at least 10 years of service credit and have not reached the service retirement age for 
the respective tier. 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements 

Years Ended December 31, 2021 and 2020 
(continued) 

NOTE 7. PENSION PLANS, (continued) 

Police and Firemens 'Retirement System (PPR.SJ 

Plan Description 

The State ofNew Jersey Police and Firemen's Retirement System (PFRS), is a cost-sharing 
multiple-employer defined benefit pension plan administered by the State of New Jersey 
Division of Pensions and Benefits (the "Division"). For additional information about the 
PFRS, please refer to the Division's Comprehensive Annual Financial Report (CAFR) 
which can be found at www.state.nj.us/treasury/pensions/amupts.shtml. 

Benefits Provided 

The vesting and benefit provisions are set byN.J.S.A. 43:16A. PFRS provides retirement, 
death and disability benefits. All benefits vest after ten years of service, except for 
disability benefits, which vest after 4 years of service. The following represents the 
membership tiers for PFRS: 

...Iw:_ Definition 

1 Members who were enrolled prior to May 22, 2010 
2 Members who were eligible to enroll on or after May 22, 2010 and prior to June 28, 2011 
3 Members who were eligible to enroll on or after June 28, 2011 

Service retirement benefits are available at age 55 and are generally determined to be 2% of 
~ compensation for each year of creditable service, as defined, up to 30 years plus 1 % 
for each year of service in excess of 30 years. Members may seek special retirement after 
achieving 25 years of creditable service, in which benefits would equal 65% (Tiers 1 and 2 
members) and 60% (Tier 3 members} of final compensation plus 1% for each year of 
creditable service over 25 years but not to exceed 30 years. Members may elect deferred 
retirement benefits after achieving ten years of service, in which case benefits would begin 
at age 55 equal to 2% offinal compensation for each year of service. 

Defined Contribution Retirement Program 

Prudential Financial jointly admioi~ters the DCRP investments with the NJ Division of 
Pensions and Benefits. If an employee is ineligible to enroll in the PERS or PFRS, the 
employee may be eligible to enroll in the DCRP. DCRP provides eligible members with a 
tax-sheltered, defined contribution retirement benefit, along with life insurance and 
disability coverage. Vesting is immediate upon enrollment for members ofthe DCRP. 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements 

Years Ended December 31, 2021 and 2020 
(continued) 

NOTE 7. PENSION PLANS, (continued) 

Defined Contribution Retirement Pro&Larn (continued) 

The State of New Jersey, Department of the Treasury, Division ofPensions and Benefits, 
issues publicly available financial reports that include the financial statements and required 
supplementary information ofthe DCRP. The :financial reports may be obtained by writing 
to the State ofNew Jersey, Department ofthe Treasury, Division of Pensions and Benefits, 
PO Box 295, Trenton, New Jersey, 08625-0295. 

Employers are required to contribute at an actuarially determined rate. Employee 
contributions are based on percentages of 5.50% for DCRP of employees' annual 
compensation, as defined. The DCRP was established July 1, 2007, under the provisions of 
Chapter 92, P.L. 2007 and expanded under the provisions of Chapter 89, P.L. 2008. 
Employee contributions for DCRP are matched by a 3% employer contribution. 

Contribution Reguirements 

The contribution policy is set by laws of the State ofNew Jersey and, in most retirement 
systems, contributions ~ required by active members and contributing employers. Plan 
member and employer contributions may be amended by State ofNew Jersey legislation. 
The pension funds provide for employee contributions based on 5.5% for PERS. This 
amount will increase to 6.5% plus an additional ! % phased in over 7 years beginning 2012 
and 8.5% for :PFRS, which increased to 10% in October 2011, of the employee's annual 
compensation, as defined by law. Employers are required to contribute at an actuarially 
determined rate in all Funds. The actuarially determined employer contribution includes 
funding for cost-of-living adjustments and noncontributory death benefits in the PERS and 
PFRS. In the PERS and PFRS, the employer contribution includes fimding for post
retirement medical premiums. 

The Borough's contribution to the various plans, equal to the required contributions for 
each year, were as follows: 

Year PERS PFRS DCRP 

2021 $565,485.00 $841,323.00 $17,472.75 
2020 499,295.00 819,281.40 15,811.19 
2019 515,163.00 645,544.00 10,725.58 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements 

Years Ended December 31, 2021 and 2020 
(continued) 

NOTE 7. PEN, ION PLANS. (continued) 

Contribution Requirements, ( continued) 

Statement No's 68 and 71 require a state or local government employer to recognize a net 
pension liability measured as ofa date (the measurement date) no earlier than the end ofits 
prior fiscal year. However, since the :financial statements are prepared on another 
comprehensive basis of accounting, the net pension liability ofthe various pension systems 
is not recorded in the :financial statements and is only required to be disclosed in the notes 
to the financial statements. 

The following pension information is as of June 30, 2020 which is the latest information 
available. This information is eighteen months prior to ·December 31, 2021. GASB 
Statement No. 68 requires that the information be no more than twelve months prior to the 
employer's fiscal year end. No modification of the Independent Auditor's Report.is being 
made since The Division of Local Government Services, Department of Community 
Affairs, State of New Jersey, is permitting the regulatory basis statements of Municipal, 
County and Library's to be issued with unmodified opinion's until such time current 
pension information is available. 

Pension Liabilitie:~. Pension Exnense. and Deferred Outflows of Resources and 
Deferred Inflows ofResources Related to Pensions 

Public Emolovees Retirement Svstem (PERS) 

At December 31, 2020, the Borough had a liability of $8,429,607 for its proportionate share 
of the PERS net pension liability. The net pension liability was measured as of June 30, 
2020, and the total pension liability used to calculate the net pension liability was 
determined by an actuarial valuation as of that date. The Borough's proportion of the net 
pension liability was based on a projection of the Borough's long-term share of 
contributions to the pension plan relative to the projected contributions of all participating 
governmental entities, actuarially determined. At June 30, 2020, the Borough's proportion 
was 0.0516919627 percent, which was an increase of 0.0003616235 percent from its 
proportion measured as ofJune 30, 2019 . 

.For the year ended December 31, 2020, the Borough recognized pension expense of 
$499,295.00. ·At December 31, 2020, deferred outflows ofresources and deferred inflows 
ofresources related to PERS from the following sources: 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements 

Years Ended December 31, 2021 and 2020 
. ( continued) 

NOTE 7. PENSION PLANS, (continued) 

Pension Liabilities.. Pension Expense. and Deferred Outflows of Resources and 
Deferred Inflows ofResources Related to Pensions,. (continued) 

Public Employees Retirement Svstem {PERSl~ (continued) 

Deferred Deferred 
Outflows of Inflows of 
Resources Resources 

Difference between expected and actual experience $153,489 $29,811 
Changes ofassumptions · 273,466 3,529,556 
Net difference between projected and actual earnings 

on pension plan investments 288,131 
Changes in proportion and differences between Borough 

contributions and proportionate share ofcontributions- 248.974 215.816 

Total $964.060 $3.77S.183 

Amounts reported as deferred outflows of resources related to pensions resulting from 
contributions subsequent to the measurement date (June 30, 2020) will be recognized as a 
reduction of the net pension liability in the subsequent year. Other amounts reported as 
deferred outflows of resomces and deferred inflows of resources related to pensions 
( excluding changes in proportion) will be recognized inpension expense as follows: 

Year ended June 3 0: 
2021 $(1,057,762) 
2022 (964,357) 
2023 (551,105) 
2024 (222,858) 
2025 (48,199) 

Chan&es in Proportion 

The previous amounts do not include employer specific deferred outflows ofresources and 
deferred inflows of resources related to changes in proportion. These amounts should be 
recognized (amortized) by each employer over the average ofthe expected remaining service 
lives of all plan members, which is 5.16, 5.21, 5.63, 5.48, 5.57, 5.72 and 6.44 years for 
2020, 2019, 2018, 2017, 2016, 2015 and 2014 amounts, respectively. 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements 

Years Ended December 31, 2021 and 2020 
(continued) 

NOTE 7. PENSION PLANS, (continued) 

Additional Information 

Local Group Collective balances net of nonemployer (State of New Jersey) balances at 
June 30, 2020 and June 30, 2019 are as follows: 

June 30. 2020 June 30. 2019 

Collective deferred outflows ofresources $2,347,583,337 $3,149,522,616 

Collective deferred inflows ofresources 7,849,949,467 7,645,087,574 

Collective net pension liability 16,435,616,426 18,018,482,972 

Borough's Proportion .0516919627% .0513303392% 

Actuarial Assumptions 

The collective total pension liability for the June 30, 2020 measurement date was 
determined by an actuarial valuation as of July 1, 2019, which rolled forward to June 30, 
2020. This actuarial valuation used the following as~ptions, applied to all periods in the 
measurement. 

Inflation Rate: 
Price - 2.75% 
Wage 3.25% 

Salary Increases: 
Through 2026 2.00-6.00% (based on years ofservice) 
Thereafter 3.00-7.00% {based on years ofservice) 

Investment Rate ofReturn. 7.00 Percent 

The actuarial assumptions used in the June 30, 2019 valuation were based on the results of 
an actuarial experience study for the period July 1, 2014 to June 30, 2018. It is likely that 
future experience will not exactly confo:r;m to these assumptions. To the extent that actual 
experience deviates from these assumptions, the emerging liabilities may be higher or lower 
than anticipated. The more the experience deviates, the larger the impact on future financial 
statements. 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Ffn~clal State1:11ents 

Years Ended December 31, 2021 and 2020 
(continued) 

NOTE 7. PENSION PLANS. (condnued) 

Mortality Rates 

P~retirement mortality rates were based on the Pub-2010 General Below-Median Income 
Employee mortality table with an 82.2% adjustment for males and 101.4% adjustment for 
females, and with future improvement from the base year of 2010 on a generational basis. 
Post-retirement mortality rates were based on the Pub-2010 General Below-Median Income 
Healthy Retiree mortality tabie with a 91.4% adjustment for males and 99.7% adjustment for 
females, and with future improvement from the base year of 2010 on a generational basis. 
Disability retirement rates usedto value disabled retirees were based on the Pub-2010 Non
Safety Dis·abled Retiree mortality table with a 127.7% adjustment for males and 117.2% 
adjustment for females, and with future improvement from the base year of 2010 on a 
generational basis. Mortality improvement based on Scale MP-2020. 

Long-Term Rate ofReturn 

In accordance with State statute, the long-term expected rate of return on plan investments 
(7.00% at June 30, 2020) is determined by the State Treasurer, after consultation with the 
Directors ofthe Division ofInvestments and Division ofPensions and Benefits, the board of 
trustees and the actuaries. The long-term expected rate of return was determined using a 
building block method in which best-estimate ranges ofexpected future real rates ofreturn 
( expected returns,. net of pension plan investment expense and inflation) are developed for 
each major asset class. These ranges are combined to produce the long-term expected rate 
ofreturn by weighting tl;ie expected future real rates ofreturn by the target asset allocation 
percentage and by adding expected inflatiop.. Best estimates ofarithmetic real rates ofreturn 
for each major asset class included in PERS's target asset allocation as ofJune 30, 2020 are 
summarized in the following table: 

Long-Term 
Target Expected Real 

Asset Class Allocation Rate ofReturn 

U.S. Equity 27.00% 7.71% 
Non-U.S. Developed Market Equity 13.50% 8.57% 
Emerging Market Equity 5.50% 10.23% 
Private Equity 13.00% 11.42% 
Real Assets 3.00% 9.73% 
Real Estate 8.00% 9.56% 
High Yield 2.00% 5.95% 
Private Credit 8.00% 7.59% 
Investment Grade Credit 8.00% 2.67% 
Cash Equivalents 4.00% 0.50% 
U.S. Treasuries 5.00% 1.94% 
Risk Mitigation Strategics 3.00% 3.40% 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements 

Yean Ended December 31, 2021 and 2020 
( continued) 

NOTE 7. PENSION PLANS, (continued) 

Pension Liabilities. Pension Expense. and Deferred Outflows of Resources and 
Deferred Inflo~.s ofResources Related to Pensions. (continued) 

Public Employees Retirement System (rERS). (continued) 

Discount Rate 

The discount rate used to measure the total pension liability was 7 .00% as ofJune 30, 2020. 
The projection of cash flows used to determine the discount rate assumed that contributions 
from plan members will be made at the current member contribution rates and that 
contributions from employers and the nonemployer contributing entity will be based on 78% 
of.the actuarially determined contributions for the State employer and 100% of actuarially 
determined contributions for the local employers. Based on those assumptions, the plan's 
:fiduciary net position was projected to be available to make all projected future benefit 
payments ofcur.rent plan members. Therefore, the long•term expected rate ofreturn on plan 
investments was applied to all projected benefit payments to determine the total pension 
liability. 

Sensitivitv ofthe Collective Net Pen~ion Liabilin.· to Chana es in the Discount Rate 

The following presents the collective net pension liability of the participating employers as 
of June 30, 2020 calculated using the discount rate as disclosed above as well as_what the 
collective net pension liability would be if it was calculated using a discount rate that is 1 • 
percentage point lower or 1 • percentage-point higher than the current rate: 

June 30. 2020 
1% At Current 1% 

Decrease Discount Rate Increase 
6.00% 7.00% 8.00% 

Borough's proportionate share of 
the pension liability $10,694,912 $8,429,607 $6,629,965 

Pension Plan Fiducia n · Net Position 

Detailed information about the pension plan's :fiduciary net position is available in the 
separately issued Financial Report for the State ofNew Jersey Public Employees Retirement 
System (PERS). The :financial report maybe accessed at www.state.nj.us/treasuzy/pensions. 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements 

Years Ended December 31, 2021 and 20.20 
(continued) 

NOTE 7. PENSION PLANS, (continued) 

Pension Liabilities, Pension E:c_pense. and Deferred Outflows of Resources and 
Deferred Inflows ofResources Related to Pensions, (continued) 

Police and Firemen's Retirement Svstem (PFRS} 

At December 31, 2020, the Borough had a liability of$9,730,833 for its proportionate share 
of the PFRS net pension liability. The net pension liability was measured as of June 30, 
2020, and the total pension liability used to calculate the net pension liability was 
determined by an actuarial valuation as of that date. The Borough's proportion of the net 
pens10n liability was based on a projection ofthe Borough's long-term share ofcontributions 
to the pension plan relative to the projected contributions of all participating governmental 
entities, actuarially determined. At June 30, 2020, the Borough's proportion was 
0.075308557 percent, which was an increase of 0.0060677198 percent from its proportion 
measured as ofJune 30, 2019. 

For the year ended December 31, 2020, the Borough recognized pension expense of 
$819,281.40. At December 31, 2020, deferred outflows ofresources and deferred inflows of 
resources related to PFRS from the following sources: 

Deferred 
Outflows of 
Resources 

Deferred 
Inflows of 
Resources 

Difference in actual and expected experience $98,103 $34,923 
Changes ofassumptions 24,488 2,608,778 
Net difference between projected and actual earnmgs 

onpension plan investments 570,564 
Changes in proportion and differences between Borough 

contributions and proportionate share ofcontributions 1,280,322 496,851 

Total $1.973.477 $3.140.552 

Amounts reported as deferred outflows of resources related to pensions resulting from 
contributions subsequent to the measurement date (June 30, 2020) will be recognized as a 
reduction of the net pension liability in the subsequent year. Other amounts reported as 
deferred outflows of resources and deferred inflows of resources related to pensions 
(excluding changes in proportion) will be recognized in pension expense as follows: 

Year ended June 30: 
2021 $(910,253) 
2022 (614,310) 
2023 (250,090) 
2024 (94,475) 
2025 (81,418) 
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BOROUGH OF GLEN ROCK, N.J. 
Notes· to Financial Statements 

Years Ended December 31, 2021 and 2020 
(continued) 

NOTE 7. PENSION PLANS, (continued) 

Pension Liabilities, Pension Exp~nse, and ·Deferred Outflm, s of Resources and 
Deferred Inflows ofResources Related to PensionS, (continued) 

Police and Firemen's Retirement- System {PFRS). (continued) 

Chan&es in Proportion 

The previous amounts do not include employer specific deferred outflows ofresources and 
deferred inflows of resources related to changes in proportion. These amounts should be 
recognized (amortized) by e~h employer over the average of the expected remaining 
service lives of all plan members, which is 5.90, 5.92, 5.73, 5.59, 5.58, 5.53 and 6.17 years 
for 2020, 2019, 2018, 2017, 2016, 2015 and 2014 amounts, respectively. 

Additional Information 

Local Group Collective balances net of nonemployer (State of Nf:W Jersey) balances at 
June 30, 2020 and June 30, 2019 are as follows: 

June 30. 2020 June 30. 2019 

Collective deferred outflows ofresources $1,601,195,680 $1,198,936,924 

Collective deferred inflows ofresources 4,191,274,402 4,874,748,912 

Collective net pension liability 14,926,648,722 12,237,818,793 
Borough's Proportion .0753083557% .0692406359% 

Actuarial Assumptions 

The collective total pension liability for the June 30, 2020 measurement date was 
determined by an actuarial valuation as of July 1, 2019, which rolled forward to June 30, 
2020. This actuarial valuation used the following actuarial assumptions: 

Inflation Rate: 
Price 2.75% 
Wage 3.25% 

Salary Increases: 
Through all Future Years 3.25-15.25% (based on years ofservice) 

Investment Rate ofReturn 7.00% 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financlal Stat~ments 

Yean Ended December 31, 2021 and 2020 
(continued) 

NOTE 7. PE_ rSION PLANS, (continued) 

Pension Liabilities.. Pension E~'li:pense. and Deferred Outftows of Resources and 
Deferred Inflows ofResources Related to Pc,nsions, (continued) 

Police and Firemen's Retirement S, stem CP.FRS}, (continued) 

Mortality Rates 

Pre-retirement mortality rates were based on the Pub-2010 Safety Employee mortality table 
with a 105.6% adjustment for males and 102.5% adjustment for females, and with future 
improvement from the base year of2010 on a generational basis. Post-retirement mortality 
rates were based oil the Pub-2010 Safety Retiree Below-Median Income Weighted 
mortality table with a 96.7% adjustment for males and 96.0% adjustment for females, and 
with future improvement from the base year of 2010 on a generational basis. For 
beneficiaries (contingent annuitants), the Pub-2010 General Retiree Below-Median Income 
Weighted mortality table was used, unadjusted, and with future improvement from the base 
year of 2010 on a generational basis. Disability rates were based on Pub-2010 Safety 
Disabled Retiree mortality table with a 152.0% adjustment for males and 109.3% 
adjustment for females, and with future improvement from the base year of 2010 on 
generational basis. Mortality improvement is based on Scale MP-2020. 

The actuarial assumptions used in the July 1, 2019 valuation were based on the results ofan 
actuarial experience study for the period July 1, 2013 to June 30, 2018. 

Long-Term Rate ofReturn 

In accordance with State statute, the long-term expected rate ofreturn on plan investments 
(7.00% at June 30, 2020) is determined by the State Treasurer, after consultation with the 
Directors of the Division of Investments and Division of Pensions and Benefits, the board 
oftrustees and the actuaries. The long-teim expected rate ofreturn was determined using a 
building block method in which best-estimate ranges of expected future real rates ofreturn 
( expected returns, net ofpension plan investment expense and inflation) are developed for 
each major asset class. These ranges are combined to produce the long-term expected rate 
of return. by weighting the expected future real rates ofreturn by the t.arget asset allocation 
percentage and by adding expected inflation. Best estimates of arithmetic real rates of 
return for each major asset class included iri: PFRS's target asset allocation as of June 30, 
2020 are summarized in the following table: 
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BOROUGH OF GLEN ROCK, N.J• 
. Notes to Financial.Statements 

Years Ended December 31, 2021 and 2020 
( continued) 

NOTE7. PENSION PLANS, (continued) 

P~nsion Liabilities.,_ Pension Expense. and Deferred Outflows of Resources and 
Deferred Inflows ofResources Related to Pensions, (continued) 

Police and Firemen's Retirement Svstem (PFRSl~ (continued) 

Lona-Term Rate ofReturn, (continued) 

Long-Term 
Target ·ExpectedReal 

Asset Class Allocation Rate ofReturn 

U.S. Equity 27.00% 7.71% 
Non-U.S. Developed Market Equity 13.50% 8.57% 
Emerging Market Equity 5.50% 10.23% 
Private Equity 13.00% 11.42% 
Real Assets 3.00% 9.73% 
Real Estate 8.00% 9.56% 
HighYield 2.00% 5.95% 
Private Credit 8.00% 7.59% 
Investment Grade Credit 8.00% 2.67% 
Cash Equivalents 4.00% 0.50% 
U.S. Treasuries 5.00% 1.94% 
Risk Mitigation Strategies 3.00% 3.40% 

Discount Rate 

The discount rate used to measure the total pension liability was 7.00% as ofJune 30, 2020. 
The projection ofcash flows used to determine the discount rate assumed that contributions 
:from plan members will be made at the current member contribution rates and that 
contributions from employers and the nonemployer contributing entity will be based on 
78% of the actuarially determined contributions for the State employer and 100% of 
actuarially determined contributions for the local employers. Based on those assumptions, 
the plan's fiduciary net position was projected to be available to make all projected future 
benefit payments of current plan members. Therefore, the long-term expected rate ofreturn 
on plan investments was applied to all projected benefit payments to determine the total 
pension liability. 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements 

.Years Ended December 31, lOll and lOlO 
(continued) 

NOTE 7. PENSION PLAN , (continued) 

Pension Liabilities. Pension Expense. and Deferred Outflows of Resources and 
Deferred Inflows ofResources Related to Pensions; ( continued) 

Police and Firemen's Retirement Svstem (PFRS), (continued) 

Sensitivil\l of the Collective Net Pension Liability to Changes in the Discount Rate 

The following presents the collective net pension liability of the participating employers as 
of June 30, 2020 calculated using the discount rate as disclosed above as well as what the 
collective net pension liability would be ifit was calculated using a discount rate that is 1 -
percentage point lower or 1- percentage-point higher than the current rat~: 

June 30 2020 
1% At Current 1% 

Decrease Discount Rate Increase 
6.00% 7.00% 8.00% 

Borough's proportionate share of 
the pension liability $14,948,234 $9,730,833 $8,161,884 

Special Fundin1 Situation - PFRS 

Under N.J.S.A. 43:16A-15, the Borough is responsible for their own PFRS contributions 
based on actuarially determined amounts, except where legislation was passed which 
legally obligated the State to make contributions if certain circumstances occurred. The 
legislation which legally obligates the State is as follows: Chapter 8, P.L. 2000, Chapter 
318, P.L. 2001, Chapter 86, P.L. 2001, Chapter 511, P.L. 1991, Chapter 109, P.L. 1979, 
Chapter 247, P.L. 1993 and Chapter 201, P.L. 2001. The amounts contributed on behalfof 
the Borough· by the State under this legislation is considered to be a special funding 
situation as defined by GASB Statement No. 68 and the State is treated as a nonemployer 
contributing entity. Accordingly, the Borough's proportionate share percentage of the net 
pension liability, deferred outflows and inflows determined under GASB Statement No. 68 
is zero percent and the State's proportionate share is 100% for PFRS under this legislation. 

At December 31, 2020 and 4019, the State proportionate share of the net pension liability 
attributable to the Borough for the PFRS special funding situation is $1,510,181 and 
$1,337,989, respectively. For the years ended December 31, 2020 and 2019, the pension 
system has determined the State's proportionate share of the pension expense attributable to 
the Borough for the PFRS special funding situation is $171,149 and $155,463, respectively, 
which is more than the actual contributions the State made on behalf of the Borough of 
$116,208 and $90,153, respectively. The State's proportionate share attributable to the 
Borough was developed based on actual contributions made to PFRS allocated to 
employers based upon covered payroll. These on-behalf contributions have not been 
reported on the Borough's financial statements. 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements 

Years Ended December 31, 2021 and 2020 
(continued) 

NOTE 7. PENSION PLANS. (continued) 

Pendon Liabilities. Pension E~pense. and Deferred Outflows of Resources and 
Deferred Inflows ofResources Related to Pensions~ (continued) 

Poll~e and Firemen's Retirement Sv tem {PFRS), (continued) 

Pension Plan Fidueiarv , ·et Position 

Detailed information about th~ pension plan's :fiduciary net position is available in the 
separately issued Financial Report for the State of New Jersey Police and Firemen's 
Retirement System (PFRS). The financial report may be accessed at 
www.state.nj.us/treasury/pensions. 

NOTE 8. OTHER POST EMPLOYMENT BENEFITS (OPEBJ 

In addition to the pension described in Note 7, the Borough provides post employment 
health care benefits as part of the State Health Benefits Local Government Retired 
Employments Plan. 

General Information about the OPEB Plan 

The State Health Benefit Local Government Retired Employees Plan (the Plan) is a cost
sharing multiple-employer defined benefit other postemployment benefit (OPEB) plan with 
a special funding situation. It covers employees of local government employers that have 
adopted a resolution to participate in the Plan. The plan meets the definition of an 
equivalent arrangement as defined in paragraph 4 of GASB Statement No. 75, Accounting 
and Financial Reporting for the Postemployment Benefits Other Than Pensions (GASB 
Statement No. 75); therefore, assets are accumulated to pay associated benefits. For 
additional information about the Plan, please refer to the State of New Jersey (the State), 
Division of Pensions and Benefits' (the Division) Comprehensive Annual Financial Report 
(CAFR), which can be found at https://www.state.nj.us/treasury/pensions/financial
reports.shtml. 

The Plan provides medical and prescription drug to retirees and their covered dependents of 
the employers. Under the provisions of Chapter 88, P.L. 1974 and Chapter 48, P.L. 1999, 
local government employers electing to provide postretirement medical coverage to their 
employees must file a resolution with the Division. Under Chapter 88, local employers elect 
to provide benefit coverage based on the eligi'bility rules and regulations promulgated by the 
State Health Benefits Commission. Chapter 48 allows local employers to establish their 
own age and service eligibility for employer paid health benefits coverage for retired 
employees. Under Chapter 48, the employer may assume the cost ofpostretirement medical 
coverage for employees and their dependents who: 1) retired on a disability p~ion; or 2) 
retired with 25 or more years· of service credit in a State or locally administered retirement 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements . 

Years Ended December 31, 2021 and 2020 
(continued) 

NOTE 8. OTHER POST EMPLOYMENT BENEFIT . (OPED) (continued) 

system and a period ofservice ofup to 25 years with the employer at the time ofretirement 
.as established by the employer; or 3) retired and reached the age of65 with 25 or more years 
ofservice credit in a State or locally adroinh1tered retirement system and a period of service 
Qfup to 25 years with the employer at the time ofretirement as established bythe employer; 
or 4) retired and reached age 62 with at least 15 years of service with the employer. Further, 
the law provides that the employer paid obli~tions for retiree coverage may be determined 
by means ofa collective negotiations agreement. 

In accordance with Chapter 330, P.L. 1997, which is codified in N.J.S.A. 52:14-17.32i, the 
State provides medical and prescription coverage to local police officers and firefighters, 
who retire with 25 years ofservice or on a disability from an employer who does not provide 
postretirement medical coverage. Local employers were required to file a resolution with 
the Division in order for their employees to qualify for State-paid retiree health benefits 
coverage under Chapter 330. The State also provides funding for retiree health benefits to 
survivors of local police officers and firefighters who die in the line of duty under Chapter 
271, P.L. 1989. 

Pursuant to Chapter 78, P.L. 2011, future retirees eligible for postretirement medical 
coverage who have less than 20 years ofcreditable service on June 28, 2011 will be required 
to pay a percentage ofthe cost oftheir health care coverage in retirement provides they retire 
with 25 or more years ofpension service credit. The percentage of the premium for which 
the retiree will be responsible will be determined based on the retiree's annual retirement 
benefit and level ofcoverage. 

Total OPEB Liabilin• 

The following Other Post Employment Benefit information is as of June 30, 2020 which is 
the latest information available. 1bis information is eighteen months prior to December 31, 
2021. GASB Statement No. 75 requires that the information be no more than twelve months 
prior to the employer's fiscal year end. No modification ofthe Independent Auditor's Report 
is being made since the Division of Local Government Services, Department of Community 
Affairs, State of New Jersey, is permitting the regulatory basis· financial statements of 
Municipal, County and Library's to be issued with unmodified opinion's until such time 
current Other Post Employment Benefit information is available. 

At December 31, 2020, the Borough had a liability of $23,768,135.00 for its proportionate 
share of the non-special funding net OPEB liability. The net OPEB liability was measured 
as ofJune 30, 2020 and the total OPEB liability used to calculate the net OPEB liability was 
determined by an actuarial valuation as of that date. The Borough's proportion of the net 
OPEB liability was based on a projection ofthe Borough's long-term share of contributions 
to the OPEB plan relative to the projected contributions of all participating employers a in 
the plan. At June 30, 2020 the Borough's proportion was .132438 percent 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements 

Yean Ended December 31, 2021 and 2020 
(continued) 

NOTE 8. OTHER POST EMPLOYMENT BENEFITS {OPEB), (continued) 

For the year ended December 31, 2020, the Borough recognized OPEB expense of 
$556,683. At December 31, 2020, deferred outflows ofresources and deferred inflows of 
resources related to OPEB from the following sources: 

Deferred Deferred 
Outflows of Inflows of 
Resources Resources 

Difference betwe~ expected and actual experience $626,034 $4,426,070 
Changes of assumptions 3,554,965 5,285,666 
Net difference between projected and actual earnings 

on OPEB plan investmellts 15,094 
Changes inproportion 1.520.610 1,752.482 

Total $5,716.703 $11.464.218 

Amounts reported as deferred outflows of resources related to OPEB resulting from 
contributions subsequent to the measurement date will be recognized as a reduction of the 
OPEB liability in the subsequent year. Other amounts reported as deferred outflows of 
resources and deferred inflows of resources related to OPEB ( excluding changes in 
proportion) will be recognized in OPEB expense as follows: 

Year ended June 30: 
2021 $(1,277,656) 
2022 (1,278,814)" 
2023 (1,280,687) 
2024 (1,282,398) 
2025 (874,433) 
Thereafter 478,344 

Changes in Pronortion 

The previous amounts do not include employer specific deferred outflows of resources and 
deferred inflows of resources related to changes in proportion. These amounts should be 
recognized (amortized) by·each employer over the average ofthe expected remaining service 
lives ofall plan members, which is 7.87, 8.05, 8.14 and 8.04 years for 2020, 2019, 2018 and 
2017 amounts, respectively. 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements 

Yean Ended December 31, 2011 and 2010 
(continued) 

NOTE 8. OTHER POST EMPLOYMENT BENEFITS <OPED}. (continued) 

ActualAssumJ)tions and OtherIn11uts 

The total OPEB liability for the June 30, ·2020 measurement date was determined by an 
actuarial valuation as of July 1, ·2019, which was rolled forward to June 30, 2020. The 
actuarial assumptions vary for each plan member depending on the pension plan the member 
is enrolled in. This actuarial valuation used the following actuari~ assumptions, applied to 
all periods in the measurement. 

Inflation rate 2.50% 

Salary increases•: 
Public Employees' Retirement System (PERS) 

Initial fiscal year applied 
Rate through 2026 2.00% to 6.00% 
Rate thereafter 3.00% to 7.00% 

Police and Firemen's Retirement System (PFRS) 
Rate for all future years 3.25% to 15.25% 

Mortality: 
PERS Pub-2010 General classification headcount weighted 

mortalitywith fully generational mortality improvement 
projections from the central year using Scale MP-2020 

Pub-2010 Safety classffication headcount weighted
PFRS mortality with fully generational mortality improvement 

projections from the central year using Scale MP-2020 

• Salary increases are based on years ofservice within the respective plan. · 

100% ofactive members are considered to participate in the Plan upon retirement. 

Health Care Trend Assumptions 

For pre-Medicare medical benefits, the trend is initially 5.6% and decreases to a 4.5% long
tenn trend rate after seven years. For post-65 medical benefits, the actual :fully-insured 
Medicare Advantage trend rates for fiscal year 2021 through 2022 are reflected .. The rates 
used for 2023 and 2024 are 21.83% and 18.53% respectively, trending is 4.5% for all future 
years. For prescription drug benefits, the initial trend rate is 7.00% and decreases to a 4.5% 
long-term trend rate after seven years. 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Stateme:Q.ts 

Years Ended December 31, 2021 and 2020 
(contJnued) 

NOTES. OTHER POST EMPLOYMENT BENEFIT (OPED), (continued) 

Discount. Rate 

The discount rate for June 30, 2020 was 2.21%. This represents the municipal bond return 
rate as chosen by the State. The source is the Bond Buyer Go 20-Bond Municipal Bond 
index, which includes tax-exempt general obligation municipal bonds with an average rating 
ofAA/Aa or higher. As the long-term rate ofreturn is less that the municipal bond rate, it is 
not considered in the calculation of the discount rate, rather the discount rate is set at the 
municipal bond rate. 

Sensitivt"n, o f Net OPEB Liabilin• to Changes in the DiscountRate 

The following presents the Borough's proportionate share of the net OPEB liability as of 
June 30, as well as what the Borough's proportionate share of the net OPEB liability would 
be ifit were calculated using a discount rate that is I-percentage point lower or 1 percentage 
point higher than the current rate: 

June30 2019 
1% At Current 1% 

Decrease Discount Rate Increase 
1.21% 2.21% 3.21% 

Borough's proportionate share of 
Net OPEB liability $28,098,958 $23,768,135 $20,339,896 

SensitivltJ• o[ Net OPEB LiabiUtr to Clian~es in the Healthcare Trend Rates 

The following presents the Borough's proportionate share of the net OPEB liability as of 
June 30, as well as what the Borough's proportionate share ofthe net OPEB liability would 
be if it were calculated using a healthcare trend ·rate that is 1-percentage point lower or 1 
percentage point higher than the current rate: 

June 30. 2019 
% Healthcare Cost % 

Decrease TrendRate Increase 
Borough's proportionate share of 

Net OPEB liability $19,668,156 $23,768,135 $29,137,114 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements 

Years Ended December 31, 2021 and 2020 
(continued) 

NOTE 9. FUND BALANCES APPROPRIATED 

Fund balances at December 31, 2021 and 2020 which were appropriated and included as 
anticipated revenue in their own respective funds for the years ending December 31, 2022 
and 2021 were as follows: 

Anticipated Anticipated 
2022 2021 

Current Fun $1.950.000.00 $1.650.000.00 

NOTE 10. FIXED ASSETS 

The balance as ofDecember 31, 2021 and December 31, 2020 are as follows: 

Balance 
Dec. 31. 2020 Additions Deletions 

Balance 
Dec. 31, 2021 

Land 
Building and Building Improvemen
Machinery and Equipment 

$4,960,300.00 
ts 3,449,502.00 

9.0941778.00 
Sl7.504.5~0.QQ 

$ 

134.074.00 
S1~4,QZ4.QQ 

$ 

62~.~z~.QQ 
S.626.675.00 

$4,960,300.00 
3,449,502.00 
8.602.177.00 

SlZ.Ql 1.212.00 

NOTE 11. ACCRUED SICK AND VACATION BENEFITS 

The Chief Financial Officer has advised our office · that the accrued sick and vacation 
benefits policies ofthe Borough ofGlen Rocle are as follows: 

Under the existing policies and labor agreements of the Borough, employees are allowed to 
accumulate (with certain restrictions) unused vacation benefits and sick leave over the life of 
their working careers and to redeem such unused leave time in cash (with certaiii limitations) 
upon death, retirement or by extended absence immediately preceding retirement. 

It is estimated that the current cost ofsuch unpaid compensation and salary related payments 
would approximate $650,181.07 and $738,709.35 at December 31, 2021 and 2020, 
respectively. These amounts, which are considered material to the :financial statements, are 
not reported either as an expenditure or liability. 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financiai Statements 

Years Ended December 31, 2021 and 2020 
( continued) 

NOTE 12. DUE TO/FROM OTHER FUNDS 

Balances due to/from other funds at December 31, 20i1 consist ofthe following: 

$222.84 Due to Current Fund from Other Trust Fund for interest earned. 

6,159.99 Due to Payroll Trust Fund from Current Fund for Current Fund expenditures paid 
by Payroll Fund. 

90,791.00 J?ue to Current Fund from General Capit.aJ Fund for anticipated revenue. 

$97.173.83 

It is anticipated that all interfunds will be liquidated during the fiscal year. 

NOTE 13. TAXES COLLECTED IN_ADYA CE 

Taxes collected. in advance are recorded as cash liabilities in the financial statements. 
Following is a comparison ofthe liability for the previous two years: 

Balance Balance 
Dec 31. 2021 Dec31,2020 

Prepaid Taxes $504_996.59 $460,826.04 

Cash Liability for Taxes Collected 
in Advance $504,996.59 ~460.826.04 

NOTE 14. LENGT H OF SER LCE AWARD PROGRAM (LOSAP) - UNAUDITED' 

The Borough of. Glen Rock Length of Service Award Program (the Plan) was created by a 
Borough ordinance adopted on July 25, 2001 pursuant to 457(e)(11}(13) of the Internal 
Service Code of 1986, as amended, except for provisions added by reason ofthe Length of 
Service Award Program as enacted into federal law in 1997. The voters ofthe Borough of 
Glen Rock approved the adoption of the Plan at the general election held on November 2, 
1999. 

The first year· of eligibility for entrance into the Plan was calendar year 2002. The tax 
deferred income benefits for emergency services volunteers, consisting of the Glen Rock 
Volunteer Fire. Department and the Volunteer Ambulance Corps. Inc., come from 
contributions ·made solely by the Borough on behalf ofthose volunteers who meet ~ criteria 
ofa plan cre~ted by the governing body. 
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BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements 

Years Ended December 31, 2021 and 2020 
(continued) 

NOTE 14. LENGTH OF SERVICE AW ARD PROGRAM (LOSAPl - UNAUDITED, (continued) 

If an active member meets the year of active service requirement, a LOSAP must provide a 
benefit between the minimum. contribution of $100 and a maxim.um contribution of $1,150 
per year. While the maximum amount is established by statute, it is subject to periodic 
increases that are related to the consumer price index (N.J.S.A. 40A:14•185(f). The Division 
ofLocal Government Services issues the permitted maximum increase annually. 

The Borough of Glen Rocle has contributed $1,520.38 and $1,492.03, for 2021 and 2020, 
respectively, for each eligible Glen Rock Volunteer Fire Department and Volunteer Corps. 
Inc. member into the Plan. The total Borough contributions were $55,171.44 and $59,294.82 
for 2021 and 2020, respectively. 

In accordance with the amendments to Section 457 of the Internal Revenue Code and the 
State Deferred Revenue Regulations, the Borough has placed the amounts deferred, 
including earnings, in a trust for the exclusive benefit of the plan participants and their 
beneficiaries. 

Lincoln Financial Group is the administer of the plan. The Borough's practical involvement 
in administering the plan is essentially limited to verifying the eligibility of each participant 
and remitting the funds to the plan administrator. 

Vesting and Benefitis: 

A volunteer is eligible to receive a distribution offunds upon completing 5 (five) cumulative 
years as an active member of the volunteer organization. Certain restrictions and tax 
implications may result in the event ofwithdrawal offunds from the Plan. 

If a volunteer member does not vest and terminates their association with the emergency 
service organization, the funds are returned to the sponsoring agency's surplus. 

Reportin1 Requirements 

The New Jersey Administrative Code NJAC 5:30-14.49 requires that the Borough perform a 
separate review· report of the plan in accordance with the American Institute of Certified 
Public Accountants (AICPA) Statements on Standards for Accounting and Auditing Review 
Service. Since a review does not constitute an audit, the financial statements pertaining to 
the Plan are presented as unaudited in this report as part of the Borough's Trust Funds. 

-55-

https://5:30-14.49
https://59,294.82
https://55,171.44
https://1,492.03
https://1,520.38
https://maxim.um


BOROUGH OF GLEN ROCK, N.J. 
Notes to Financial Statements 

Years Ended December 31; 2021 and 2020 
(continued) 

NOTE 15. RISK MANAGEMENT 

The Borough is exposed to . various risks of loss related to general liability, automobile 
coverage, damage and destruction ofassets; errors and omissions; injuries to employees; and 
nattµ"al disasters. The Borough has obtained insurance coverage to guard against these 
events which will provide minimum exposure to the Borough should they occur. During the 
2021 calendar year, the Borough did not incur claims in excess of their coverage and the 
amount ofcoverage did not significantly decrease. 

The Borough of Glen Rock is exposed to various risks of loss related to torts; theft of, 
damage to, and destruction ofassets; errors and omissions; injuries to employees; and natural 
disasters. 

The Borough of Glen Rock is a member of the Bergen County Municipal Joint Insurance 
Fund and Municipal Excess Liability Joint Insurance Fund. These funds are both an insured 
and self-administered group of municipalities established for the purpose of providing 
certain low-cost insurance coverage for member municipalities in order to keep local 
property taxes at B- minim1m. 

Toe following coverages are offered by these funds to its members: 

a. Workers' Compensation and Employer's Liability 
b. Liability Other Than Motor Vehicles 
c. Property Damage Other Than Motor Vehicles 
d. .Motor Vehicle 

The Municipal Excess Liability Joint Insurance Fund also offers Public Officials' Liability 
Coverage. 

Members of the Bergen County Muni_cipal Joint Insurance Fund are also members of the 
Municipal Excess Liability Joint Insurance Fund which provides excess insurance for each 
of the coverages noted above, except for excess property coverage which is purchased by 
the Bergen County Municipal Joint Insurance Fund from a commercial carrier. 

As a member of these Funds, the Borough could be subject to supplemental assessments in 
the event of deficiencies. If the assets of the Fund were to be exhausted, members would 
become responsible for their respective shares ofthe Fund's liabilities. 

These Funds can declare and distribute dividends to members upon approval of the State of 
New Jersey Department ofInsurance. ~ese distributions are divided amongst the members 
in the same ratio as their individual assessment relates to the total assessment of the 
membership body. In accordance with Statement No. 10 of the Government Accounting 
Standards Board, these distributions are used to reduce the amount recorded for membership 
expense in the year in which the distribution was declared. 
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Notes to Financial Statements 

Years Ended December 31, 2021 and 2020 
(continued) 

NOTE 15. RISKMANAGEMENT, (continued) 

New Jerse~ Unem.plo,,nent Compensation Insurance 

The Borough has elected to funds its New Jersey Unemployment Compensation Insurance 
under the "Benefit Reimbursement Method,,. Under this plan, the Borough is required to 
reimburse the New Jersey Unemployment Trust Fund for benefits paid to its former 
employees and charged to its account with the State. The Borough is billed quarterly for 
amounts due to the State. The following is a summary of Borough contributions, employee 
contributions, reimbursements to the State for benefits paid and the ending balance of the 
Borough's unemployment compensation trust fund for the current and previous two years: 

Year ended Borough Interest Employee Amount Ending 
Decembcr3 l Contnbutions ~ Contributions Reimbursed Balance 

2021 $25,000.00 $9.82 $10,745.38 $12,528.94 $55,689.24 
2020 5,000.00 19.42 7,858.40 16,607.69 32,462.98 
2019 5,000.00 350.39 10,338.43 14,744.78 36,192.85 

NOTE 16. COMMITMENTS AND CONTINGENT LIABil,ITIES 

We are advised by the Borough Counsel that the Borough is not involved in any litigation 
that would materially affect the :financial statements. 

NOTE 17. OTHER MATTERS 

On March 9, 2020, Governor Phil Murphy signed Executive Order No. 103 that declared a 
State of Emergency and Public Health Emergency across all 21 counties in New Jersey in 
response to address the novel coronavirus (COVID-19) outbreak. At the time of this report, 
the overall effects ofthe COVID-19 pandemic are unknown. _In efforts to reduce the spread 
of the virus, many companies and organizations have either reduced staff or closed down, 
thus creating a potential :financial dilemma among many ofthe taxpayers of the Borough of 
Glen Rock. The Borough has identified several risks as a result ofthis pandemic, including a 
possible delay in collection ofreal estate taxes and cash flow shortages as the result ofthese 
delayed collections. During 2020 and 2021, the Borough received. reimbursement of health 
emergency costs associated with the pandemic from FEMA and/or the Federal CARES Act 
funding provided to the State or County Governments. · 

As allowed by New Jersey Statutes, the Borough adopted a Special Emergency 
appropriation in 2020 in the amount of $255,000.00 for projected loss of revenues to help 
mitigate the financial effects on the Borough. In addition, the Borough will continue to 
monitor the situation closely. 
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Notes to Finan~l Statements 

Years Ended December 31, 2021 and 2020 
(cont~ued) 

NOTE 17. OTHER MATTERS, continued) 

.On March 11, 2021, President Biden signed the American Rescue Plan Act of 2021 into 
effect. This plan, among other things, provides direct federal funding to aid county and 
municipal governments to help offset revenue losses, cover increased costs incurred dwing 
the coronavirus pandemic ~sponse and to make necessary investments in water, sewer or 
broadband infrastructure. The amount of federal aid available to the Borough of Glen Rocle 
is $1,225,354.77 which will be avaHable for use until December 31, 2024. This amount will 
be distributed to the Borough in two installments. The first installment of $612,677.38 was 
received in 2021 and anticipated in the 2021 budget as Fiscal Recovery Funds - ARP - Loss 
of Revenue. The balance is to be received in 2022. 

NOTE 18. SUBSEQUENT EVENTS 

The Borough has evaluated subsequent events through May 20, 2022, the date which the 
financial statements were available to be issued, and, no items were noted for disclosure. 
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SUPPLEMENTARY FINANCIAL INFORMATION 



- -

COMPARATIVE SCHEDULE OF TAX RATE INFORMATION 

2021 2020 2019 

Tax Rate 3.043 3.049 2.969 
Apportionment ofTax Rate: 

Municipal (includes Library Tax) .656 .639 .634 
County .291 .281 .272 
Local School 2.096 2.129 2.063 

Assessed Valuations: 

2021 $2,408,386,755.00 
2020 $2,393,170,555.00 
2019 $2,379,216,455.00 

COMPARISON OF TAX LEVIES AND COLLECTION CURRENTLY 

A study ofthis tabulation could indicate a possible trend in future tax levies. A decrease in the percentage 
ofcurrent collection could be an indication ofa probable increase in future tax levies. 

Currently 

TaxLeyy 
Cash 

Collections 

Percentage 
of 

Collections 

2021 
2020 
2019 

$73,525,995.31 
73,239,070.54 
70,887,609.44 

$73,124,700.88 
72,860,443.27 
70,483,255.24 

99.45% 
99-48 
99.43 

DELINQUENT TAXES AND TAX TITLE LIENS 

This tabulation includes a comparison expressed in percentage of the total of delinquent taxes and tax 
title liens, in relation to the tax levies·ofthe last three years. 

Amount of Amountof 

Year 
Tax Title 

.Y.m§ 
Delinquent 

Tom 
Total 

De]jnguent 
Percentage 
ofTaxLeyy 

2021 
2020 
2019 

$9,886.48 
9,387.43 
8,887.39 

$347,269.26 
364,411.43 
373,105.74 

$357,155.74 
373,798.86 
381,993.13 

.49% 

.51 

.54 

-59-



COMPARATIVE SCHEDULE OF FUND BALANCES 

Current Fund 

Balance 

Utilized in 
Budget of 

Succeedin2 Year 

2021 
2020 
2019 
2018 
2017 

$4,374,303.15 
3,809,879.47 
3,947,508.03 
3,856,135.39 
3,110,152.89 

$1,950,000.00 
1,650,000.00 
1,650,000.00 
1,500,000.00 
1,100,000.00 



OFFICIALS IN OFFICE AND SURETY BONDS 

The following officials were in office during the period under audit: 

Kristine Moriek:o 
MaryBarchetto 
AmyMartin 
Rob Dill 
Teresa Gilbreath 
Caroline Unzaga 
Jon Cole 
Lenora Benjamin 
Jacqueline Scalia 
Parti.ca Miller 
William Yirce 
Dean Ackermann 
Anthony Suarez 
David Pfund 
Kimberly Mc Williams 

Amount of 
Bond* 

Mayor 
Council President 
Council Member 
Council Member 
Council Member 
Council Member 
Council Member 
Borough Administrator/ChiefFinancial Officer 
Borough Clerk 
Tax Collector 
Tax Assessor 
Police Chief 
Attorney 
Magistrate 
Court Administrator 

* Covered through the Municipal Excess Liability Joint Insurance Fund. 
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. BoroagbofGlen·R!)ck 

Sched■~--ofEl:peadltllra ofFederalAwarcll · 

Sdledule A:' .. 
!>llga,1 c:12 

For tile_Year- ~aded December 3_~. 202l 

Fcdcral Clrantor/Pus-Througb 
Grantor{Pma:am' 

Cum:ntFund .. 

. Fedcnl 

Assisbm.c:e 
· Lmin!l Number 

Pass-Through 
.F.ntitylD 

Numbec 
Grant 
Year 

Grant 
Award 

~-
1~ I 21221 

Receipts/ 
Rclalues Em:ndi:ct 

·Balmce · 
Dae. ~1.2021 

Cuiaulatiw 
ExDc:ndilun'S. 

us. Qsll.trllnctUo[Homeland SCJ3ujl~ 
Pus Through N1 pq,artmcntor-

Law&·~icSafilty:· :· . 
PublicAssisbmce Grant Prognm 97.036 066-1200-100-CS0 

066-1200-100-C73 
066-1200-lll0-C27 

2021 
2021 
2019 

45,270.74' 
30.465.75 
104.566,76 

4S,270.74 
30,465:75 

915:46 
76.651.95 

4S,270.74 
30,46S.7S 

915.46 
76,651.95 

4S,270.74 
30,46S.7S 

104,566.76 

Total Cl.rrent Fand 7606Sl.95 76,651.95 

I 

°'a-.> 
I 

Fc:dml..g Stam Grant Fund 

U.S. Deoartmmt ofTransoartalion: 
Pass ThroughN1 Dq,artmmtof 

Law&: Publil: Sdty: 
Dislncb:dDriYing Inc:mtivc 
DistnmdDriYing Incx:ntivc 
Click It orTick It 

20.616 
20.616 
20-{iOO 

066-1160-100-158 
066-1160-100-158 
066-1160-100-lSS 

2018 
2021 
2017 

6,600.00 
6,000.00 
5,280.00 

6,600.00 

2,013.00 
81613.00 

6,000.00 

61000.00 

6,600.00 
6,000.00 
2,013.00 

~613.00 
3,267.00 

U.S. Deoartmeat of'I'nlllsmv 
Pus Through_~ ofBergcn 

CARE8Atl. 21.019 2020 83,500.99 39,679.41' 32,979.00 61700.41' 76,800.58 

Total Fedenl and State Gnat Faad !,613.00 4S,679.41 32,979.00 ~ .313.41 

.OlherTrust Fund 

lJ,S. 0...l!mtmcntofJu.sticc 
Asset Fortiluro Program 

Equitable Sharing Funds 

Total OtllerTraitFuad 

16.922 2021 400,561.64 400,561.64 

400,561.64 

143,196.24 

143,196.24 

257,365.40 

- 257,365.40 

143;196.24 



Boroagb ofGleD_~ir. 

Schcdalc ofEzpendhru ofFedenl~-nis 

·. For the Year E■dcd Dece.odlcr 31,2011-

Fedenl. Pu.9-Thrullgb. 
Fedenl Gnm1ur1Pass-1brough Assistance EntilylD Grant Oram Balance 

. Grmtortaouam Listigg Number Number Year Award Jan...J....ml_ 

Omml Capital Fund. 

U.S. DmartmmtofHUD: . 
Pass Through County ofBcrgm: 

CoanrnroilyDIM:lopmc:at 
Block Grant . 14.218 2019 432,000.00 (397,421.18) 

14.218 2019 4-0,000.00 
14.218 2016 30,000.00 
14.218 201S 25,487.00 (25,487.00)_ 
14218 2013 80,000.00 

Total General Capital Fund (422,908.18) 

I 
~ Total .FederaJ Awards {414.,29S.18} 
I 

Note: This schedule WIS not subject to an lllldit in accordana: with the Unifimn Guidance. 

Rcc:cipts/ . 
R.c¥eaues., 

370,S42.18 

370,542.18 

893143S.18 

"Expended 

252,827.19 · 

-Balance 
0ce,·31;,,2021 

(26,879.00) 

(25,487.00) 

__1S2,366.00) 

226.312.81 

-SdicducA 

Paga2·d2-: : 

Cmnulative 
F.xpc:nditmcs 

397.421.18. 
38,888.S0 
12,901.4S 
25,487.00 
38,000.00 

https://38,000.00
https://25,487.00
https://12,901.4S
https://38,888.S0
https://397.421.18
https://226.312.81
https://1S2,366.00
https://25,487.00
https://26,879.00
https://252,827.19
https://893143S.18
https://370,542.18
https://370,S42.18
https://414.,29S.18
https://422,908.18
https://80,000.00
https://25,487.00
https://25,487.00
https://30,000.00
https://4-0,000.00
https://397,421.18
https://432,000.00


Borough ofGI.ea~ 

Sdied■le ofExpendibna ofState Fiundai-~inance 

Sc:beduleB 

Page_1 af2 

For•eYearE■ded December31, 2021 

S1ateGrantor/Pasa-Tbrough 
GmfDr/Program 

Pue-Through 
EntityID 
Number 

Grant 
Year 

Grant 
Award 

Balance 
Jan. I. 2021 

Receipts/ 
Reymucs &pmdoo 

Balance-
Dec.31.2021 

MEMO 
CumuJative 

E-amcwli111res 

Fedcialand StJdl: GnmtFund 

[lfRgyjmgJJHlOOIJ 

~ 

Clean Communities 4900-765-004 2021 
2020 
2019 
2018 
2017 

21,4S2.S4 
20,156.82 
22,355.33 
20,029.92 
20,935.00 

20,156.82 
22,355.33 
20,029.92 

5,929.49 
68 471.56 

21,4S2.S4 

21.452.54 

3,428.94 
20,156.82 
22,3SS.33 
20,029.92 

Sz929.49 
711900.50 _ 

18,023.60 

18,023.60 

20,156.82 
22,355.33 
20,029.92 
20,935.00 

I 

_,..°' I Rr:cye]iogToonageGrant 4910-100-224 2021 
2020 
2018 

19.782.09 
12,002.34 
12,968.00 

12,002.34 
734.39 

12.736.73 

19,782.09 

191782.09 _ 

4,306.62 
734.39 

5,041.01 

19,78209 
7,695.72 

27,477.81 

4,306.62 
12,968.00 

NJDer.tartment llfHealtb: 
AJcohol.EducationRmabilitatm 9735-760-001 2020 

2019 
416.77 

1.848.62 
416.77 
836.Sl 

1,253.28 

416.77 
836.51 

1,253.28 
1,012.11 

Nl Divisinn ofllighwgTraffic Safetv: 
DrunkDriving F.nfon:ementFund 6400-100-078 2017 6,490.00 5.104.27 

52104.27 
51104.27 
5104.27 

1,385.73 

NJ De1lartmentofLawandPublic 
~ . 

Body Armor Replacemant 066-1020-718--001 2021 
2020 
2019 
2018 

1,911.80 
2,430.49 
2,592.97 
3,166.00 -

2,430.49 
2,592.97 
2,773.36 
72796.82 

1,911.80 

12911.80 

2,430.49 
2,592.97 
.2,773.36 
71796.82 

1,911.80 

______1.911.80 
1,092.64 



ScheduleB 
Bon1111h ofG~Reek PIQ82af2 

Sdaedale ofExi>eaditans ofState Fiaimd,a(AssillCaace 

For tbe Year Ended December 31, 2121 

~Through MEMO 
Stale Gnmtor/Pass-Through Entity ID Onmt Grant Balance R.ec:eipts{ Balance Cumuhdm,_ 

Gnmtor/Progqm ~ Xm AlYl!ld Jan. I, 2021 Revenues &pended Dc:c:, 31, 2021 Expenditurg 

NJ1"lepvtmtmt1Jf"Law and tgbli!t 
SICm; 

BodyWorn Cam.en.Progmm 066-1020-loo-49S 2021 48,912.00 91782.40. 91782.40 
9,782.40 9,782.40 

Councilcm Alcoholism andDrU2 Abuse; 
Pass Through County ofBeigen 

Municipal DnlgADianc:e 2013 12,345.00 2,469.00 ~ 469.00 9,876.00 
2.469.00 __2,469.00 

I 

°' Ui 
I Total Federal aad State GrantFn■d 97,831.66 52,928.83 84,738.33 ~022.16 

Gtmcml,CaqritalFund 

NI DeputmCJJ.t;11(Imsportaticm, 
HighwayPlanning andConstruction 078~320-480 

Bouk:vmdm 2021 210,000.00 
BoulevardII 2020 205,000.00 (35,606.67) 169,393.33 (205,000.00) 205,000.00 
Bouk:vmd 2018 215,000.00 (124,176.54) (124,176.S4) 21S,000.00 
Trat& Signal-Maplr: & Rock 2017 221,S00.00 166,392.00 
Retaining Wallsat NJ Transit Bridge 2013 360,000.00 (124,721.50) 92,023.BS (32,697.65) ~18,532.50 
HmnillunA\11:/Belmont Rd 2013 146,500.00 2,532.54 2,532.54 141,434.92 
Knwuod Hamilton Ave 200,000.00 (2001000.00} (200,000.00} 200,000.00 

(4811972.17) 9~023.BS 169,393.33 {5591341.65) 

Total General Capital Fond 1481,972.17) 92,023.85 i69~93.33 . f5S9,341.6.S,t 

TotalState Awanb (384,140.Sl) 144,952.68 254,131.66 t493,319.49'J 

No1e: Thil schedule wasnotsubject to an audit in accordance withNJ 0MB Circular 15,-08 

https://254,131.66
https://144,952.68
https://384,140.Sl
https://i69~93.33
https://92,023.85
https://1481,972.17
https://5591341.65
https://169,393.33
https://9~023.BS
https://4811972.17
https://200,000.00
https://200,000.00
https://2001000.00
https://200,000.00
https://141,434.92
https://2,532.54
https://2,532.54
https://146,500.00
https://18,532.50
https://32,697.65
https://92,023.BS
https://124,721.50
https://360,000.00
https://166,392.00
https://221,S00.00
https://21S,000.00
https://124,176.S4
https://124,176.54
https://215,000.00
https://205,000.00
https://205,000.00
https://169,393.33
https://35,606.67
https://205,000.00
https://210,000.00
https://84,738.33
https://52,928.83
https://97,831.66
https://2,469.00
https://2.469.00
https://9,876.00
https://2,469.00
https://12,345.00
https://9,782.40
https://9,782.40
https://91782.40
https://91782.40
https://48,912.00


EmibltA-4 

Borough ofGlen Rock, N,J, 

Schedule ofCuh - Collector-Trea1arer 

Current Fund 

Year Ended December 31, 2021 

Balance- December 3,, 2020 

R;f. 

A 

Current 
flmd 

S,699,364.67 

Fcdcral& 
State Grant 

flmsl 

111,884.66 

Increased by Receipts: 
Interest and Cosb on Taxes 
Mis~llaneous RevenueNotAnticipated 
Petty Cash 
Due From State • Senior Citizen and 

V ctcran Deductions 
Taxes Receivable 
Revenue Accounts Receivable 
.Interfundl 

P. "d Taxeirepa1 
Prepaid Revenue 
Various Cash Liabilities and Reserves 
Federal and State Grants Receivable 
Unappropriated Reserves for Grants 

A-2 
A-2 
A-6 

A-7 
A-8 
A-10 
A-11 
A-16 
A-17 
A-20 
A-21 
A-23 

47,423.19 
283,174.73 

100.00 

52,926.03 
72,977,952.71 
3,389,564.10 

6,188.94 
504,996.59 
20,400.00 
26,324.00 

77,309,050.29 

83,996.03 
14,612.21 

98,608.24 

83,008,414.96 210,492.90 

Decreasedby Disbursements: 
Refund Prior Year Revenue 
Current Year Budget Appropriations 
Petty Cash 
Interfunds 
Appropriation Reserves 
Accounts Payable 
Local District School Taxes 
County Taxes Payable 
Various Cash Liabilities and Reserves 
AppropriatedReserves for Grants 

A-1 
A-3 
A-6 
A-11 
A-13 
A-15 
A-18 
A-19 
A-20 
A-22 

1,630.39 
19,016,376.35 

100.00 
96,086.63 

716,180.89 
4,875.00 

S0,487,730.00 
7,003,786.61 

71,153.33 

77.397.919.20 
121.242.33 

121.242.33 

Balance - December31, 2021 A 51610,495.76 89,250.57 

-66-



Borough ofGlen Rock, N.J. 

Schedule ofCuh - Change Fund 

Current Fund 

Year Ended December 31, 2021 

Ref. 

Balance - December 31, 2020 A 

Balance - December 31, 2021 A 

Anah sis o~Balance: 
Tax Collector 
Construction Code 

·Borough Clerk 
Municipal Court 

Schedule ofC~h - Petty Cash 

Current Fund 

Year Ended December 31, 2021 

Ref. 

Increased by: 
Disbursed A-4 

Ei:hibitA-5 

453.00 

453.00 

153.00 
100.00 
100.00 
100.00 

453.00 

Exhibit A-6 

100.00 

Decreased by: 
Returned to Treasurer A-4 100.00 

-6.7-



EwbitA-7 

Borough orGlen Rock, N.J. 

Schedule ofAmount Due To State orNew Jersey 
for Senior Ci~•' and Veterans' Deductions- CH. 73 P.L.1976 

Current Fund 

Year Ended December 31, 2021 

Ref. 

~alance - December 31, 2020 A 28,656.00 

Increased by: 
Senior Citizens' and Veterans' Deductions 

Disallowed by Tax Collector 2,166.44 

Decreased by: 
Senior Citizens' and Veterans' Deductions 

Per Tax Billings 
Senior Citizens' and Veterans' Deductions 

Allowed by Tax Collector 

52,000.00 

500.00 

A-8 50,333.56 

Increased by: 
Cash Receipts A-4 

21,677.56 

52,926.03 

B~ce - December 31, 2021 A 31.248.47 

-68-
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ExhibitA-9 
Borough ofGlen Rock, N.J. 

Schedule ofTu: Title Liens 

Current Fund 

Year Ended December 31, 2021 

Balance - December 31, 2020 A 9,387.43 

Increased by: 
Transfers from Taxes Receivable A-8 499.05 

Balance-December 31, 2021 A 9,886.48 

-10· 



E:l'.b.lbit A-10 

Clerk: 
Licenses: 

Alcoholic beverages 
Other 

Fees and Permits 
Police 

Fees and Permits 
Fire Previmtion 

Fees and Permits 
Board ofHealth /Registrar: 

Other Licenses 
F~es and Permits 

Municipal Court : 
· fines and Costs 

Parking Meters 
VerizonFios Franchise Fee 
Residential Parking Fees 
Celiular Tower Lease 
Recycling Program Sales 
Sewer Rental Fee - Hawthorne 
CableT.V. 
Snack Program 
Swimming Pool Badges 
Rental ofMunicipal Property 
Pavilion Rental ' 
Senior Transportation - Taxi Boob 
Energy Receipts.Taxes 
Uniform Construction Code: 

Construction Fees 
Fees and Permits 

Interlocal Agreements 

Borough ofGlen Rock, N.J. 

Schedule o(Revenue Accounts Receivable 

Current Fund 

Year Ended December 31, 2021 

Bai. 
Balance 

~c. Jl, 2020 Accrued Collected 
Balance 

~ec. JI, 2021 

A-.2 
A-2 
A-2 

14,670.00 
410.00 

23,500.00 

14,670.00 
410.00 

23,500.00 

.A-2 32,196.20 32,196.20 

A-2 22,714.00 22,714.00 

A-2 
A-2 

7,167.00 
910.00 

7,167.00 
910.00 

A-2 
A-2 
A-2 
A-2 
A-2 
A-2 
A-2 
A-2 
A-2 
A-2 
A-2 
A-2 
A-2 
A-2 

1,003.24 36,658.28 
16,928.09 
87,278.14 

9,295.99 
240,145.44 
57,850.92 
21,410.00 
73,463.00 
10,000.00 

328,979.00 
18,625.00 
1,849.97 

374.00 
996,572.00 

34,421.32 
16,928.09 
87,278.14 
7,745.99 

240,145.44 
57,850.92 
21,410.00 
73,463.00 
10,000.00 

328,979.00 
18,625.00 
1,849.97 

374.00 
996,572.00 

3,240.20 

1,550.00 

A-2 
A-2 

565,817.00 
6,800.00 

565,817.00 
6,800.00 

Municipal Court-Wyckoff/ Ridgewood 
.General Capital Fund Balance 
FiscalRecovery - ARP - Lo~s ofRevenue 
Uniform Fire Safety Act 

A-2 
A-2 
A-2 
A-2 

105,309.00 
90,791.00 

612,677.38 
10,959.65 

105,309.00 
90,791.00 

612,677.38 
10.959.65 

1.003.24 
A 

3,393,351.06 3.389.564.10 
A-4 

4.790.20 
A 

-71-



Exhibit A-11 

Borough ofGlen Rock, N.J. 

Schedule ofInterfund1 

Current Fund 

Year Ended December 31, 2021 

~ Ref. 

DueFrom/(To) 
Balance 

Dec. 31 ., 2020 Increased Decreased 

Due From/(To) 
Balance 

Dec. 31. 2021 

Other Trust Fund - General 
Other Trust.:. Escrow 
Other Trust'." Payroll Fund 
General Capital_Fund 
Animai Control Trust Fund 

A 
A 
A 
A 
A 

11.83 

(5,072.79) 
16.44 
0.68 

222.84 
6,15.9.99 

90,791.00 

11.83 

5,072.79 
16.44 
0.68 

222.84 
(6,159.99) 
90,791.00 

{5,043.84} 97,173.83 5,101.74 84,853.85 

Analysis 
Due.to Current Fund 
Due From Current Fund 

A/A-1 
A 

28.9S 
(5,072.79) 

91,013.84 
(6.1S9.99) 

(5,043.84) 84,853.85 

Disbursed 
Received 

A-4 
A-4 

91,013.84 
6,159.99 

5,072.79 
28.95 

97,173.83 5,101.74 

-72-



Exhibit A-12 

Borougll or Gle■ Rock, N.J. 

Schedule ofDeferred C•arges N.J.S.A. 40A:4-55- Special Emerge■cy 

Current Fund 

Year Ended December 31, 2021 

1/5 ofnet Balance,. Balance, 
Date Amount amount Dec. 31, Reduced Dec. 31, 

Authorized. Purpose Authorized Authori7.ed 2020 in2021 2021 

12/09/20 COVID-19 Affected Revenue Losses 255,000.00 51,000.00 255,000.00 255,000.00I 
--.J 
w 
I 

255,000.00 255,000.00 
A-3 A 

https://255,000.00
https://255,000.00
https://255,000.00
https://255,000.00
https://51,000.00
https://255,000.00
https://Authori7.ed


Borough of Glen Rock, N.J. 

Schedule orAppropriation Rese~ 

Euibit A-13 

Page 1 of3 

Curnnt Fund 

Year Ended December31, 2021 

Balance 
after 

Balance. Tralisfers 
Dec. 31, and Paid or Balance 

2020. . Encumbranwl!I Chanrml. Lam 
Genmal.Administration 

Salaries and Wages 0.01 0.01 0.01 
:Municipal Clerk 

Salaries ind Wages 923.25 1,203.25 1,198.80 4.45 
Other Expenses 7,121.49 21,761.81 19,500.75 2,261.06 

Financial Administration 
. Salaries· and.Wages 0.02 0.02 0.02 
Other Expenses 3.66 3.66 3.66 

Audit_Services 1,390.00 1,390.00 S00.00 890.00 
Elections 
· Salaries and Wages· 437.00 437_.oo 437.00 

OtherExpenses 3,383.46 3,383.46 3,383.46 
Legal Services (Legal Department) 

Othei Expenses 11,255.80 13,971.79 4,701.60 9,270.19 
Revenue Administration (Tax Collection) 

Salaries and Wages 1,041.57 1,201.57 1,197.00 4.51 
Otherexpenses 1.25 1,303.91 1,200.00 103.91 

Tax Assessment Administration 
Salaries and Wages 0.48 400.48 399.00 1.48 
Other Expenses 189.76 2,629.88 2,340.12 289.76 

Liquidation ofTax Title Liens 
Other Expenses 100.00 100.00 100.00 

Engineering Services and Costs 
Other Expenses 86.88 1,233.13 1,146.25 86.88 

Planning Board . 
· S~ea and Wages 3.91 3.91 3.91 

Other Expenses 3,433.14 3,711.00 2,068.95 1,642.0S 
Zoning Board · 

Salaries and Wages 5,413.64 S,413.64 5,413.64 
. ~Exp~es- 857.38 8S7.38 41.26 816.12 

Insurance: 
Other: Insurance 26,378.24 155,115.24 147,425.44 7,689.80 
Employee Group Insurance 47,912.12 4,714.52 1,735.20 2,979.32 
Health Benefit Waiver 962.36 962.36 962.36 
Unemployment Insurance 52,563.50 52,563.50 25,000.00 27,563.50 

Police 
Salaries and Wages 
Other Expenses . 

12,349.47 
5,809.05 

52,849.47 
9,881.04 

52,725.27 
9,834.53 

124.20 
46.S1 

Offi:ce ofEmergency Management 
~er Expenses 4,917.86 9,089.70 7,742.23 1,347.47 

Fire Departm~ 
Other Expenses 15,436.46 16,711.28 8,899.13 7,812.15 

Aid to Voluntccr Ambulance Companies 
0th.er Expenses . 25,000.00 25,000.00 18,505.00 6,495.00 
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Borou.p ofGlen Rock, N.J. 

Schedule ofAppropriation Reservu 

Exhibit A-13 

Page2of3 

Currentll'und 

Year Ended December 31, 2021 

Balmce 
after 

Balance, Transfers 
Dec. 31, and Paid or Balance 

2Q2Q EJlcumbrani;a Chl[gml Idl!Gd. 
Fin= Prevention 

Salaries and Wages 577.24 902.24 902.00 0.24 
Other Expenses 2,054.1_8 2,318.43 2,318.43 

Municipal Prosecutor 
Other Exp~es 461.00 461.00 

Streets and Road Maintenance 
Salaries_and Wages 6,712.97 44,444.36 44,411.13 33.23 
0th~Expenses 27,919.63 70,212.67 63,334.46 6,878.21 

Solid_Waste Collection 
Salaries and Wages 18,967.82 2,967.82 2,810.77 1S7.0S 

. Other Expenses 20,551.73 17,422.44 13,329.29 4,093.15 
Recycling_ 

Sal!lries and Wages 13,057.44 8,545.44 7,906.96 638.48 
Other Exp~ses 3,833.15 63,147.60 62,666.08 481.52 

Buildi~g _and Grounds 
OtherExpenses 1,044.54 18,629.21 17,767.48 861.73 

Fire Hydrant Service 
OtherExpenses 31,000.00 31,000.00 

Electricity 
OtherExpenses 664.77 664.77 664.77 

Street Lighting 
OtherExpenses 123.69 123.69 123.69 

Telephone (Excluding Equipment Acquisition) 
OtherExpenses 15,654.39 13,575.39 13,575.39 

Wmr 
Other Expenses 422.15 2,501.15 2,500.66 0.49 

Na1ura1Gas 
Other Expenses 5,646.42 5,646.42 S,646.42 

Fuel Oil 
Other Expenses 32,733.44 19,132.64 12,819.04 6,313.60 

·Environmental Commission 
OtherExpenses 94.35 2,415.60 2,321.25 94.35 

Landfill/Solid Waste Disposal_Costs 
OtherExpenses 26,058.27 26,058.05 0.22 

Community Services Act (Condominium Community Costs) 
OtherExpenses 1,620.00 1,620.00 1,620.00 

Public He~th Smvicea (Board ':)fHealth) 
Other Expenses 10,504.32 27,295.99 16,892.35 10,403.64 

Recreation Commission RS 40:12-1 
· Salal:ies and Wages 

Other Expenses 
26,553.69 
8,839.27 

553.69 
14,823.52 14,255.24 

553.69 
568.28 

~cipal Court 
Salaries and Wages 20.12 2,220.12 2,156.20 .63.92 
Other Expenses 8.486.73 8,495.23 17.00 8,478.23 



Borough orGlen Roel&:, N.J. 

Schedule orAppropriation Reae"es 

Exhibit A-13 

Pagc,3 of3 

Current Fand 

Year Ended December31, 2021 

Balance 
after 

Balance, Transfors 
Dec. 31, and Paid or Balance 

.202Q Encumbrances Ch111:pd LgG,d 
Construction Code Officiai 

Salaries and Wages 2,414.35 2,414.35 2,414.35 
Other Expenses '4,416.21 4,911.11 868.65 4,042.46 

Swimming Pool 
Salaries and Wages 19,291.05 19,291.05 19,291.05 
Other Expenses 14,887.60 20.307.20 17,467.39 2,839.81 

Recreation Services and Programs - Senior Citir.ens 
OtherExpenses 7,642.00 7,642.00 1,627.50 6,014.50 

Recreation Services and Programs • Shuttle Bus Program 
Salaries and Wages 1,711.33 1,911.33 1,905.60 5.73 
OtherExpenses . 1,671.36 1,966.67 109.00 1,857.67 

Contingent 1,819.87 1,977.86 157.99 1,819.87 
Public Employees' Retirement System 
Police and Firemen's Retirement System 0.60 0.60 0.60 
Social Security System (O.A.S.I.) 21,64S.60 21,64S.60 201.29 21,444:31 
Defined Contribution Retirement Plan 388.81 388.81 388.81 
Municipal Library 

Other Expense 35,006.00 35,006.00 35,006.00 
Res~e for Tax Appeals 3,65S.04 3,655.04 3,655.04 
LOSAP 

Other Expenses 55,000.00 59,295.00 59,294.82 0.18 
Recycling Tax 

Other Expenses 1,184.31 1,183.S6 0.75 
Police Dispatch 

Other Expenses 0.27 0.27 0.27 
Sewerage Proceising and Disposal 

OtherExpenses 0.60 0.60 0.60 
Shared Municipal Court 

Saliries and Wages 24,015.17 24.015.17 1.589.60 22.425.57 

Total Reserves 626,619.66 976.683.67 716,180.89 260_502.78 
A A-4 A-1 

Ref. 
Appropriation Reserves above 626,619.66 

Transfer from Reserve for Encumbrances A-14 350,064.01 
976,683.67 
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Exhibit A-14 

Borough ofGlen Rock, N.J. 

Sdledule ofEncumbrances Payable 

Current Fund 

Year Ended December 31, 2021 

Balance - December 31, 2020 
Ref. 
A 350,064.01 

Increased by: 
Transfer from Current Appropriations A-3 183,739.98 

Decreased by: 
Transferred to Appropriation Reserves A-13 

533,803.99 

350,064.01 

Balance - December 31, 2021 A 183,739.98 

EmibitA-15 

Sdledule of Aeeounts Payable 

Current Fund 

Year Ended December 31, 2021 

Balance - December 31, 2020 
Ref. 
A 57,521.00 

Decreased by: 
Canceled 
Disbursements 

A-1 
A-4 

43,648.00 
4,875.00 

48.523.00 

Balan~e -December 31, 2021 A 8,998.00 
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Balance -December 31, 2020 

Increased by: 
Receipts - Prepaid 2022 Taxes 

Decreased by: 
Applied to 2021 Taxes 

Balance - December 31, 2021 

Borough of Glen Rock, N.J. 

Schedule ofPrepaid Taxes 

CQrrent Fund 

Year Ended December 31, 2021 

Ref. 
A 

A-4 

A-8 

A 

Exhibit A-16 

460,826.04 

504,996.59 

965,822.63 

460,826.04 

504,996.59 
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Exhibit A-17 

Borough of Glen Rock, N.J. 

Schedule of Prepaid Revenue 

Current Fund 

Year Ended December 31, 2021 

Account Description 

Balance, 
Dec. 31, 

2020 
Cash 

Receipts 

Balance, 
Dec. 31, 

2021 

Commuter Parking 
Alarms 

11,500.00 
8,900.00 

11,500.00 
8,900.00 

A 
20,400.00 

A-4 
20,400.00 

A 
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Exhibit A-18 
Borough ofGlen Rock, N.J. 

Schedule ofLocal District School Tax 

Balance -December 31, 2020 

Increased by: _ 
Levy CalendarYear , 2021 

Decreased by: 
Cancel 
Payments 

Balance - December 31, 2021 

Balance - December 31, 2020 

Increased by: 
Levy 
Added and Omitted Taxes 

Decreased by: 
Payments 

Balance - December 31, 2021 

Curren• Fund 

Year Ended December 31, 2021 

Ref. 
A 

A-1/A-8 

A-1 540,000.00 
A-4 50,487,730.00 

A 

Schedule ofCounty Tu:es Payable 

Current Fund 

Year Ended December 31, 2021 

A 

A-1/A-8 6,978,783.24 
A-1/A-8 22,834.86 

A-4 

A 
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540,000.00 

50.487.730.00 

51,027,730.00 

51,027,730.00 
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25,003.37 

7,001.618.10 

7,026,621.47 

7,003,786.61 

22,834.86 

https://22,834.86
https://7,003,786.61
https://7,026,621.47
https://7,001.618.10
https://25,003.37
https://51,027,730.00
https://51,027,730.00
https://50.487.730.00
https://540,000.00
https://22,834.86
https://6,978,783.24
https://50,487,730.00
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Exhibit A-20 

Borough ofGlen Rock, N.J. 

Schedule ofVarious.Cash Liabilities and Reserves 

Current Fund 

Year Ended December 31, 2021 

Liabilities and Reserves 

Balance, 
Dec. 31, 

2020 Increased Decreased 

Balance, 
Dec. 31, 

2021 

Liabilities: · 
Ta,x Overpayments 
Due to State ofNJ - DCA 
Due to State ofNJ - Marriage 

37,076.33 
13,699.00 

400.00 
25,599.00 

725.00 

37,076.33 
33,302.00 

775.00 
5,996.00 

350.00 

51,175.33 
A 

26,324.00 71,153.33 6,346.00 
A 

Receipts 
Disbursed 

Ref. 
A-4 
A-4 

26,324.00 
71,153.33 

26,324.00 71,153.33 
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Exhibit A-21 
Borough ofGlen Rock, N.J. 

Schedule ofGrant. Receivable 

Federal and State Grant Fund 

Year Ended December 31, 2021 

~ 
Local Grants: 

Sustainable Jersey 
SJ Roots for Rivers 
BCUA Recycling Grant 
ANJEC 

Balance, 
Dec. 31, 

2020 

350.00 
2,475.50 

118.84 
500.00 

3,444.34 

Budget 
Revenue Received 

Balance, 
De(?, 31, 

2021 

350.00 
2,475.50 

118.84 
500.00 

3,444.34 

Federal Grants: 
NJ CARES Act 32,979.00 

32,979.00 
32,979.00 
32,979.00 

State Grants: 
Body Worn Camera Grant 
Recycling Tonnage Grant 
Body Armor Replacement Fund 
Clean Communities Program 

9,782.40 
31,784.43 

2,430.49 
21 ,452.54 
65.449.86 

9,782.40 
31,784.43 
2,430.49 

21,452.54 
65,449.86 

3.444.34 
A 

98,428.86 
A-2 

98,428.86 3.444.34 
A 

Cash Receipts 
TransfCll'ed from Unappropriated Reserves 

Rm. 
A-4 
A-23 

83,996.03 
14,432.83 
98.428.86 
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Exhibit A-22 
Borough ofGlen Rock, N.J. 

Schedule ofAppropriated Reserves for Grants 

Federal and State Grant Fund 

Year Ended December 31, 2021 

Grant 

Balance, 
Dec. 31, 

2020 

Transfer 
From2021 

Bud&et Expended 

Balance, 
Dec. 31, 

2021 

Local Grants: 
Sustainable J~sey
ANJEC -
BCUA Recycling Grant 
Polling '.Place Rental 
Green.Team 
SJ R.-Qots for Rivers 
TESLA Grant 

3,350.00 
1,500.00 

118.84 
80.00 

1,000.00 
2,475.50 

360.00 
8,884.34 

2,025.00 
1,500.00 

3,525.00 

1,325.00 

118.84 
80.00 

1,000.00 
2,475.50 

360.00 
S1359.34 

federal Gi:ants 
Distra~d Driving 
NJCARESAct 
Ciick It or Ticket 

6,600.00 

2,013.00 
81613.00 

32,979.00 

32,979.00 

32,979.00 

32.979.00 

6,600.00 

2,013.00 
8.613.00 

State Grants: 
Alcohol Rehab/Education Fund 
Clean Commµnities Program 
Drunk Driving Enforcement 
R~cling Tonnage -
Body Worn Camera (,rant 
Body Armor Replacement Fund 
~unicipal Alliance 

1,253.28 
68,471.56 

5,104.27 
734.39 

5,366.33 
2,469.00 

83,398.83 

21,452.54 

31,784.43 
9,782.40 
2,430.49 

65.449.86 

71,900.50 

5,041.01 

7,796.82 

84,738.33 

1,253.28 
18,023.60 
5,104.27 

27,477.81 
9,782.40 

2,469.00 
64.110.36 

100,896.17 
A 

98,428.86 
A-3 

121,242.33 
A-4 

78!082.70 
A 
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Exhibit A-23 

Borough ofGlen Rock, N.J. 

Schedule ofUnappropriated Rese"ea for Grants 

Federal and State Grant Fund 

Year Ended December 31, 2021 

Balance, Transfer Balance, 
Dec. 31, To2021 Dec. 31, 

Grant 2020 Budget Received 2021 

Federal Grants: 
Distracted Driving Incentive 6,000.00 6,000.00 
NJ CARES Act 6,700.41 6.700.41 

12,700.41 12,700.41 

State Grants: 
Body Armor Replacement Fund 2,430.49 2,430.49" 1,911.80 1,911.80 
Recycling Tonnage Grant 12.002.34 12.002.34 

14,432.83 14,432.83 1.911.80 1,911.80 

14,432.83 14,432.83 14,612.21 14.612.21 
A A-21 A-4 -A 
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ExhibitB-1 

Borough ofGlen Rock, N.J. 

Schedule ofCash 

TrustFunds 

Year Ended December 31, 2021 

Ref. 

Animal 
Control 
Trust 

Other 
Trust 
Funds L.O.S.A.P. 

Balance - December 31, 2020 B 15,026.88 914,603.09 1,564.129.90 

Increase by Receipts; 
Interfund - Current Fund 
Dog License Fee~ 
Due to State ofNJ 
Other Tnist Funds 
Payroil Deductions Payable 
Net Payroll 
Contributions.Receivable 
Net Assets Available for Benefits 

B-2 
B-3 
B-4 
B-6 
B-7 
B-8 
B-9 

B-10 

10.19 
16,279.60 
1,280.40 

5,454.96 

1,348,474.18 
5,090,813.88 
6,118,642.35 

59,294.82 
310,225.90 

Total Receipts 17,570.19 12,563,385.37 369,520.72 

32,597.07 13,477,988.46 1,933.650.62 

Decreased by Disbursements: 
Interfund - Current Fund 
Reserve for Dog Expenditures 
Due to State ofNJ 
Other Trust Funds 
Payroll Deductions Payable 
NetPayroll 
Net Assets Available for Benefits 

B-2 
B-3 
B-4 
B-6 
B-7 
B-8 
B-10 

10.87 
17,686.00 

524.40 

6,331.15 

964,939.22 
5,087,988.~3 
6,118,642.35 

37,124.00 

Total Disbursements 18,221.27 12,177,901.65 37.124.00 

Balance-December 31, 2021 B 14,375.80 1.300,086.81 1,896.526.62 
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Emibitll•2 
Borough of Glen Rock, N.J. 

Schedule ofInterfund • Current Fund 

Trust Funds 

Year Ended_December 31, 2021 

Dog License Trust 

Other Trust - General 

Other Trust - Escrow 

Other Trust - Payroll Fund 

Receipts - Animal Control Trust 
Disbursed - Animal Control Trust 
Receipts - Other Trust Fund 
Disbursed - Other Trust Fund 

Due to/(ftom) 
Balance 

Dec. 31, 2020 

0.68 

11.83 

(5,072.79) 

~S1060.28) 
B 

Ref. 
B-1 
B-1 
B-1 
B-1 

Increased Decreased 

Due to/(froin) 
Balance 

Dec, 31. 2021 

10.19 10.87 

159.33 171.16 

222.84 222.84 

6,159.99 5,072.79 (6,159.99) 

62552.3S 5,254.82 lS,937.15} 
B 

10.19 

382.17 
6,159.99 

10.87 
5,072.79 

171.16 

6,552.35 S.254.82 

https://S1060.28
https://5,072.79


EmibitB-3 
Borough ofGlen Rock, N.J. 

Reserve for Dog Fund Expenditures 

Trust Funds 

Year Ended December 31, 2021 

Balance - December 31, 2020 B 

Increased by: 
Coll~ctions 

Dog Licen~ Fees -2021 
Late Charge Fees / Misc 
Cat Licenses 

B-1 
B-1 
B-1 

12,644.60 
1,530.00 
2,105.00 

Decreased by: 
Expenditures R.S. 4:19-1511 B-1 

Balance -December 31, 2021 B 

License Fees Collected 
Year 
2020 
2019 

15,859.00 

16.279.60 

32,138.60 

17,686.00 

14,452.60 

12,805.60 
13.S60.40 

26,366.00 
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ExhibitB-4 

Borough of Glen Rock, N.J. 

Schedule of Due to/from State Department ofHealth 

Trust Funds 

Year Ended December 31, 2021 

Ref. 

1:lalance - December 31, 2020 B due from (832.80) 

lilcreased by: 
State Fees Collected B-1 1,280.40 

447.60 

Decreased by: 
Paid to State B-1 524.40 

Balance - December 31, 2021 B due from (76.80) 
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ExhlbitB-5 

Borough ofGlen Rock, N.J. 

Schedule ofVarious Reserves and Other Trust Fands 

TrutFands 

Year Ended December 31, 2021 

Balance 
Dec. 31, 2020 Increased Decreased 

Balance 
Dec.31.2021 

Reserve for: 
Escrow Deposits 
Cell Tower Escrow 
Developer Fees · 
DDEF. 
Senior Recreation 
.Community Development 
Community Garden 
POM 
Outsid~ Lien Redemption 
Premiums on Tax Sale 
OffDµty Police 
Public Defender 
125 Anniversary Celebration 
Unemployment 
Donatj.ons - Arts & Cultures 
TreeT~ 
Police Evidence/PropC?rtY 
Police Seized Funds 
Fire Prevention Penalties 
·Fire Department Penalties 

302,408.45 
66,124.00 

264,147.84 
13,510.49 
3,392.16 

2.01 
3,132.32 

539.60 

40,100.00 
99.47 

1,961.00 
13,463.35 
32,462.98 
54,647.00 
11,478.00 

415.00 
10,084.96 
11,056.00 
1,417.00 

120,708.90 

129,170.27 

11,860.00 

655.00 
130.00 

83,526.04 
66,600.00 

486,023.17 
8,827.00 

35,755.20 
100.00 
250.00 

400,658.60 
4,210.00 

171,743.18 

31,795.03 
358.00 

12,238.00 

135.00 
123.31 

83,526.04 
20,100.00 

476,688.92 
7,000.00 

12,528.94 

5,456.56 

143,196.24 
50.00 

251,374.17 
66,124.00 

361,523.08 
13,152.49 
3,014.16 

2.01 
3,652.32 

546.29 

86,600.00 
9,433.72 
3,788.00 

13,463.35 
55,689.24 
54,747.00 
6,271.44 

415.00 
267,547.32 

15,216.00 
1.417.00 

830,441.63 
B 

11348.474.18 
B-1 

964,939.22 
B-1 

1,213,976.59 
B 



Borough of Glen Rock, N.J. 

Payroll Deductions Payable 

Trust Funds 

Year Ended December 31, 2021 

Balance - December 31, 2020 B 

Increased by: 
Payroll Deductions B-1 

Decreased by: 
Cash Disbursements B-1 

Balance - December 31, 2021 B 

EmibitB-6 

89,222.42 

5.090.813.88 

5,180,036.30 

5,087,988.93 

92,047.37 
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EmibitB-7 
Borough ofGlen Rock, N.J. 

Schedule ofNet Payroll 

Trust Funds 

Year Ended December 31, 2021 

Ref. 

Increased by : 
Receipts B-1 6.118.642.35 

Decreased by : 
Disbursements B-1 6~118.642.35 

-91-
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Borough ofGlen Rock, N.J. 

Statement ofContributions Receivable 

Trust Funds 

Year Ended December 31, 20.21 

Balance - December 31, 2020 B 

Increased by: 
Borough Contributions B-10 

Decreased by: 
Cash Receipts B-1 

Balance -December 31, 2021 B 

EmibitB-8 

59,294.82 

55.171.44 

114,466.26 

S9.294.82 

SS,171.44 

https://SS,171.44
https://S9.294.82
https://114,466.26
https://55.171.44
https://59,294.82


ExhibitB-9 
Borou&}l ofG•en Rock, N.J. 

Statement of N~t Assets Available for Benefiti 

Trust Funds 

Year Ended December 31, 2021 

·Balance -December 31, 2020 B 1,623,424.72 

lncl'.CUed by: 
Borough Contributions 
Appreciation 

B-9 
B-1 

55,171.44 
310,225.90 

365,397.34 

Decreased by: 
.:Withdrawals 
'Account Fees 

B-1 

35,115.28 
2,008.72 

1,988,822.06 

37.124.00 

Balance.-December 31, 2021 B 1.951.698.06 
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Exhibit C~2 

Borough ofGlen Rock, N.J. 

Schedule ofGeneral Capital Cash 

Year Ended December 31, 2021 

Ref. 

Balailce -December 31, 2020 C 267,224.43. 

Increased by Receipts: 
VariousReceivables 
Bo11:d Anticipation No~s 
Capital Improvement Fund 
·Interfunds 

C-4 
C-8 

C-10 
C-12 

462,566.03 
9,900,000.00 

280,000.00 
90,791.00 

10,733.357.03 

11,000,581.46 

Decreased by Disbursements: 
Anticipated as 2021 Revenue 
Bond Anticipation: Notes 
Improvement Authorizations 
lnterfunds 

C-1 
C-8 
C-9 
C-12 

90,791.00 
3,175,500.00 
2,172,647.22 

16.44 
SA38.954.66 

Balance - December 31, 202i C 5,561,626.80 
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Borough ofGlen Rock, N.J. 

Analysis of General Capita~ Cub 

Year Ended December 31, 2021 

Fund Balance. 
Vario~ Receivables 
Capital improvement Fund 
Various Reserves 
Interfund - Current Fund 

Improvement Authorizations: 
Ordinance 
·Number 

1550-07 
1643-11 
1669-12 
1681-13 
1700-14 
1716-15 
1740-16 
1761-17 
1762-17 
1785-18 
1798-19 
1801-19 
1806-19 
1816-19 
1830-20 
1842-21 
1843-21 
1845-21· 

Imm:ovement Description 

Various Iinprovements 
Various Jmproyements 
Radio Communications System Upgrade 
Various Improvements 
Various Improvements 
V~ous Improvements 
Various Improvements 
Various Improvements 
Replacement ofTraffic Signal 
Various Improvements 
Pool C~mplex Repairs 
Various Improvements 
Various Road Improvements 
Improvement ofMain Line Train Station 
Vari~us Improvements 
Faber Athletic Field ImprovementProject 
various Improvements 
Various Improvements 

ExbibitC.J 

Ref. 
C-1 0.33 
C-4 (1,289,466.44) 
C-10 : 23,616.00 
C-11 101,550.75 
C-i2 90,791.00 

97.23 
0.42 

8,556.72 
50,815.81 
44,649.08 

115,577.66 
127,912.96 
184,226.27 
65,169.01 

219,219.77 
649.75 

360,461.17 
33,821.32 
10,582.91 

452,830.45 
3,086,360.95 

127,491.42 
1,746,712.26 

5.561,626.80 
C 
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. ···,r. <·: 
Borough ofGlen Rock, N~. 

Eihibit·C:-4 

ScheduleofVarious lleccivables 

Year Ended December 31, 2021· 

I 
l,C) 

I °' 

Balance. 
. · Dec. 31, 2_02.0 

Due from County ofBergen: 
Ord #1681 Renovation ofWilde Parle 2.23S.OO 

Ord #1700 ConstructionofPath at Upper Faber Field 14.728.00 

Ord #1761 Lighting Improvements at Wilde Park 25,000.00-

Ord #1801 Wilde Parle Improv~ts 42,000.00 

Ord #1830 Wilde Park Improvements 105,000.00 

Ord#1845 Pavilionat Municipal Pool 
Due ftom State ofNJ DOT: 

Ord #1620 KirkwoodHamilton Ave Project 200,000.00 

Ord #1681 HamiltonAve/BelmontRd Drainage Project 2,532.54 

Ord # 1681 Retaining Walls atNJ_TI8Dllit RR Bridge at Maple Ave 166,189.00 

Ord #1762 Replacement ofTraffic Signal - Maple Ave & Rock Rd 55,108.00 

Ord #1785 BoulevardPhase I 124,176.54 

Ord #1830 BoulevardPhase II 205,000.00 

Ord#184S BoulevardPhase m 
Due from Community Development Program: 

Ord#1681 ADA Improvements to Rest Rooms at Children's Park 42,000.00 

Ord#1716 ADA Improvements to_MainLine Train Station 25,487.00 

Ord #1740 ADA Impr. to Rest Rooms at Main Line Train Station 17,098.55 

Ord #1801 Handicap Accemble Doors at Borough Hall 1,111.50 

Ord #1806 ADA Curb Cuts 432,000.00 

Due from Glen Rock Public Library: 
Ord #1681 Improvements toGlen Rook Public Library 8,063.00 

Due ftom Private Contribution: . 
Ord #17!51 Lighting Improvements at Wtlde Park 3,000.00 

Ord#1816 BCJIF 21,303.34 

Grants 
Auoroved 

50,000.00 

210,000.00 

Cash 
Received 

92,023.85 

370,542.18 

Balance. 
Dec. 3_1.... 2021 

2.235.00 
14,728.00 
25,000.00 
42,000.00 

105,000.00 
50,000.00 

200,000.00 
2,532.54 

74,165.15 
55,108.00 

124,176.54 
205,000.00 
210,000.00 

42,000.00 
25,487.00 
17,098.55 

1,111.50 
61,457.82 

8,063.00 

3,000.00 

21,303.34 

1._4921032.47 

C 
2601000.00 

C-9 
462~ 66.03 

C-2 
1.,289,466.44 

C/C-3-



Borough of Glen Rock, N.J. 

Schedule ofDeferred Charges to Future 
Taxation· - Funded 

General Capital Fund 

Year Ended December 31, .2021 

Ref. 
Balance -December 31, 2020 C 

Decreased by: 
Serial Bonds Paid by Current Year 

Budget Appropriations C-7 

Balance-December 31, 2021 C 

Exhibit C-5 

11,945,000.00 

1.550,000.00 

10,395,000.00 
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.

Ordinance 
Number 

1762-17 
1785-18 
1801-19 

I 
\0 
00 
I 

1830-20 
1842-21 
1843-21 
1845-21 

Improvement Descriplion 

Replacement ofTraffic Signal 
Various Improvements 
Various Improvements 
Various Improvements 
Faber Athletic FieldProject 
Various Improvements 
Various Improvements 

Exhibit C-6. 
Borough·ofGlen:Rock, N.J. 

Schedule ofDeferred Charges to Future Taxation - Unfunded 

General Capital Fund 

Year Ended December 31, 2021 
Ana1Ysis ofBalance - Dec. 31, 2021 

Financed by 
Bond Unexpended 

Balance, 2021 Balance, Anticipation Improvement 

Dec. 31. 2020 Authorizations Dec.31. 2021 Notes Expended AuthQ.ri~.tion 

2,470.00 2,470.00 2,470.00 

1,670,000.00 1,670,000.00 1,670,000.00 
1,505,500.00 1,505,500.00 1,505,500.00 
1,492,000.00 1,492,000.00 1,492,000.00 

3,325,000.00 3,325,000.00 3,325,000.00 
394,000.00 394,000.00 394,000.00 

1,626,000.00 1,626,000.00 1,513,500.00 ll2z.500.00 

4,669,970.00 5,345,000.00 1o.o14,970.00 9~00,000.00 114,970.00 

C C-9,C-13 C 

Improvement Authorizations Unfunded C-9 5,848,046.02 
Less: Unexpended Proceeds of 

Bond Anticipation Notes 
Ordinance Number 1785-18 219,219.77 

1801-19 360,461.17 
1830-20 452,830.45 
1842-21 3,086,360.95 
1843-21 127,491.42 
1845-21 1,486,712.26 

5,733,076.02 
114.970.00 



.Exhibit C-7 
Borough ofGlen ~ck, N..;J. 

Sehedale ofGen~ Se~~I ~nda Payable 

General Capital Fund 

Year Ended December31, 2021 

Maturities of 
Bonds Outstanding, 

Dateof Original December 31.l.·2021 Inten:st Balance Balance 

Pwpose Issue Issue Date Amount Rate Dec.31. 2020 Paid· Dec. 3l.2021 

2014 General Improvement 
Bonds 1/1S/l014 9,550,000.00 01/15122 1,125,000.00 2.50% 

1/1Sfl3-24 1,125,000.00 3.00% 4,475,000.00 1,100,000.00 3,375,000.00 

2018 Genenil Improvement 
~ Bonds 7/15/l0lB 8,370,000.00 7/15/ll-23 460,000.00 2.50% 

I 

7/15/l4-2S 800,000.00 2.50% 
07/1S/l6 900,000.00 2.50% 

7/1Sfl7-30 900,000.00 3.00% 7.470.!.000.00 450,000.00 7,020,000.00 

11,945,000.00 1,550,000.00 10,395,000.00 
C C-5 C 

https://10,395,000.00
https://1,550,000.00
https://11,945,000.00
https://7,020,000.00
https://450,000.00
https://7.470.!.000.00
https://900,000.00
https://900,000.00
https://800,000.00
https://460,000.00
https://8,370,000.00
https://3,375,000.00
https://1,100,000.00
https://4,475,000.00
https://1,125,000.00
https://1,125,000.00
https://9,550,000.00


hbibltC-8 

Boroap ofGin Rock, N..J. 

Schedule ofBond Anticipation Notu Payable 

Geaenl Capital Fland 

Year Ended December 31, 2021 

Amount of Date of Balance. Balance. 

Ordinance Original Original Date of Date of Interest Dec. 31, Cash Dec. 31, 

N!mmg: Improvement Description ~ bg IIISUC Maturity Rm ~ Incrauied Disburment .2021 

178S-18 Various Improvements 1,670,000.00 l_0/24/19 10/22/21 10/21fl2 0.28% 1,670,000.00 1~670,000.00 1,670,000.00 1,670,000.00 

1801-19 Various Improvements l,S0S,S00.00 10/24/19 10/22/21 10/21/22 0.28% 1,S0S,S00.00 1,S0S,S00.00 l,S0S,S00.00 1,sos.s00.00 

1830-20 V arioua Improvements 1,492,000.00 10/22/21 10/22/21 10/21fl2 0.28% 1,492,000.00 1,492,000.00 

1842-21 Faber Field Improvements 3,325,000.00 10/22/21 10fl2/21 10/21fl2 0.28% 3,325,000.00 3,325,000.00 
I ..... 1843-21 Various lm.provenients 394,000.00 10fl2/21 10fl2/21 10/21/22 0.28% 394,000.00 394,000.00 

·o 
0 
I 

184S-21 Various lmprovcmc:nts 1,513,500.00 10/22/21 10/22/21 10/2lfl2 0.28% 1.S13,S00.00 1,513.500.00 

3.17S,S00.00 9,900,000.00 3r17S,.'!OO.OO 9,900,000.00 
C C.C-6 

Rm. 
Renewals C-2 3,175,500.00 3,175,500.00 

Issued C-2,C-13 6.,_724.500.00 

9.,_900.000:00 3,175,500.00 

https://3,175,500.00
https://6.,_724.500.00
https://3,175,500.00
https://3,175,500.00
https://9,900,000.00
https://3r17S,.'!OO.OO
https://9,900,000.00
https://3.17S,S00.00
https://1,513.500.00
https://1.S13,S00.00
https://1,513,500.00
https://394,000.00
https://394,000.00
https://394,000.00
https://3,325,000.00
https://3,325,000.00
https://3,325,000.00
https://1,492,000.00
https://1,492,000.00
https://1,492,000.00
https://1,sos.s00.00
https://l,S0S,S00.00
https://1,S0S,S00.00
https://1,S0S,S00.00
https://l,S0S,S00.00
https://1,670,000.00
https://1,670,000.00
https://1~670,000.00
https://1,670,000.00
https://1,670,000.00


:EmibitC-9 
Borough ofGlen Rock, N.J. 

Schedule oflaiprovmm~·i\adt~~tiom 

General Capital Fund 

Year Ended Decutber 31, 2021 

Balance, Balance, 

Ordinance Ordinance Dec.31. 2020 2021 Paid or Dec.3L2021 
Improvement Description Amount Eilml!.d Unfunded Authoria;ations Cb1rged Elmdgl UnfundedNumber 

Oeneml lmproyemmll!!: 
1550-07 Various Improvements 610,000.00 97.23 97.23 

1643-11 Various Improvements 386,000.00 0.42 0.42 

1669-12 Radio Communications System Upgrade 525,000.00 s,s56.n 8,556.72 

1681-13 Various Improvements 1,943,000.00 150,815.81 100,000.00 50,815.81 

1700-14 VarioUB Improvements 1,679,093.00 179,381.58 134,732.50 44,649.08 

1716-15 VarioUB Improvements 2,125,487.00 234,053.76 118,476.10 115,577.66 

I 1740-16 Various Improvements 1,784,000.00 195,991.92 68,078.96 127,912.96 
1761-17 Various Improvements 2,176,450.00 225,792.66 41,566.39 184,226.27 -0 

I 1762-17 Replacement ofTraffic Signal 451,500.00 65,169.01 .2,470.00 65,169.01 2,470:00-
1785-18 VarioUB Improvements 2,074,450.00 230,490.10 11,.270.33 219,.219.77 
1798-19 Pool Complex: Repairs 130,000.00 649.7S 649.75 
1801-19 Various Improvements 1,837,SOO.00 705,552.51 345,091.34 360,461.17 
1806-19 Various Road Improvements 432,000.00 34,578.82 7S7.50 33,821.32 
1816-19 Improvement.ofMain Line Train Station 10,582.91 10,582.91 
1830-20 VarioUB Improvements 2,081,250.00 995,.269.18 542,438.73 452,830.45 
1842-21 Faber Athletic Field ImprovementProjec 3,500,000.00 3,500,000.00 413,639.05 3,086,360.95 
1843-21 VariOWI Improvements 41s.ooo:oo 415,000.00 287,508.58 127,491.42 
1845-21 VarioUB Improvements 1,968,300.00 1,968,300.00 109,087.74 260,000.00 1,599,212.26 

-
1,105,670.59 1,933,781.79 5,883.300.00 2,172,647.22 902,059.14 5,.848,046.02 

C C C-2 C C 

Gnurtll Approved 
Deferred Charges to Future Taxation - Unfunded 

Capital Improvement Fund 

Rd: 
C4 
C-6 

C-10 

260,000.00 
5,345,000.00 

271!1,300.00 
5,883,300.00 

https://5,.848,046.02
https://902,059.14
https://2,172,647.22
https://5,883.300.00
https://1,933,781.79
https://1,105,670.59
https://1,599,212.26
https://260,000.00
https://109,087.74
https://1,968,300.00
https://1,968,300.00
https://127,491.42
https://287,508.58
https://415,000.00
https://3,086,360.95
https://413,639.05
https://3,500,000.00
https://3,500,000.00
https://452,830.45
https://542,438.73
https://995,.269.18
https://2,081,250.00
https://10,582.91
https://10,582.91
https://Improvement.of
https://33,821.32
https://34,578.82
https://432,000.00
https://360,461.17
https://345,091.34
https://705,552.51
https://1,837,SOO.00
https://130,000.00
https://219,.219.77
https://11,.270.33
https://230,490.10
https://2,074,450.00
https://65,169.01
https://65,169.01
https://451,500.00
https://184,226.27
https://41,566.39
https://225,792.66
https://2,176,450.00
https://127,912.96
https://68,078.96
https://195,991.92
https://1,784,000.00
https://115,577.66
https://118,476.10
https://234,053.76
https://2,125,487.00
https://44,649.08
https://134,732.50
https://179,381.58
https://1,679,093.00
https://50,815.81
https://100,000.00
https://150,815.81
https://1,943,000.00
https://8,556.72
https://525,000.00
https://386,000.00
https://610,000.00


Borough of Glen Rock, N.J. 

Schedule ofCapital Impr_ovement Fund 

Year Ended December 31, 2021 

Bal~ce - December 31, 2020 

Increased by: 
Budget Appropriation 

Decreased by: 
Appropriated to Finance Improvement 
. : ~uthorizations 

' .. 
Balmice -December 31, 2021 

Ref. 

C 

C-2 

C-9 

Exhibit C-10 

21,916.00 

280,000.00 

301,916.00 

278,300.00 

C/C-3 23,616.00 
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https://278,300.00
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Exhibit C-11 

Borough ofGlen Rock, N.J. 

Schedule ofVario111 Resenes 

General Capital Fund 

Year Ended December 31, 2021 

Balance 
Dec. 31. 2020 

Various_Improvements 93,524.00 
Apron Assessment 1,083.00 
Debt Service 6,943.75 

Balance 
Dec. 31. 2021 

93,524.00 
1,083.00 
6.943.75 

101,550.75 101,550.75 
C C 
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Exhibit C-12 

Borough ofGlen Rock, N.J. 

Sche4ule ofInterfunds 

Genenl Capital Fund 

Year Ended December 31, 2021 

Due From/(fo) Due From/(fo) 
Balance Balance 

B&L. Dec. 31. 2020 Increased Decreased Dec. 31, 2021 

Current Fund C (16.44) 90,791.00 16.44 (90,791.00) 

l}6.44) 90,791.00 16.44 (90,791.00) 

.:Cash Disbursements C-2 16.44 
Cash Receipts C-2 90,791.00 

90,791.00 16.44 

-104-

https://90,791.00
https://90,791.00
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Ordinance 
Number 

I-0 
1762-17 

VI 
I 1830-20 

1842-21 
1843-21 
1845-21 

Borough ofGle■ Rock, N.J. 

Schedule ofBo■ds and Notes Authorized Bat Not Issued 

Year Ended December 31-, 2021 

Balance, 
Improvement Description Dec. 31, 2020 Increased Decreased 

Replacement ofTraffic Signal 2,470.00 
Various Improvements 1,492,000.00 1,492,000.00 

Faber Athletic Field Project 3,325,000.00 3,325,000.00 

Various Improvements 394,000.00 394,000.00 

Various Improvements __ _1_626,000.00 1,513,500.00 

1,494,470.00 5,345,000.00 6,724,500.00 

Emibit~ll· 

Balance, 
Dec.31.2021 

2,470.00 

112,500.00 

114,970.00 

FootnoteC C-6 C-8 FootnoteC 

https://114,970.00
https://112,500.00
https://2,470.00
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WI.ELI<OTZ ,& COMPANY·;' 

STEVEN D. WIELKarz, CPA, RMA, PSA HEAPALJAR'J'.EM RocKAWAY 0FEJCE 
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JAMES .J. CERULLO, CPA, RMA, PSA (Q73)·835·7800 RocKAWAY, NEW .JE'FIIIEY 07eee 
THOMAS M. FERRY, CPA, RMA, PSA OFFICE@.)w-cf'A.COM (973>-e:i5-7QOO 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON.AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

The Honorable Mayor and 
Members ofthe Borough Council 
Borough ofGlen Rock 
Glen Rock, NJ 07452 

We-.have audited, in accordance with auditing standards generally accepted in the United States of 
America; audit requirements as prescribed by the Division of Local Government Services, Department of 
Commµnity. Affairs~ State of New Jersey; and the standards applicable to :financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States, the financial 
statements-regulatory· basis ofthe Borough of Glen Rock in the County of Bergen as of and for the year 
ended December 31, 2021 and the related notes to the financial statements, and have issued our report 
the:reon dated May 20. 2022, which was adverse due to being presented in accordance with New_ Jersey 
regulatory basis ofaccounting. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the :financial statements-regulatory basis. we considered the 
Borough of Glen Rock's internal control over financial reporting to determine the audit procedures that 
are· appropriate in the circumstances for the purpose of expressing our opinions on the financial 
statements-regulatory basis, but not for the purpose of expressing an opinion on the effectiveness of the 
Borough of Glen Rock's internal control. Accordingly; we do not express an opinion on the effectiveness 
ofthe Borough ofGlen Rock's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of perfonning their assigned functions, to prevent, or 
deiect ~d correct misstatements on a timely basis: A material weakness is a deficiency; or combination 
ofdeficiencies, in intemal control, such. that there is a reasonable possibility that a material misstatement 
of the entity's :financial statements will not be prevented, or detected and corrected on a tim~ly basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less 
severe than a material weakness, yet important enough to merit attention by those charged with 
governance. 
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Honorable Mayor and 
Members ofthe Borough Council 
Page 2. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses may exist that have not been identified. 

We. did identify certain immaterial deficiencies in internal control that we have reportecl to management 
ofthe Borough ofGlen Rock in the accompany comments and recommendations section ofthis report. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Borough of Glen Rock's :financial 
statements-regulatory basis are free ofmaterial misstatement, we performed tests of its compliance with 
certain provisions oflaws, regulations, contracts and grant agreements, noncompliance with \\'.hich could 
have a direct and material effect on the determination of financial statement amounts. · However, 
providing an opinion on compliance with those provisions was not an objective of our audit and, 
accordingly, we do not express such an opinion. The resul~s of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing Standards. 

However, we noted certain immaterial instances of non(?ompliance that we have reported to the 
management ofthe Borough of Glen Rock in the accompanying comments and recommendations section 
ofthis report. 

Purpose of t~is Report 

The purpose of this report is solely to describe the scope ofour testing of internal control and compliance 
and the results ofthat testing, and not to provide an opinion on the effectiveness of the Borough of Glen 
Rock internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Govemment Auditing Standards in considering the Borough of Glen Rock internal 
controls and compliance. Accordingly, this communication is not suitable for any other purpose. 

~ JkJ,tz,,C.P.A 
Registered Municipal Accountant 
No. 413 

h,,4-..,, LLe, 
WIELKOTZ & COMPANY, LLC 
Certified Public Accountants 
Pompton Lakes, New Jersey 

May 20, 2022 
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GENERAL COMMENTS 

Effective April 17, 2000 ap.d thereafter the bid threshold in accordance with N.J.S.A. 40A:11-3 (as 
amended) is $17,500. On July 1, 2015- the bid threshold was increased to $40,000 and to $44,000 on 
July 1, 2020 with a qualified purchasing agent. 

N.J.S.A. 40A:11-2 contains definitions for tenns used throughout N.J.S.A. 40A:11-1 et seq. and was 
amended llll4er P.L. 1999, c.440. It includes as subsection (23) the term 'competitive contracting', which 
is defined as "the method described in sections 1 through S of P.L. 19~9, c.440 (C.40:11-4.1 through 
C.40A:11-4.5) of contracting for specialized goods and services in which formal proposals are solicited 
from vendors' formal proposals are evaluated by the purchasing agent or counsel; and the governing body 
awards a contract to a vendor orvendors from among the formal proposals received." 

N.J.S.A. 40A:11-3 was amended with P.L. 1999, c.440 to raise the bid threshold and require award by 
governing body re$olution. "When the cost or price ofany contract awarded by the purchasing agent in 
the aggregate does not exceed in a contract year the tot.al sum of$17,500,·the contract maybe awarded by 
a purchasing agent when so authorized by ordinance or resolution as appropriate to the contracting unit, 
of the governing body of the contracting unit without public advertising for bids and bidding therefore, 
except that the governing body may adopt an ordinance or resolution to set a lower threshold for the 
receipt ofpublic bids or the solicitation ofcompetitive quotations." 

N;J.S.A. "40A:11-15 was amended with P.L. 1999, c.440 to extend the base contract period. "Any 
contract made pursuant to this section may be awarded for a period of24 consecutive months, except that 
contracts for professional services pursuant to.paragraph (1) ofsubsection (a) ofN.J.S.A. 40A:11-5 may 
be awarded for a period not exceeding 12 consecutive months." 

The governing body ofthe Municipality has the responsibility ofdetermining whether the expenditures in 
any category will exceed the bid threshold within the contract year. Where question arises as to whether 
any contract or agreement might result in violation of the statute, the Borough Counsel's opinion should 
be sought before a commitment is made. 

The minutes indicate that bids were requested by public advertising for the following items: 

NJDOT • Boulevard Paving 

Faber Field Improvement Project 

Resolutions were adopted authorizing the awarding of contracts and agreements for "Professional 
Services" N.J.S. 40A:ll-5. 

Inasmuch 8:8 the system ofrecords did not provide for an accumulation ofpayments for categories for the 
performance ofany work or the :furnishing or hlring of any materials or supplies, the results of such an 
accumulation could not reasonably be ascertained. Disbursements were reviewed, however, to determine 
whether any clear cut violation existed. 
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GENERAL COMMENTS, (continued) 

.Our examination of expenditures did nof reveal any individual payments, contracts or agreements in 
excess. of the statutory threshold "for the performance of any work or the furnishing or hiring of any 
materials or supplies". 

COLLECTION OF INTEREST ON DELINOLi ENT TAXES AND ASSESSl\fENTS 

The statute provides the method for authorizing interest and the maximum rates to be charged for the 
nonpayment oftaxes or assessments on or before the date when they would become delinquent. 

The governing body on January 6, 2021 adopted the following resolution authorizing ·interest to be 
charged on delinquent taxes: 

BE "IT RESOLVED by the Borough Council of the Borough of Glen Rock in the 
County of Bergen and State of New Jersey, that interest will be charged at the rate of 
eight per cent (8%) per annum on delinquent taxes, assessments and borough charges, 
except thai if payment is made during the first ten days of February, May, August, or 
November the payment of taxes shall not be considered delinquent. 

BE IT FURTIIBR RESOLVED that ifthe office of the Collector of Taxes is closed on 
the tenth day of February, May, August, or November, then the period of payment of 
taxes shall be extended to include the first business day thereafter. 

BE IT FURTIIBR RESOLVED that the interest rate, as aforesaid, shall be from the first 
day ofany current quarter unless the taxes for the same quarter are paid as provided by 
law or during the first ten days ofthe second month ofthe quarter as herein provided. 

BE IT FURTIIER RESOLVED that a charge of five dollars ($5.00) will be made for 
the issuance ofdupli~ate tax bills." 

It appears from examination of the Collector's records that interest was collected .in accordance with the 
foregoing resolution. · 

DELINQUENT TAXES AND TAX TITLE LIENS 

The last tax sale was held on December 7, 2021 and was complete. 

The following comparison is made of the number oftax title liens receivable on December 31, ofthe last 
three years: · 

~ Number of Liens 
2021 2 
2020 2 
2019 2 
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GENERAL COMMENTS, (continued) 

School Taxes Payable 

The amount due to the Local and Regional School Districts, as ofDecember 31, 2021, were verified by 
the school secretaries. 

Revenue 

Receipts from licenses, fees, permits, etc., for all departments including the Municipal Court, were 
checked to the extent deemed appropriate to the records maintained. 

Expenditures 

In connection with the expenditures, vouchers were examined to the extent deemed necessary to 
determine that the.vouchers carried properly executed certifications as required by the statute. 

An examination was made ofthe employees' compensation records to determine that salaries were paid in 
confonnity with amounts of salaries and wages authorized in the ordinance. 

COMMENTS 
Expenditures 

1. In one. instance an Emergency Purchase that exceeded the bid threshold was not approved in the 
minutes. 

Other 

1. The General Capital Fund contains various old receivables. 

RECOMJ\.1ENDATIONS 

Expenditures 

*1. That all Emergency Purchases that exceed the bid threshold be approved in the minutes. 

Other 

• 1. That the various receivables in the General Capital Fund be reviewed and the proper actions be 
taken. 
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STATUS OF PRIOR YEARAUDIT lU:COMMENDATIONS 

A review was performed on all prior year recommendations and corrective action was taken on all items, 
except those marked with an "*". 

Should any questions arise as to our comments or recommendations, or should you desire assistance in 
implementing our recommendations, please do not hesitate to call us. 

APPRECIATION 

We wish to express our appreciation for the assistance and courtesies rendered by the Borough officials 
and employees during the course ofthe audit 

Very truly yours, 

dJ 
Steven D. Wielkotz, C.P.A. 
Registered Municipal Accountant 
No.413 

b ... c.,...,,UC., 

WIELKOTZ & COMPANY, LLC 
Certified Public Accountants 
Pompton Lakes, New Jersey 
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	INDEPENDENT AUDITOR'S REPORT 


	Honorable Mayor and 
	• Members ofthe Borough Council Borough ofGlen Rock Glen Rock, NJ 07452 
	Report on the Financial Statements 
	Adverse Opinion on U.S. .GenerallyAccepted Accounting Principles 
	Adverse Opinion on U.S. .GenerallyAccepted Accounting Principles 
	We have audited the accompanying balance sheets -regulatory basis of the various. funds and account group ofthe Borough ofGlen Rock, as ofDecember 31, 2021 and 2020, the related statement ofoperations and changes in fund balance -regulatory basis for the years then ended, and the related statement of revenues -regulatory basis and the statement of expenditures -regulatory basis ofthe various funds for the year ended December 31, 2021, and the related notes to the financial statements, which collectively com
	In our opinion, because ofthe significance ofthe matter discussed in the "Basis for Adverse Opinion on 
	U.S. Generally Accepted Accounting Principles" paragraph, the accompanying financial statements referred to above do not present fai_rly the fiilancial position ofeach fund ofthe Borough ofGlen Rock as ofDecember 31,.2021 and 2020, or changes in financial position for the years then ended in accordance with accounting principles generally accepted in the United States ofAmerica. 

	Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles 
	Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles 
	We conducted our audit in accordance with auditing standards generally accepted in the United States of America (GAAS), the audit requirements prescribed by the Division of Lo_cal Government Services, Department of Community Affairs;, State of New Jersey (the "Division") and Government Auditing Standards, issued by the Comptroller General of the United States. Our responsibilities under those standards are further des~ribed inthe Auditor's Responsibilities for the Audit ofthe Financial Statements section ·o


	IWOCOI 
	IWOCOI 
	Honorable Mayor and Members ofthe Borough Council Page 2. 
	Basis/or Qualified Opinion on Regulatory Basis Accounting Principles 
	Basis/or Qualified Opinion on Regulatory Basis Accounting Principles 
	As described inNote 14 ofthe financial statement, the Borough participates in a Length ofService Award Program for its volunteer fire and rescue personnel. The amount reflected in the trust fund statements of and 2021 and 2020, respectively, were not audited and, therefore, we express no opinion on the LOSAP program. 
	$1,951,698.06 
	$1,623,424.72 for 


	Qualified Opinion on Regulatory Basis ofAccounting 
	Qualified Opinion on Regulatory Basis ofAccounting 
	. . . 
	In our opinion, except for the effects of the matter described in the ''Basis for Qualified Opinion on Regulatory Basis Accounting Principles" paragraph. the financial statements referred to above, present fairly, in all material respects, the regulatory basis balance sheets and account group as of December 31, 2021 · and 2020, the regulatory basis statements of operations and changes in fund balance for the years then ended and the regulatory basis statements ofrevenues and expenditures for the year ended 

	Auditor's Responsibllities for the Audit ofthe Financial Statements 
	Auditor's Responsibllities for the Audit ofthe Financial Statements 
	Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting from 
	In performing an audit in accordance with GAAS and Government Auditing Standards, we: 
	• 
	• 
	• 
	Exercise professional judgement and maintain professional skepticism throughout the audit. 

	• 
	• 
	Identify and assess the risks ofmaterial misstatement of the financial statements, whether due to fraud or error, ~4 design and perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, evidence regarding the amounts and disclosures in the :financial statements. 

	• 
	• 
	Obtain an understanding ofinternal control relevant to the audit in'order to design audit procedures that are appropriate in the circumstances, but not for the purpose ofexpressing an opinion on the effectiveness ofthe Borough's internal control. Accordingly, no such opinion is expressed. 



	lw&col 
	lw&col 
	Honorable Mayor and Members ofthe Borough Council Page 3. 
	• 
	• 
	• 
	Evaluate the appropriateness of accounting policies used and the reasonableness of significant accountjng ·estimates ·made by management, as weli as evaluate the overall presentation of the :financial statements. 

	• 
	• 
	Conclude whether, in our judgement, there are conditions or events, considered .in the aggregate, 


	that raise substantial doubt about the Borough's ability to continue as a going concern for a .~onable period oftime. · 
	Weare ~µired to communicate.with those charged with governance regarding, among other matters, the pl~ed· ·scope .and timing of the audit, significant audit findings, and certain internal control-related that we identified during the audit. 
	matters 

	Other Matters 
	Other Matters 
	Other Information 
	Our audit was conducted for-the purpose offorming opinions on the financial statements that collectively comprise the Borough of Glen Rock's basic financial statements. The supplementary information listed in the table ofcontents and the letter ofcomments and recommendations section are presented for purposes ofadditional analysis and are not !1 required part ofthe basic financial statements. 
	The supplementary info~ation listed inthe table ofcontents is the responsibility ofmanagement and was derived from and relates directly to the underlying accounting and other records used to prepare the basic financial statements. The information has been subjected to the auditing procedures applied in the audit ofthe basic financial statements 4]1d certain additional procedures, including comparing and_reconciling such information directly to the underlying accounting and-other records used to prepare the 
	The letter of comments and recommendations section bas not been subject to the auditing procedures applied inthe audit ofthe basic financial statements and accordingly, we do not express an opinion or any form ofassurance thereon. 
	Honorable Mayor and Members ofthe Borough Council Page 4. 
	Other Reporting Required by GovernmentAuditlng Standards 
	Other Reporting Required by GovernmentAuditlng Standards 
	In accordance with Government Auditing Standards, we have also issued our report dated May 20, 2022. on our consideration ofthe Borough ofGlen Rock's internal control over financial reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is to describe the scope of our iesting ofinternal control over financial reporting and compliance and the results ofthat testing, and not to provide an opinion 
	/!~relkot4C~A Registered Muilicipal Accountant No. 413 
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	WIELKOTZ & COMPANY, LLC Certified Public Accountants Pompton Lakes, New Jersey 
	May 20, 2022 
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	B~rongh ofGlen Rock, N.J. 
	Page 1 of2 
	Comparative Balance Sheet -Regulatory Basis 
	Current Fund 
	Current Fund 
	Current Fund 

	December 31, 
	December 31, 

	Ref. 
	Ref. 
	2021 
	2020 

	Assets 
	Assets 

	Current Fund: 
	Current Fund: 

	Cash 
	Cash 
	A-4 
	5,610,495.76 
	5,699,3~.67 

	Change Fund 
	Change Fund 
	A-S 
	453.00 
	453.00 

	TR
	5.610.948. 76 
	5,699,817.67 

	Receivables and Other Assets with Full Reserves: 
	Receivables and Other Assets with Full Reserves: 

	J?elinquen~ Taxes Receivable 
	J?elinquen~ Taxes Receivable 
	A-8 
	347,269.26 
	364,411.43 

	Tax Title Liens 
	Tax Title Liens 
	A-9 
	9,886.48 
	9,387.43 

	Revenue A.ccounts Receivable 
	Revenue A.ccounts Receivable 
	A-10 
	4,790.20 
	1,003.24 

	Interfund Receivables: 
	Interfund Receivables: 

	Other Trust -General Trust 
	Other Trust -General Trust 
	A-11 
	11.83 

	Other Trust -Escrow · 
	Other Trust -Escrow · 
	A-11 
	222.84 

	General Capital Fund 
	General Capital Fund 
	A-11 
	90,791.00 
	16.44 

	Animal ContrQl Trust Fund 
	Animal ContrQl Trust Fund 
	A-11 
	0.68 

	TR
	452,959.78 
	374,~31.05 

	Deferred Charges: 
	Deferred Charges: 

	Special Emergency Authorizations 
	Special Emergency Authorizations 
	A-12 
	255,000.00 

	TR
	255,000.00 

	TR
	6,063,908.54 
	6,329,648.72 

	Federal and State Grant Fund: 
	Federal and State Grant Fund: 

	Cash· 
	Cash· 
	A-4 
	89,250.57 
	111,884.66 

	Grants Receivable 
	Grants Receivable 
	A-21 
	3,444.34 
	3,444.34 

	TR
	92,694.91 
	115,329.00 

	TR
	6,156,603.45 
	6,444,977.72 


	Toe accompanying "Notes to Financial Statements" are an integral part ofthese Financial Statements. 
	Borough ofGlen Rock, N.J. Comparative Balance Sheet -Regulatory Basis 
	Current Fund December 31, 
	Ref. Liabilities. Reserves and Fund Balance 
	Current Fund: Appropriation Reserves Due to_ State <;>fNew Jersey: Ch. 73, P.L. 
	Senior Citizens and Veterans Deduction _l)i~ds Payable: 
	Other Trust -Payroll Fund Encumbrances Payable Accounts Payable Prepaid Taxes Prepaid Revenue Local School Tax Payable County Taxes Payable Tax Overpayments Due to State ofNew Jersey -DCA Due to State ofNew Jersey -Marriage 
	Reserve for Receivables Fund Balance 
	Federal and State Grant Fund: Appropriated Reserve for Grants Unappropriated Reserves for Grants 
	A-3/A-13 
	A-7 
	A-11 A-14 A-15 A-16 A-17 
	A-18 
	A-19 A-20 A-20 A-20 
	Contra A-1 
	A-22 
	A-23 
	A-23 
	2021 

	451,921.72 
	451,921.72 

	31,248.47 
	31,248.47 

	6,159.99 
	6,159.99 
	183,739.98 

	8,998.00 
	8,998.00 

	504,996.59 
	504,996.59 
	20,400.00 

	22,834.86 
	22,834.86 

	350.00 
	5,996.00 

	1,236,645.61 
	1,236,645.61 
	452,959.78 
	4,374,303.15 
	4,374,303.15 


	6.063,908.54 
	6.063,908.54 
	6.063,908.54 


	78,082.70 
	78,082.70 
	14,612.21 

	92,694.91 
	92,694.91 

	6,156,603.45 
	6,156,603.45 
	6,156,603.45 
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	2020 
	626,619.66 
	626,619.66 

	28,656.00 
	28,656.00 

	5,072.79 
	5,072.79 
	350,064.01 
	57,521.00 
	460,826.04 

	400.00 
	540,000.00 
	25,003.37 
	37,076.33 
	13~699.00 

	2,144,938.20 
	2,144,938.20 
	374,831.05 
	3,809,879.47 

	6,329,648.72 
	6,329,648.72 
	6,329,648.72 


	100,896.17 
	100,896.17 
	14,432.83 

	115,329.00 
	115,329.00 

	6,444,977.72 
	6,444,977.72 
	6,444,977.72 


	. 
	T.he accompanying ''Notes to Financial Statements" are an integral part ofthese Financial Statements. 
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	Comparative Statement of Operations and Changes in Fund Balance -Regulatory Basia 
	Current Fund 
	Current Fund 
	Current Fund 

	Year Ended December 31, 
	Year Ended December 31, 

	Ref. 
	Ref. 
	2021 
	2020 

	Revenues and Other Income: 
	Revenues and Other Income: 

	Fund Balance Utilized 
	Fund Balance Utilized 
	A-2 
	1,650,000.00 
	1,650,000.00 

	Miscellaneous Revenue Anticipated Receipts from Delinquent Taxes 
	Miscellaneous Revenue Anticipated Receipts from Delinquent Taxes 
	-A-2 A-2 
	3,535,416.15 364,411.43 
	2,429,935.50 373,105.74 

	Receipts from Current Taxes 
	Receipts from Current Taxes 
	A-2 
	73,124,700.88 
	72,860,443.27 

	Non-Budget Revenue 
	Non-Budget Revenue 
	A-2 
	283,174.73 
	160,100.75 

	Other Credits to Income: 
	Other Credits to Income: 

	lnterfunds Returned 
	lnterfunds Returned 
	A-11 
	28.95 
	4,731.54 

	COVID Effected Revenue Losses 
	COVID Effected Revenue Losses 
	255,000.00 

	UnexpendedBalance ofAppropriation Reserves 
	UnexpendedBalance ofAppropriation Reserves 
	A-13 
	260,502.78 
	301,924.59 

	Canceled Accounts Payable 
	Canceled Accounts Payable 
	A-15 
	43,648.00 
	43,545.97 

	Canceled Local School Tax Payable 
	Canceled Local School Tax Payable 
	A-18 
	540,000.00 

	Total Revenues and Other Income 
	Total Revenues and Other Income 
	79,801~882.92 
	78,078,787.36 

	Expenditures: 
	Expenditures: 

	Budget and Emergency Appropriations: 
	Budget and Emergency Appropriations: 

	Operations: 
	Operations: 

	Salaries and Wages 
	Salaries and Wages 
	A-3 
	8,081,614.00 
	7,485,851.00 

	Other Expenses 
	Other Expenses 
	A-3 
	7,633,294.86 
	7,582,814.5 I 

	Capital Improvement Fund 
	Capital Improvement Fund 
	A-3 
	280,000.00 
	100,000.00 

	Municipal Debt Service 
	Municipal Debt Service 
	A-3 
	1,876,050.05 
	1,960,708.58 

	Deferred Charges and Statutory Expenditures -
	Deferred Charges and Statutory Expenditures -

	Municipal 
	Municipal 
	A-3 
	2,134,508.00 
	I,750,522.00 

	Refund ofPrior Year's Revenue 
	Refund ofPrior Year's Revenue 
	A-4 
	1,630.39 

	Interfund Advances 
	Interfund Advances 
	A-11 
	91,013.84 
	28.95 

	Local District School Tax 
	Local District School Tax 
	A-18 
	50,487,730.00 
	50,930,631.00 

	County Taxes including Added Taxes 
	County Taxes including Added Taxes 
	A-19 
	7,001,618.10 
	6,755,859.88 

	Total Expen~tures 
	Total Expen~tures 
	77,587,459.24 
	76,566,415.92 
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	Comparative Statement of Operatiou and Changes in Fund Balance -Regulatory Buis 
	Current Fund 
	Current Fund 
	Current Fund 

	Year Ended December.31, 
	Year Ended December.31, 

	2021 
	2021 

	Excess (Deficit) Revenue Over Expenditures 
	Excess (Deficit) Revenue Over Expenditures 
	2,214,423.68 

	Adjustment to Income Before Fund Balance -Expenditures Included above Which are by Statute Deferred 
	Adjustment to Income Before Fund Balance -Expenditures Included above Which are by Statute Deferred 


	Charges to Budget ofSucceeding Year Statutory Excess to Fund Balance Fund Balance, January 1, 
	Decreased by: Fund Balance Utilized as Budget Revenue 
	Fund Balance, December 31, 
	A 
	A 
	A 
	2,214,423.68 3,809,879.47 6,024,303.15 

	A 
	A 
	1,650,000.00 4,374,303.15 


	1,512,371.44 
	1,512,371.44 

	1,512,371.44 
	1,512,371.44 
	3.947.508.03 
	5,459,879.47 

	1.650,000.00 
	1.650,000.00 
	3,809.879.47 

	The accompanying "Notes to Financial Statements" are an integral part ofthese Financial Statements. 
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	Boroap otGlcn Rodi, N.J. 
	Boroap otGlcn Rodi, N.J. 
	Page 1 of2 

	Statement ofRrvenua -lhplatory Bull Carrcnthnd YHr Ended December311 2021 
	Bxces1 or 
	Bxces1 or 
	Bxces1 or 

	Bat 
	Bat 
	Bwlpt 
	Bllliml 
	~ 

	Fund BalllDCOAnticipated 
	Fund BalllDCOAnticipated 
	A-1 
	1,650 000.00 
	116so1000.oo 

	MiscellBDeOUS Revenues: 
	MiscellBDeOUS Revenues: 

	Liccmes: 
	Liccmes: 

	Alcoholic BevCIIFI 
	Alcoholic BevCIIFI 
	A-10 
	14,000.00 
	14,670.00 
	670.00 

	· Other 
	· Other 
	A-2 
	7,000.00 
	7,577.00 
	577.00 

	Peca and Permm 
	Peca and Permm 
	A-2 
	69,500.00 
	86,120.20 
	16.620.20 

	Fines 1111d Com: Municipal Court 
	Fines 1111d Com: Municipal Court 
	A-10 
	35,000.00 
	34,421.32 
	(578.68) 

	Interest 1111d Cos1s on TIXIII 
	Interest 1111d Cos1s on TIXIII 
	A-4 
	45,000.00 
	47,423.19 
	2,423.19 

	Padcing Metm 
	Padcing Metm 
	A-10 
	36,000.00 
	16,928.09 
	(19,071.91) 

	Vcrimn Fies FranchiseFee 
	Vcrimn Fies FranchiseFee 
	A-10 
	87,278.00 
	87,278.14 
	0.14 

	Residential ParkingFee1 
	Residential ParkingFee1 
	A•l0 
	10,000.00 
	7,745.99 
	(2,254.01) 

	Cell Tower Revalue 
	Cell Tower Revalue 
	A-10 
	230,000.00 
	240,145.44 
	10,145.44 

	Swim Team 
	Swim Team 
	A-10 
	4,181.00 
	(4,181.00) 

	Recycling Programs Sales 
	Recycling Programs Sales 
	A-10 
	12,500.00 
	57,850.92 
	45,350.92 

	SewerRental Fee -Hawthomi, 
	SewerRental Fee -Hawthomi, 
	A-10 
	20,000.00 
	21,410.00 
	1,410.00 

	ClbleT.V. 
	ClbleT.V. 
	A-10 
	73,463.00 
	73,463.00 

	Shick Program 
	Shick Program 
	A-10 
	3,000.00 
	10,000.00 
	7,000.00 

	SwimmingPool Badges 
	SwimmingPool Badges 
	A-10 
	231,710.00 
	328,979.00 
	97,269.00 

	Pavilion Rm1lll 
	Pavilion Rm1lll 
	A-10 
	1,000.00 
	1,849.97 
	849.97 

	Swimming Pool Concession Stand R.mtll 
	Swimming Pool Concession Stand R.mtll 
	A-10 
	10,000.00 
	(10,000.00) 

	Rant ofMunicipal Propaty 
	Rant ofMunicipal Propaty 
	A-10 
	8,100.()0 
	18,625.00 
	10,525.00 

	Se:niorTransportation-Taxi Boob 
	Se:niorTransportation-Taxi Boob 
	A•l0 
	200.00 
	374.00 
	174.00 

	EnqyReceipts TIX 
	EnqyReceipts TIX 
	A-10 
	996,572.00 
	996,572.00 

	Uniform Collltruction Code Pees 
	Uniform Collltruction Code Pees 
	A-10 
	490,000.00 
	565,817.00 
	75,817.00 

	lnla'local Agrccmmrts 
	lnla'local Agrccmmrts 

	Municipal Court-Wyda>ff/ Ridgewood 
	Municipal Court-Wyda>ff/ Ridgewood 
	A-10 
	104,309.00 
	105,309.00 
	1,000.00 

	Public.and PrivateRevenues: 
	Public.and PrivateRevenues: 

	RecyclingTomuige Grant 
	RecyclingTomuige Grant 
	A-21 
	31,784.43 
	31,784.43 

	Body-Worn Camera Grant 
	Body-Worn Camera Grant 
	A-21 
	9,782.40 
	9,782.40 

	Clc:in Comonmitica Program 
	Clc:in Comonmitica Program 
	A-21 
	21,452.54 
	21,452.54 

	NJ CARES Act_. Bergen County 
	NJ CARES Act_. Bergen County 
	A-21 
	32,9.79.00 
	32,979.00 

	BodyAnnor Fund 
	BodyAnnor Fund 
	A-21 
	2,430.49 
	2,430.49 

	Other Special ltmm: Uniform Fire SafetyAct 
	Other Special ltmm: Uniform Fire SafetyAct 
	A-10 
	. 12,500.00 
	10,959.65 
	(1,540.35) 

	Fiscal Recovery Funds -ARP -Losa ofRevalue 
	Fiscal Recovery Funds -ARP -Losa ofRevalue 
	A-11 
	612,677.38 
	612,677.38 

	Ocncnl Capital Fund Balance 
	Ocncnl Capital Fund Balance 
	A-11 
	90,791.00 
	90 791.00 

	Total Miscellaneous RevCDUCS 
	Total Miscellaneous RevCDUCS 
	A-1 
	3,303,210.24 
	3,535,416.lS 
	232,205.91 

	Receipts from Dclinqumt Taxes 
	Receipts from Dclinqumt Taxes 
	A-l/A-2 
	365,000.00 
	364411.43 
	(588.SZ} 

	Subtotal General Revenues 
	Subtotal General Revenues 
	5.318,210.24 
	5.549.827.58 
	231.617.34 

	Amount to be Raised by Taxes fur Supportof 
	Amount to be Raised by Taxes fur Supportof 

	Municipal Budpt-Local TIX tbr Mllllicipal 
	Municipal Budpt-Local TIX tbr Mllllicipal 

	Pmposes lllcluding ReservetbrUncollectedTaxes 
	Pmposes lllcluding ReservetbrUncollectedTaxes 
	14,885,652.62 
	15,788,718.78 
	903,066.16 

	Minimum Library Tax 
	Minimum Library Tax 
	917,555.00 
	917 555.00 

	Total Amount to be Raised by Tm,s furSupport ofBud_ 
	Total Amount to be Raised by Tm,s furSupport ofBud_ 
	A-2/A-8 
	1518031207.62 
	16.706..273.78 
	903 066.16 

	Budget Totals 
	Budget Totals 
	21,121,417.86 
	22,256,101.36 
	1,134,683.50 

	Non-Budget Revenue 
	Non-Budget Revenue 
	A-1/A-2 
	21,121,417.86 
	283 174.73 22.539,2.76.09 
	283174.73 1.417,858.23 

	Adopted Budget 
	Adopted Budget 
	A-3 
	21,090,182.92 

	AppropriatedbyN.1.S. 40A:4-87 
	AppropriatedbyN.1.S. 40A:4-87 
	A-3 
	31234.94 


	The accomp111ying ''Notes to Financial Statemcllts" are an ~part oflhese Financial Stmnelltl. 
	21,121,417.86 

	Borvap of Gle.a Rock, N.J, Statementoflleveaaa -llep]atory B1111 CUrreat lflmd Year Eaded December 31, :ZO:Zl Analysis ofRg!jpd Bm;pJlCI Bd. 
	Revenue from Collections 
	Revenue from Collections 
	Revenue from Collections 
	A-1/A-8 

	Allocated to School and County TIIXCI 
	Allocated to School and County TIIXCI 
	A-8 

	Balancefur Support ofMllllicipal . BudptAppropriatiom 
	Balancefur Support ofMllllicipal . BudptAppropriatiom 

	_Add : Appropriation -Raave for Uncollected T11n11 
	_Add : Appropriation -Raave for Uncollected T11n11 
	A-3 

	Amount for Support ofMunicipal Budget Appropriatiom 
	Amount for Support ofMunicipal Budget Appropriatiom 
	A-2 

	Receipts from Delinqu1111t Taxes: DelinqoeatTaxes 
	Receipts from Delinqu1111t Taxes: DelinqoeatTaxes 
	A-8 
	364_411.43 

	TR
	A-2 

	Licaises • Other: Clmt Board ofHealth/ Ragiatnr 
	Licaises • Other: Clmt Board ofHealth/ Ragiatnr 
	A-10 A-10 A-2 
	410.00 7,167.00 


	Fees and Permits • Other: Planning/Zoning A-10 Construction Code A-10 Police A-10 
	23,500.00 
	6,800.00 
	32,196.20 

	Fire Prevention A-10 Board ofHealth/ Rcgiatnr A-10 910.00 A-2 
	22,714.00 

	Aollylis ofNop-bµdgtBm;pur,s Bd. 
	Miscellaneous Revenues Not Anticipated: Miscell1111e0Us Sales 639.33 BouncedCheckFees 320.00 Spcc:lrWD Donation Sewer Charges SeniorCitizaJJ &: Vets Admin Fee Sale ofAsset& VoiclCbeckl!I 68.22 Miscellaneous Fees Tax Miscellaileous Oft'Duty Police JntaestOD Jnvcstments 
	7,632.58 
	4,056.SS 
	1,058.52 
	74,135.32 
	5,350.00 
	2,598.00 
	69,954.50 
	4,550.91 

	DMV Inspections . 353.00 Proparty Owner Lists 450.00 LOSAP Forfeitures Misccll1DC10US Rmds &: Reim.bmsemenu FEMA 
	5,940.16 
	29,415.69 

	76 651.95 
	A-2,A-4 
	A-2,A-4 
	ltsblbltA-2 
	Page2of2 
	73,124,700.88 
	73,124,700.88 
	57,489,348.10 

	15,635,352.78 
	15,635,352.78 
	1,0,0,921.00 

	16,706,273.78 
	16,706,273.78 

	364.411.43 
	364.411.43 

	7,577.00 
	7,577.00 

	86,120.20
	86,120.20
	-


	283.174.73 
	283.174.73 

	Theaccompanying ''Notes to Financial Slltemc:nll" are an integral part oftheseFinllllCial Statmncnll. 
	Gateral Appropriations Operations -within "qJ>S'" Geocra1 Administration Salaries and Wages Mayor andCouncil Salaries and Wages Municipal Clede Salaries and Wages I Other Expenses
	.... 
	.... Elections 
	I 
	Salaries and Wages Other Expenses 
	Financial Administration Salaries and Wages Other Expenses 
	Audit Services 
	Revenue Administration (Tax Collection) Salaries and Wages Other Expenses 
	Tax Assessment Administration Salaries and Wages Other Expenses 
	Liquidation ofTax Title Liens OtherExpenses Legal Services (½,gal Department) Other Expenses Engineering Services and Costs OtherExpenses 
	Borough orGlen Rock, N.J. StatementorExpenditures -Regulatory Buis CurreatFund YearEnded December 31, 2021 
	Budget After Ref. · Modification 
	~ 
	105,049.00 
	105,049.00 
	105,049.00 
	22,507.00 
	22,507.00 
	163,123.00 
	163,123.00 

	201,200.00 
	201,200.00 
	182,150.00 

	2,361.00 
	2,361.00 
	2,361.00 
	10,000.00 
	12,250.00 
	171,821.00 
	171,821.00 

	33,000.00 
	33,000.00 
	39,800.00 
	38,000.00 
	43,000.00 
	90,585.00 
	90,585.00 

	10,800.00 
	10,800.00 
	16,300.00 
	42,695.00 
	42,695.00 
	4,850.00 
	1,350.00 

	100.00 100.00 
	97,000.00 
	89,000.00 
	45,000.00 
	51,000.00 

	Paidor Charged 
	105,048.88 
	105,048.88 

	22,507.00 
	22,507.00 

	162,773.09 
	162,773.09 
	179,861.54 

	2,073.36 
	2,073.36 
	12,245.68 

	171,821.00 
	171,821.00 
	38,303.83 
	42,850.00 

	88,806.82 
	88,806.82 
	16,046.42 

	880.00 
	42,695.00 

	81,141.04 
	81,141.04 
	50,701.10 

	Reserved 
	0.12 
	349.91 2,288A6 
	287.64 4.32 
	1S0.00 
	1,496.17 

	253.58 
	1,778.18 

	470.00 100.00 298.90 
	7,858.96 
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	Unexpended Balance Cancell~ 
	Borough ofGlenRock, N.J. StatementorExpenditures-Regulator)' Buis 
	Borough ofGlenRock, N.J. StatementorExpenditures-Regulator)' Buis 
	Borough ofGlenRock, N.J. StatementorExpenditures-Regulator)' Buis 
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	-


	CurrentFuud 
	CurrentFuud 

	Year Ended December31, 2121 
	Year Ended December31, 2121 


	GeneralAppropriations 
	Phmning Board Salaries and Wages OtherExpmses 
	z.oningBoard Salaries and Wages Other Expeoses 
	Insurance: 
	I General Liability i-., Employee Group Insurance 
	-

	I 
	Health Benefit Waiver 
	UnanploymentInsurance 
	Police Salaries and Wages Other Expenses 
	Office ofEmergency Management Salaries and Wages Other Expeoses 
	FireDepartment Other Expenses OtherExpenses -Clothing Allowance 
	Aid to Volunteer Ambulance Companies Other Expenses 
	FirePrevmtion Salaries and Wages Other Expenses 
	Municipal Prosecutor Other Expenses 
	Ref. 
	~ 
	32,365.00 
	32,365.00 
	30,900.00 

	30,756.00 
	30,756.00 
	10,000.00 

	630,395.00 
	630,395.00 
	1,776,000.00 
	15,000.00 
	5,000.00 

	3,585,479.00 
	3,585,479.00 
	229,395.00 

	13,118.00 
	13,118.00 
	18,900.00 

	73,700.00 
	73,700.00 
	36,000.00 

	107,651.00 
	107,651.00 

	48,625.00 
	48,625.00 
	4,500.00 

	10,000.00 
	10,000.00 

	Budget 
	After 
	Modification 
	.30,400.00 
	32,365.00 

	30,756.00 
	30,756.00 
	10,500.00 

	626,895.00 
	626,895.00 
	_1.782,000.00 
	15,000.00 

	3,653,479.00 
	3,653,479.00 
	219,395.00 

	13,118.00 
	13,118.00 


	1$,900.00 
	1$,900.00 
	1$,900.00 

	65,700.00 
	65,700.00 
	36,000.00 

	107,651.00 
	107,651.00 


	48,625.00 
	48,625.00 
	48,625.00 

	4,500.00 
	4,500.00 

	12,775.00 
	12,775.00 

	Paid or 
	Charged 
	32,365.00 
	32,365.00 
	24,884.42 

	30,732.65 
	30,732.65 
	10,366.49 

	478,613.98 
	478,613.98 
	478,613.98 

	1,781,851.85 
	1,781,851.85 
	13,996.86 

	3,647,642.44 
	3,647,642.44 
	200,118.49 

	13,118.00 
	13,118.00 
	8,817.48 

	62,295.23 
	62,295.23 
	35,249.64 

	81,153.50 
	81,153.50 

	47,764.14 
	47,764.14 
	1,278.52 

	12,771.00 
	12,771.00 


	Reserved 
	Reserved 
	5,515.58 
	5,515.58 

	23.35 133.51 
	148.1S 
	148,281.02 
	1,003.14 

	5,836.56 
	5,836.56 
	19,276.51 

	82.52 
	750.36 
	3,404.77 

	26,497.50 
	26,497.50 

	860.86 
	3,221.48 
	3,221.48 

	4.00 
	Unexpended 
	Balance
	Balance
	Cancelled 
	Borough ofGlen Rock, N.J. 
	Statement ofExpenditures -R.eplatoryBui• 
	Current Fund 
	YearEnded December 31, 2021 
	Budget After Paid or GeneralAppropriations Re£ ~ Modificati2n 
	Charm,d 

	Streets and Road Maintenance Salaries md Wages Other Expenses 
	1,622,232.00 
	1,616,232.00 
	452,050.00 
	528,050.00 

	Solid Waste Collection Salariesand Wages Other Expenses 
	901,300.00 
	826,200.00 
	50,500.00 
	50,500.00 

	Recycling Salariesmd Wages OtherExpenses 
	I 
	387,569.00 
	402,569.00 
	w 
	275,050.00 
	245,050.00 

	-
	I 
	Building andGrounds Other Expenses PublicHealth Services (Board ofHealth) Salaries and Wages Other Expenses Environmental Commission Other Expenses 
	131,100.00 
	135,100.00 
	1,607.00 
	1,607.00 
	63,206.00 
	63,206.00 
	3,000.00 
	3,000.00 

	Recreation Commission RS 40;12-1 Salaries and Wages Other Expeoses 
	93,875.00 
	93,875.00 
	40,300.00 
	31,300.00 

	Recreation Services and Programs -Senior Citir.ens Other Expenses 
	8,000.00 
	4,000.00 

	Recreation Services and Programs -ShuttleBusProgram Salaries and Wages OtherExpenses 
	38,500.00 
	36,500.00 
	2,500.00 
	1,500.00 

	SwimmingPool Salaries and Wages OtherExpenses 
	176,000.00 
	150,725.00 
	106,000.00 
	111,100.00 

	1,614,296.72 
	1,614,296.72 
	503,939.02 
	a.24,662.95 

	· 
	41,419.21 
	402,082.65 
	230,750.40 
	115,916.63 
	1,606.25 

	722.55 
	56,860.60 
	90,755.52 

	30,333.32 
	30,333.32 
	4,000.00 
	35,917.28 

	1,109.56 
	1,109.56 
	150,549.54 
	111,017.49 

	Reserved 
	1,935.28 
	1,935.28 
	24,110.98 
	1,537.05 

	9,080.79 
	9,080.79 

	486.35 
	14,299.60 
	19,183.37 

	0.75 
	6,345.40 
	2,277.45 
	3,119.48 

	966.68 
	582.72 390.44 
	175.46 82.51 
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	Unexpended Balance Cancelled 
	Borough ofGlen Rock, N.J. Statement of E:l:peoditul"efl -Regalatory Buis 
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	CurrentFund 
	CurrentFund 

	Year Ended December 31, 2021 
	Year Ended December 31, 2021 


	Budget After 
	Budget After 
	Budget After 
	Paid or 
	Unexpmded Balance 

	GeneralAppropriations 
	GeneralAppropriations 
	Ref. 
	Budget 
	Modification 
	Charged 
	Reserved 
	Cam:elled 

	LandfilVSolid Waste Disposal Costs OtherExpenses Municipal Court Salaries and Wages Other Expenses 
	LandfilVSolid Waste Disposal Costs OtherExpenses Municipal Court Salaries and Wages Other Expenses 
	315,000.00 125,650.00 12,700.00 
	315,000.00 125,650.00 10,700.00 
	285,,209.42 119,929.33 2,683.55 
	29,790.58 5,720.67 8,016.45 

	Construction~ Official 
	Construction~ Official 

	I .lli,. -I 
	I .lli,. -I 
	Salaries and Wages Other Expenses FireHydrant Service OtherExpeoses Electricity Other Expenses 
	328,963.00 21,300.00 31,000.00 235,000.00 
	347,463.00 18,300.00 31,000.00 217,000.00 
	347,397.53 17,452.94 30,852.88 216,529.11 
	65.47 847.06 147.12 470.89 

	TR
	Street Lighting Other Expenses Telephone (Excluding Equipment Acquisition) 
	140,000.00 
	137,800.00 
	136,995.56 
	804.44 

	TR
	OtherExpenses 
	80,000.00 
	62,000.00 
	57;D.2.67 
	4,m.33 

	TR
	Water 

	TR
	OtherExpenses Natural.Gas 
	50,000.00 
	35,000.00 
	34,028.43 
	971.57 

	TR
	Other Expenses 
	50,000.00 
	so,000.00· 
	49,,252.76 
	747.24 

	TR
	Fuel Oil 

	TR
	Other Expenses 
	100,000.00 
	118,000.00 
	116,319.60 
	1,680.40 

	TR
	Contingent Total Operations within "CAPS" 
	4,000.00 13,542,277.00 
	4,000.00 13,503,577.00 
	2,770.57 13,133,358.49 
	1.229.43 370~18.Sl 

	TR
	Detail: 

	TR
	Salaries and Wages Other Expenses 
	A-1 A-1 
	7,984,180.00 s.sss.091.00 
	7,977,305.00 s1s26~ 12.oo 
	7,954,545.15 S,178,813.34 
	22,759.85 347.458.66 
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	CurnmtFund 
	CurnmtFund 

	Year Ended December 31, 2021 
	Year Ended December 31, 2021 


	General Appropriations Deferred Charges and Statutory Expenditures -Municipal within "CAPS" Statutory Expenditures: Contribution to: Public Employees' Retirement System Police and Firemen's Retirement System Social Security System (O.A.S.L) I Defined Contribution RetirementPlan u, -TotalDeferred Charged and StatutoryI Expenditures -Municipal within "CAPS" 
	General Appropriations Deferred Charges and Statutory Expenditures -Municipal within "CAPS" Statutory Expenditures: Contribution to: Public Employees' Retirement System Police and Firemen's Retirement System Social Security System (O.A.S.L) I Defined Contribution RetirementPlan u, -TotalDeferred Charged and StatutoryI Expenditures -Municipal within "CAPS" 
	General Appropriations Deferred Charges and Statutory Expenditures -Municipal within "CAPS" Statutory Expenditures: Contribution to: Public Employees' Retirement System Police and Firemen's Retirement System Social Security System (O.A.S.L) I Defined Contribution RetirementPlan u, -TotalDeferred Charged and StatutoryI Expenditures -Municipal within "CAPS" 
	Ref. A-1 
	Budget 565,485.00 841,323.00 420,000.00 14,000.00 1,840,808.00 
	Budget After Modification 565,485.00 841,.323.00 455,200.00 17,500.00 1,879,508.00 
	Paid or Charged 565,485.00 841,323.00 455,118.48 17,472.75 1,879,399.23 
	Reserved 81.52 27.25 108.77 
	Unexpended Balance Cancelled 

	Total General Appropriations for Municipal Purposes within "CAPS" 
	Total General Appropriations for Municipal Purposes within "CAPS" 
	15,383,085.00 
	15,383,085.00 
	15,012,757.72 
	370,327.28 

	Operations -Excluded ftom "CAPS" Municipal Library Other Expense Reserve for Tax Appeals WSAP Other Expenses Rilcycling Tax Other Expenses Police Dispatch · Othea-Expenses Sewerage Processing and Disposal Other Expenses Shared Municipal Court Salaries and Wages 
	Operations -Excluded ftom "CAPS" Municipal Library Other Expense Reserve for Tax Appeals WSAP Other Expenses Rilcycling Tax Other Expenses Police Dispatch · Othea-Expenses Sewerage Processing and Disposal Other Expenses Shared Municipal Court Salaries and Wages 
	917,555.00 5,000.00 55,000.00 13,500.00 411,381.00 606,158.00 104,309.00 
	917,555.00 5,000.00 55,000.00 13,500.00 411,381.00 606,158.00 104,309.00 
	913,433.93 11,803.95 411,.380.92 606,158.00 88,531.76 
	4,121.07 5,000.00 55,000.00 1,696.05 0.08 15,777.24 
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	Statement ofExpenditures -.Regulatory Buis 
	CurrentFund 
	Year Ended December 31, 2021 
	Year Ended December 31, 2021 
	Budget Un~ After Paid or Balance General Ap_gn:wriations Ref. Modification Charged Reserved Cancelled 
	~ 

	Public and PrivatePrograms Offset by Revenues BodyAnnorGrant RecyclingTonnage Clean Communities Program Body Worn Camera Grant 
	2,430.49 
	2,430.49 
	2,430.49 
	31,784.43 
	31,784.43 
	31,784.43 
	21,452.54 
	21,452.54 
	21,452.54 
	9,782.40 
	9,782.40 
	9,782.40 

	NICARESAct Total Operations -Excluded ftom "CAPS" 
	32,979.00 
	321979.00 
	32.979.00 
	2,129
	2,129
	212111331.86 
	2,211,331.86 

	1
	737.42 

	81,594.44 

	Detail:
	I 
	..... 
	Salaries & Wages A-1 1s,m.24
	104,309.00 
	104,309.00 
	88,531.76 

	°' 
	Otha' Expenses A-1 . 
	I 
	2,1071022.86 
	2,107.022.86 
	2,0411205.66 
	65,817.20 

	Capital Improvements: Capital Improvement Fund Total Capital Improvements Excluded from "CAPS" A-1 
	280,000.00 
	280,000.00 
	280,000.00 
	280,000.00 
	280,000.00 
	280,000.00 

	Municipal Debt Service: Payment ofBondPrincipal lnta'est on Bonds Interest on N~ 
	1,585,000.00 
	1,585,000.00 
	1,550,000.00 
	35,000.00 
	312,750.00 
	312,750.00 
	312,750.00 
	23,330.00 
	23,330.00 
	13.300.05 
	10,029.95 
	10,029.95 


	TotalMunicipal Debt Service-Excluded from "CAPS" A-1 
	1.921,080.00 
	1.921,080.00 

	1,921,080.00 
	1.876,050.05 
	45,029.95 

	Deferred Charges: 
	Special EmergencyAutboriz.ations -5 Yems Total Defined Charges -Municipal -Excluded :from "CAPS" A-1 
	2551000.00 
	255,000.00 
	255,000.00 

	255,000.00 
	255,000.00 
	255,000.00 
	255,000.00 

	Total General Appropriations for Municipal Purposes Excluded ftom "CAPS" ~ ~ 81~ 029.95 
	667,411.86 
	66Zz411.86 
	4,540,787.47 
	4,540,787.47 

	1
	594.44 

	General Appropriations 
	Subtotal General Appropriations 
	Reserve for Uncollected Taxes 
	Total General Appropriations 
	....
	....
	I 

	....:a Adopted Budget
	I 
	Appropriated byNJ.S. 40A:4-87 
	Analysis ofPaid or Charged 
	Reserve for Uncollected Taxes CashDisbursed Deferred Charges 
	Special EmergencyAuthorimion F..ocumbrances Payable Reservefor Federal and State Grants 
	Borough ofGlen :Rock, N.J. 
	StatementofEipe~ditures -Regulatory Basis 
	CurrentFund 
	Year Ended December31, 2021 
	Budget After Ref. Budget Modification 
	20,050,496.86 
	20,050,496.86 
	20,050,496.86 

	1,070,921.00 
	1,070,921.00 
	1,070,921.00 
	1,070,921.00 


	21,121,417.86 
	21,121,417.86 
	21,121,417.86 

	21,121,417.86 

	A-2 A-2 31
	21,090,182.92 
	1
	234.94 
	21,121,417.86 

	A-2 
	A-4 
	A-12 A-14 A-22 
	Paid or Charged 
	19,SS3,S4S.19 
	19,SS3,S4S.19 

	1,070,921.00 
	1,070,921.00 

	20,624,466.19 
	20,624,466.19 
	20,624,466.19 


	1,070,921.00 
	1,070,921.00 
	19,016,376.35 

	255,000.00 
	255,000.00 
	183,739.98 
	98,428.86 

	20,624,466.19 
	20,624,466.19 

	Reserved 
	451,921.72 

	A 
	451,'lll.72 
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	Unexpended BaJance Cancelled 
	45,029.95 
	45,029.95 

	45.!.029.95 
	45.!.029.95 

	The accompanying ''Notes to Financial Statements" are an integralpart ofthese Financial Statements. 
	Borough orGlen Rock, N.J. Comparative Billa:nce Sheet -Regulatory Basis 
	Trust Funds 
	Trust Funds 
	Trust Funds 

	December 31, 
	December 31, 

	TR
	Ref. 
	2021 

	Assets 
	Assets 

	Animal Control Trust: 
	Animal Control Trust: 

	Cash -Treasurer 
	Cash -Treasurer 
	B-1 
	14,375.80 

	Due from State Department ofHealth 
	Due from State Department ofHealth 
	B-4 
	76.80 

	TR
	14,452.60 

	Other Trust Funds: 
	Other Trust Funds: 

	Cash Treasurer 
	Cash Treasurer 
	-

	B-1 
	1,300,086.81 

	Jnterfund -CUITent Fund 
	Jnterfund -CUITent Fund 
	B-2 
	6,159.99 

	TR
	1,306,246.80 

	Emergency Services Volunteer Length of 
	Emergency Services Volunteer Length of 

	· Service Award Program (Unaudited) 
	· Service Award Program (Unaudited) 

	Cashin Plan 
	Cashin Plan 
	B-1 
	1,896,526.62 

	Contributions Receivable 
	Contributions Receivable 
	B-9 
	55,171.44 

	TR
	1.951,698.06 

	TR
	3,272,397.46 
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	2020 
	832.80 
	15,026.88 

	15,859.68 
	15,859.68 

	914,603.09 
	914,603.09 
	5,072.79 

	919,675.88 
	919,675.88 

	1,564,129.90 
	1,564,129.90 
	59,294.82 

	1,623.424.72 
	1,623.424.72 
	1,623.424.72 
	2,558,960.28 


	The accompanying ''Notes to Financial Statements" are an integral part ofthese Financial Statement 
	Borough ofGlen Rock, N.J. Comparative Balance Sheet -Regulatory Basia ·Trust Funds December 31, 
	Liabilities. Reserves & Fund Balance 
	Animal Control Trust: Interfund -Current Fund Reserve for Dog Fund Expenditures 
	Other Trust Fund: lnterfund -Current Fund Various Reserves Payroll Deductions Payable 
	Emergency Services Vohmteer Length of Service Award Program (Unaudited) Net Assets Available for Benefits 
	2021 
	B-2 B-3 
	14,452.60 

	14,452.60 
	14,452.60 

	B-2 B-6 B-7 
	B-2 B-6 B-7 
	B-2 B-6 B-7 
	222.84 1,213,976.59 92,047.37 

	TR
	1,306,246.80 

	B-10 
	B-10 
	1,951,698.06 1,951,698.06 3,272,397.46 
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	0.68 
	15,859.00 

	15,859.68 
	15,859.68 

	11.83 
	830,441.63 
	89,222.42 

	919,675.88 
	919,675.88 

	L623,424.72 
	L623,424.72 

	1,623,424.72 
	1,623,424.72 
	1,623,424.72 


	2,558,960.28 
	2,558,960.28 
	2,558,960.28 


	The accompanying "Notes to Financial Statements" are an integral part ofthese Financial Statement 
	ExhibitC 
	Borough of Glen Rock, N.J. Comparative Balance Sheet -Regulatory Basil 
	General Capital Fund December 31, 
	Assets Cash Various Receivables Deferred Charges to·Future Taxation: 
	Funded Unfunded 
	Serial Bonds Payable Bond Anticipation Notes ImprovementAuthorizations: 
	Liabilities. Reserves and Fund Balance 

	Funded 
	Unfunded Capital Improvement Fund Reserve for: 
	Municipal Improvements Apron Assessments Debt Service 
	lntemmd -Current Fund Fund Balance 
	Ref. 
	C-2/C-3 C-4 
	C-5 
	C-6 
	C-7 
	C-8 
	C-9 C-9 C-10 
	C-11 C-11 C-11 C-12 C-1 
	2021 
	5,561,626.80 
	5,561,626.80 

	1,289,466.44 
	1,289,466.44 

	10,395,000.00 
	10,395,000.00 
	10,014,970.00 
	10,014,970.00 


	27,261,063.24 
	27,261,063.24 
	27,261,063.24 


	10,395,000.00 
	10,395,000.00 
	9,900,000.00 

	902,059.14 
	902,059.14 

	5,848,046.02 
	5,848,046.02 

	23,616.00 
	23,616.00 

	93,524.00 
	93,524.00 
	1,083.00 
	6,943.75 

	0.33 
	90,791.00 

	27,261,063.24 
	27,261,063.24 
	27,261,063.24 


	2020 
	267,2i4.43 
	267,2i4.43 
	1,492,032.47 

	11,945,000.00 
	11,945,000.00 
	4,669,970.00 
	4,669,970.00 


	18,374,226.90 
	18,374,226.90 
	18,374,226.90 


	11,945,000.00 
	11,945,000.00 
	3,175,500.00 

	1,105,670.59 
	1,105,670.59 
	1,933,781.79 
	21,916.00 

	93,524.00 
	93,524.00 
	1,083.00 
	6,943.75 

	16.44 
	90,791.33 

	18,374,226.90 
	18,374,226.90 
	18,374,226.90 


	Footnote: There was Authorized but liot Issued Debt at December 31, 2021 and 2020 C-13. 
	of$114,970.00 and $1,494,470.00 respectively per Exhibit 

	The accompanying "Notes to Financial Statements" are an integral part ofthese Financial Statements. 
	Exhibit C-1 
	Borough ofGlen Rock, N.J. 
	. . 
	Comparative Statement ofFund Balance -Regulatory Basis December 31, 
	Ref. 2021 2020 Balance -January 1, C Decreased by: 
	90,791.33 
	99,532.33 

	Anticipated as Revenue C-2 Balar;ice -December 31, C/C-3 0.33 
	90,791.00 
	8 .. 741.00 
	90,791.33 
	90,791.33 


	The accompanying "Notes to Financial Statements" are an integral part ofthese Financial Statements. 
	Borough of Glen Rock, N.J. Statement ofGeneral Fixed Asseu -Regulatory Basis 2021 With Comparative Figures for 2020 
	December.31, 

	2021 
	General ·Fixed·Assets! Land· Buildings an~ Building ImpMachinery and Equipment 
	General ·Fixed·Assets! Land· Buildings an~ Building ImpMachinery and Equipment 
	General ·Fixed·Assets! Land· Buildings an~ Building ImpMachinery and Equipment 
	rovements · 
	4,960,300.00 3,449,502.00 8.602,177.00 

	TR
	17.011,979.00 


	Investment in Fixed Assets 
	See accompanying notes to financial statements. 
	EmibitE 
	2020 
	4,960,300.00 
	4,960,300.00 
	3,4~9,502.00 
	9,094,778.00 

	17,504,580.00 
	17,504,580.00 

	17,504,580.00 
	17,504,580.00 

	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements Yean Ended December 31, 2021 and 2020 
	NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
	The Governmental Accounting Standards Board (GASB) is the accepted standard•setting body for establishing governmental accounting and financial reporting principles. The GASB Codification establishes seven fund types and two account groups to be used by govenimental units when reporting :financial position and results of operations in accordance with accounting principles generally accepted in the United States of America (GAAP). 
	The financial statements of the Borough of Glen Rock have been prepared in conformity with accounting principles and practices prescribed by the Division of Local Government Services, Department of CommunityAffairs, State ofNew Jersey (the ''Division") which is an other comprehensive basis of accounting other than accounting principles generally accepted in the United States of America. Such principles and practices are designed primarily for determining compliance with legal provisions and budgetary restri
	A. Re_portina Entity 
	The Borough of Glen Rocle (the "Borough") operates under a Mayor/Council form of government. The Borough's major operations include public safety, road repair and maintenance, sanitation, fire protection, recreation and parks, health services, and general administrative services. 
	GASB has issued Statement No. 14 which requires the financial reporting entity to include both the primary government and those component units for which the primary government is financially accountable. Financial accountability is defined as appointment of a voting majority of the component unit's board, and either a) the ability to impose will by the primary government, or b) the possibility that the component unit will provide a financial benefit to orimpose a financial burden on theprimary government. 
	However, the mm;rlcipalities in the.State ofNew Jersey do not prepare financial statements in accordance with GAAP and thus do not comply with all ofthe GASB pronouncements. The financial statements contained herein include only those boards, bodies, officers or commissions as required by NJS 40A:5-5. Accordingly, the ·financial· statements of the Borough do not include the Free Public Library, Volunteer Fire Department and the First Aid Squad which are considered component units under GAAP. Complete financ
	-23
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	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements Years Ended December 31, 2021 and 2020 (continued) 
	NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, (continued) 
	NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, (continued) 
	B. Measurement Focus, Basis ofAccounting and Basis ofPresentation 
	The Borough uses funds, as required by the Division, to report on its :financial position and the results ofits operations. Fund accounting is designed to demonstrate legal compliance and to aid :financial .adrnini!l.tration by segregating transactions related to ·certain Borough functions or activities. An account grqup, on the other hand, is designed to provide accountability for certain assets and liabilities that are not recorded in those Funds. 
	The Boroughbas the following funds and account groups: 
	Current Fund -This fund accounts for resources and expenditures for governmental operations ofa general nature, including Federal and State grants. 
	Trust Funds -Trust Funds are used to account for assets held bythe government in a trustee capacity. Funds held by the Borough as an agent for individual, private organizations, or other governments are recorded in the Trust Funds. 
	Other Trust Fund -This fund is established to account for the assets and resources which are also held by the Borough as a trustee or agent for individuals, private organizations, other governments and/or other funds. 
	Animal Control Trust Fund -This fund is used to account for fees collected from dog licenses and expenditures which are regulated byNJS 4:. 
	19-15.11

	Emergency Services Volunteer Length of Service Award Proi@m -This fund is used to account for the cumulative amount ofeach participant's length ofservice awards, including any income, gains, losses, or increases or decreases in market value attributable to the investmentofthe participant's length ofservice awards. 
	General Capital Fund -This fund is used to account for the receipt and disbursement of funds used for acquisition or improvement of general capital facilities, other than those acquired in the Current Fund. 
	Public Assistance Fund -This fund is used to account for the receipt and disbursement of funds thatprovide assistance to certain residents ofthe Borough pursuant to Title 44 ofNew Jersey Statutes. Effective August 9, 2011, the Borough transferred the financial and operational responsibility for the administration of general public assistance to the Bergen County Board ofSocial Services. 
	BOROUGH OF GLEN ROCK, N~J. Notes to Financial Statements Years Ended December 31, 2021 and 2020 (continued) 
	NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, (continued) 
	General Fixed Asset Account Groyp • To account for all fixed assets of the Borough. 
	The Borough's infrastructure is not reported in the group. 
	Basis ofAccounting 
	A modified a.ccrua1 basis of accounting is followed by the Borough of Glen Rock. Under this method of accounting revenues, except State/Federal Aid, are recognized when received and expenditures are recorded, when incurred. The accounting principles and practices prescribed for municipalities by the Division differ in certain respects from accounting principles generally accepted in· the United States of America (GAAP) applicable to local government units. The more significant differences are as follows: 
	Property Tax Revenues -Real property taxes are assessed locally, based upon the assessed value of the property. The tax bill includes a levy for Municipal, County, and School purposes. The bills are mailed annually in June for that calendar year's levy. Taxes are payable in four quarterly installments on February 1, May 1, August 1, and November 1. The amounts of the first and second installments are determined as one quarter ofthe total tax levied against the property for the preceding year. The installmen
	th 

	BOROUGH OF GLEN ROCK, N.J. Notes to Financial. Statements Years Ended December 31, 2021 and 2020 (continued) 
	NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, (continued) 
	Basis ofAccounting, (continued) 
	Miscellaneous Revenues -Miscellaneous revenues are recognized on a cash basis. Receivables for the miscellaneous items that are susceptible to accrual are recorded with offsetting reserves ·on the balance sheet of the Borough's Current Fund. GAAP requires such revenues to be recognized in the accounting period when they become susceptible to accrual. 
	Grant Revenues -Federal and State grants, entitlements or shared revenues received for purposes normally :financed through the Current Fund are recognized when anticipated in the_ Borough's budget. GA.Al' requires such revenues to be recognized in the accounting period when they become susceptible to accrual. 
	Budgets and Bud,getazy Accounting -An annual budget is required to be adopted and integrated into the accounting system to provide . budgetary control over revenues and expenditures for the current fund. Budget amounts presented inthe accompanying financial statements represent amounts adopted by the Borough and approved by the State Division ofLocal Government Services per N.J.S.A. 40A:4 et seq. . 
	The Boroughis not required to adopt budgets for the following funds: 
	General Capital Fund 
	Trust Fund 
	Public Assistance Fund 
	The governing body shall introduce and approve the annual budget not later than February 10, ofthe fiscal year. The budget shall be adopted not later than March 20, arid prior to adoption must be certified by the Division of Local Government Services, Department of Community Affairs, State of New Jersey. The Director of the Division of Local Government Services, with the approval of the Local Finance Board may extend the introduction and approval and adoption dates of the municipal budget. The · budget is p
	31,234.94 
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	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements Years Ended December 31, 2021 and 2020 (continued) 
	NOTE 1. SlJMMAR,Y OF SiGNIFICANT ACCOUNTING POLICIES, (continued) 
	Basis of Accountin:~ (continued) 
	Expenditures -Are recorded on the ''budgetary" basis of accounting. Generally, expenditures are recorded when an amount is encumbered for goods or services through the issuance of a purchase order in conjunction with an encumbrance accounting system. Outstanding encumbrances at December 31, are reported as a cash liability in the financial statements. Unexpended or uncommitted appropriations, at December 31, are reported as expenditures through the establishment of appropriation reserves unless canceled by 
	Encumbrances -Contractual orders outstanding at December 31, are reported as expenditures through the establishinent of an encumbrance payable. Encumbrances do not constitute expenditures under GAAP. 
	Am,rqmiation Reserves -Are available, until lapsed at the close ofthe succeeding year, to meet specific claims, commitments or contracts incurred during the preceding year. Lapsed appropriation reserves are recorded as additions to income. Appropriation reserves do not exist under GAAP. 
	Compensated Absences -Expenditures relating to obligations for unused vested accumulat~ vacation and sick pay are not recorded until paid The Borough do.es not compensate for accumulated unused vacation and sick days. GAAP requires that the amount that would normally be liquidated with expendable available financial resources be recorded as an expenditure in the operating funds and the remaming obligations be recorded as a long-term obligation. 
	Property Acquired for Taxes -Is recorded in the Current Fund at the assessed valuation when such property was acquired and fully reserved. GAAP requires such property to be recorded in the General Fixed Assets Account Group at market value on the date of acquisition. 
	· Interfunds -Interfund receivables in the Current Fund are recorded with offsetting reserves which are created by charges to operations. Incomeis recognized. inthe year the receivables are liquidated.. Interfund receivables in the other funds are not offset by reserves. GAAP does not require the establishment ofan offsetting reserve. 
	Inventories -The costs ofinventories of supplies for all funds are recorded as expenditures at the time individual items·are purchased. The costs ofinventories are not included on the various balance sheets. 
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	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements Years Ended December 31, 20.21 and 2020 (continued) 
	NOTE 1. SUMMARY OF SIGNmCANT ACCOUNTING POLICIES~ (continued) 
	Basis ofAccounting, (continued) 
	Cash and Investments -Cash includes amounts in demand deposits as well as short-term investments with a.maturity date within one year ofthe date acquired by the government. Investments are stated at cost and are limited byN.J.S.A. 40A:S-15.l(a). 
	Deferred Charees to Future Taxation Funded and Unfunded -Upon the authorization of capital projects, the Borough establishes deferred charges for the costs of the capital projects to be raised by future taxation. Funded deferred charges relate to permanent debt issued, whereas unfunded deferred charges relate to · temporary or nonfunding of the authorized cost ofcapital projects. According to N.J.S.A. 40A:2-4, the Borough may levy taxes on all taxable property within the local unit to repay the debt. Annual
	General Fixed Assets -The Borough ofGlen Rocle has developed a fixed assets accounting and reporting system as promulgated by the Division ofLocal Government Services, which differs in certain respects from generally accepted accounting principles. 
	Fixed assets used in governmental operations (general fixed assets) are accounted for in the General Fixed Assets Account Group. Public domain (''infrastructure'') general fixed assets consisting of certain improvements other than buildings, such as roB:ds, bridges, curbs and gutters, streets and sidewalks and drainage systems are not capitalized. 
	All fixed assets are valued at historical cost or estimated historical cost if actual historical cost is not available. 
	No depreciation has been provided for inthe financial statements. 
	Expenditures for construction in progress are recorded in the Capital Funds until such time as the construction is completed and put into operation. 
	Fixed assets acquired through grants in aid or contributed capital have not been accounted for separately. 
	GAAP requires that fixed assets be capitalized at historical or estimated historical cost if actual historical cost is not available. 
	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements Yean Ended December 31, 2021 and 2020 (continued) 
	NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, (continued) 
	Basis ofAccounting, (continued) 
	Use of Estimates -The preparation of :financial statements requires management of the Borough to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the :financial statements and the reported amounts ofrevenues and expenses during the reporting period. Accordingly, actual results could differ from those estimates. 
	Comnarative Data -Comparative data for the prior year has been presented in the accompanying balance sheets and statements of operations in order to provide an understanding of changes in the Borough's financial position and operations. However, comparative data has not been presented in all statements and notes to financial statements because their inclusion would make certain statements and notes to financial statements unduly complex and difficult to understand. 
	Impact ofRecently Issued Accounting Principles 
	There were no. recently issued accounting pronouncements that were adopted by the Borough. 
	C. Basic Financial Statements 
	The GASB Codification also defines the financial statements of a governmental unit to be presented inthe general purpose financial statements to be in accordance with GAAP. The Borough presents the financial statements listed in the table ofcontents which are required by the Division and which differ from the financial statements required by GAAP. In addition, the Division requires the· financial statements listed in the table of contents to be referenced to the supplementary schedules. This practice differ
	NOTE 2, CASK CASH EQUIVALENT · AND INVKSTME. 'TS 
	Custodial Credit Risk -De.nosils 
	Custodial credit risk is the risk that in the event ofa bank failure, the government's deposits may not be returned to it. The Borough's policy is based on New Jersey Statutes requiring cash be deposited only in New Jersey based banking institutions that participate in New Jersey Governmental Depository Protection Act (GUDPA) or in qualified investments established in New Jersey Statute 40A:5-15.l(a) that are treated as cash equivalents. As of December31, 2021, $-0-of the Borough's bank balance of was expos
	$12,838,139.91 

	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements Yean Ended December 31, 2021 and 2020 (continued) 
	NOTE 2. CASH, CASH EQUIVALENTS AND INVESTMENTS, (continued) 
	Investments 
	Investment Rate Risk 
	Toe Borough does not have a formal investment policy that limits investment maturities as a means ofmanaging its exposure to fair value losses arising from increasing interest rates. However, New Jersey Statute 40A:5-15.l(a) limits the length oftime for most investments to 397 days. 
	Credit Risk 
	New Jersey Statute 40A:5-15.l(a) limits municipal investments to those specified in the Statutes. The type of allowance investments are: Bonds ofthe United States ofAmerica, bonds or other obligations ofthe towns, or bonds or other obligations ofthe local unit or units within which the town is located; obligations pffederal agencies not exceeding 397 days; government money market mutual funds; the State ofNew Jersey Cash Management Plan; local government investment pools; or repurchase offully collateralize
	Conc-eutration ofCredit Risk 
	Toe Borough places no limit on the amount the Borough may invest in any one issuer. 
	Unaudited Investments 
	As more fully described in Note 14, the Borough has created a Length of Service Award Program (LOSAP) for emergency service volunteers. The LOSAP investments are similar to those allowed in a deferred compensation program as specified iµ NJSA 43:lSB-1 et. seq. except that all investments are retained in the name ofthe Borough. All investments are valued at fair value. In accordance with NJAC , the investments are maintained by Variable Annuity Life Insurance Company, which is an authorized provider approved
	5:30-14.37
	1,896,526.62 and $1,564,129.90, respectively. 

	The following investments represent 5% or more of the total invested with Variable Annuity Life Insurance Company on December 31, 2021 and 2020: 
	2021 
	Fixed Income Growth Funds JndexFunds Value Funds All Others 
	Fixed Income Growth Funds JndexFunds Value Funds All Others 
	Fixed Income Growth Funds JndexFunds Value Funds All Others 
	$334,711.01 375,774.40 920,644.99 167,323.76 98.072.46 
	$337,495.24 304,391.33 717,781.81 122,555.50 81.906.02 

	Total 
	Total 
	$1,896,526.62 
	$1,564.129.90 

	TR
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	BOROUGH OF GLEN ROCK, N.J. Notes to ]financial Statements Years Ended December 31, 2021 and 2020 (continued) 
	BOROUGH OF GLEN ROCK, N.J. Notes to ]financial Statements Years Ended December 31, 2021 and 2020 (continued) 
	BOROUGH OF GLEN ROCK, N.J. Notes to ]financial Statements Years Ended December 31, 2021 and 2020 (continued) 

	NOTE 3. 
	NOTE 3. 
	MUNICIPAL DEBT 

	Long-term debt as ofDecember 31, 2021 consisted ofthe following: 
	Long-term debt as ofDecember 31, 2021 consisted ofthe following: 

	TR
	Balance Dec. 31 21120 
	Additions 
	Reductign8 
	Ending Balance 
	Amounts Due Within One Year 

	Compensated Absences 
	Compensated Absences 
	$738,709.35 
	$47,877.29 
	$136,405.57 
	$650,181.07 
	s 

	Bonds Payable -General Obligation Debt 
	Bonds Payable -General Obligation Debt 
	11,94S,000.QQ 
	1,550 000.00 
	10.39S.000.00 
	l.S85.000.00 


	$12.683.709.3S 
	$12.683.709.3S 
	$471877.29 
	Sl.~86.405.S7 
	SJ 1 045181.07 
	SJ 1 045181.07 
	S 1.585.000.00 


	The Local Bond Law governs the issuance of bonds and notes to finance capital expenditures. General obligation bonds have been issued for the general capital fund. All bonds are retired in serial installments within the statutory period of usefulness. Bonds issued by the Borough are general obligation bonds, backed by the full faith and credit of the Borough. Bond anticipation notes, which are issued to temporarily finance capital projects, must be paid off within ten years and five months or retired by the
	The Borough's debt is summarized as follows: 
	SUMMARY OF MUNICIPAL DEBT 
	2021 
	2021 
	2021 
	2020 
	Zfil.2 

	ISSUED 
	ISSUED 

	General -Bonds, Loans andNotes 
	General -Bonds, Loans andNotes 
	$20,295,000.00 
	$15,120,500.00 
	$16,670,500.00 


	Less: Funds Temporarily Held to Pay Bonds and Notes: 
	General 
	6.943.75 
	6,943.75 
	6.943.75 

	I 
	Net Debt Issued 
	20,288,056.25 
	15,113,556.25 
	16,663,556.25 

	AUTHORIZED BUT NOT ISSUED General -Bonds and Notes · 
	114,970.00 
	1,494,470.00 
	2,470.00 

	Net Bonds and Notes Issued and $
	Authorized But Not Issued 
	$20.403.026.25 
	S16.608.026.25 
	16.666,026.25 

	BOROUGH OF GLEN ROCK, N.J. No~s to Financial Statements Years Ended December 31, 2021 and 2020 (continued) 
	NOTE 3. MUNICIPAL DEBT, (continued) 
	SUMMARY OF STATUTORY DEBT CONDITION-·ANNUAL DEBT STATEMENT 
	The summarized statement ofdebt condition which follows is prepared in accordance with the required method of setting up the Annual Debt Statement and indicates a net debt of 0.747%. 
	Gross Debt 
	Gross Debt 
	Gross Debt 
	Deductions 
	Net Debt 

	Local School District Debt 
	Local School District Debt 
	$42,553,320.00 
	$42,553,320.00 
	$0.00 

	General Debt 
	General Debt 
	20.409.970.00 
	6.943.75 
	20.403.026.25 

	TR
	$62.963.290.00 
	$42.S60.263. 7S 
	$20.403.026.25 


	Net Debt $divided by Equalized Valuation Basis per N.J.S.A. 40A:2-2 as amended, $=.747%. 
	20,403,026.25 
	2,731,349,162.00 

	BORROWING POWER UNDER N.J.S.A. 40A:2-6 AS AMENDED 
	3-1/2% ofequalized valuation basis (municipal) $Less net debt Remaining Borrowing Power $
	95,597,220.67 
	20.403.026.25 
	7S.194.194.42 

	The Borough's long term debt consisted ofthe following at December 31, 2021: 
	Paidby Current Fund: Amount Outet;andjng $General Improvement Bonds -issued January 15, 2014, due through January 15, 2024 with an interest rate of% $
	9,550,000.00 
	1.50%-3.00
	3,375,000.00 

	$General Improvement Bonds -issued July 15, 2018, due through July 15, 2030 with aninterest rate of2.50%-3 .00% 
	8,370,000.00 
	7.020.000.00 

	Total Serial Bonds $
	10,395.000.00 

	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements Years Ended December 31, l0ll and l0l0 (continued) 
	NOTE 3. MUNICIPAL DEBT, (continued) 
	General capital serial bonds are direct obligations of the Borough for which its full faith and credit are pledged, and are payable from taxes levied on all taxable property located within the Borough. 
	In addition to the above, the Borough had authorized but not issued debt, as follows: 
	General Capital $
	114,970.00 

	SCHEDULE OF ANNUAL DEBT SERVICE FOR PRINCIPAL AND Jl\1TEREST FOR 
	BONDED DEBT ISSUED AND OUTSTANDING 
	Calendar 
	Calendar 
	Calendar 

	Year 
	Year 
	Principal 
	Interest 
	Tu.ml 

	2022 
	2022 
	$1,585,000.00 
	$275,062.50 
	$1,860,062.50 

	2023 
	2023 
	1,585,000.00 
	232,625.00 
	1,817,625.00 

	2024 
	2024 
	1,925,000.00 
	187,375.00 
	2,112,375.00 

	2025 
	2025 
	800,000.00 
	150,500.00 
	950,500.00 

	2026 
	2026 
	900,000.00 
	130,500.00 
	1,030,500.00 

	2027-2030 
	2027-2030 
	3,600,000.00 
	270.000.00 
	3.870.000.00 


	u o.39s.ooo.0=9 £
	Sl.246.062.50 
	,11.641,062.50 

	NOTE 4. BOND ANTICIPATION NOTE 
	The. Borough issues bond anticipation notes to temporarily fund various capital projects prior to the issuance ofserial bonds. The term of the notes cannot exceed one year but the notes may be renewed from time to time for a period not exceeding one year. Generally, such notes must be paid no later than the first day ofthe fifth month following the close of the tenth fiscal year following the date ofthe original notes. The State ofNew Jersey also prescribes that on orbefore the third anniversary date ofthe 
	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements Years Ended December 31, 2021 and 2020 (continued) 
	NOTE 4. BOND ANTICIPATION NOTES, (continued) 
	On December 31, 2021, the Borough had $anticipation notes maturing on October 21, 2022 at an interest rate of.28%. 
	9,900,000.00 in outstanding general capital bond 

	The following activity related to bond anticipation notes occurred during the calendar year ended December 31, 2021: 
	Beginning Ending Balance Additions Redu§lti2n11 Balance 
	Notes Payable: Amboy Bank $ $ 
	$9,900,000.00 
	$9,900,000.00 

	ID Bank 3,lZ~,~QQ,QQ 
	3,175,500.00 

	S3, 
	lZS,500.00 
	13
	13
	91900,000.00 

	1
	11s
	1
	soo.QQ $9.900_000.00 


	NOTE 5. DEFERRED CHARGES TO BE RAISED IN SUCCEEDING UU0 GETS 
	Certain expenditures are required to be· deferred to budgets of succeeding years. At December 31, 2021, the Borough did not have any deferred charges on the balance sheets of any ofthe various funds. 
	NOTE 6. LOCAL SCHO OL TAXES 
	Local school taxes have been raised on a calendar year basis and there is no deferred liability at December 31, 2021. 
	NOTE 7. PENSiON PLANS 
	Description ofPlans: 
	Borough employees participate in one of the two contributory, defined b_enefit public employee retirement systems: the State ofNew Jersey Public Employees' Retirement System (PERS) or the State ofNew Jersey Police and Firemen's Retirement System (PFRS); or the Defined Contribution Retirement Program (DCRP), a tax-qualified defined· contribution money purchase pension plan under Internal Revenue Code (IRC) 401(a)'. 
	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements Years Ended December 31, 2021 and 2020 (continued) 
	NOTE 7. PENSION PLANS, (continued) 
	Public Employees' Retirement System (PERS) 
	Plan Description 
	The State of New Jersey Public Employees' Retirement System (PERS) is a cost-sharing multiple-employer defined benefit pension plan administered by the State of New Jersey, Division of Pensions and Benefits (the "Division"). For additional information about the PERS, please refer to the Division's Comprehensive Annual Financial Report {CAFR) which can be found at . 
	www.state.nj.us/treasuzy/pensions/anm;pts.shtml

	Benefits Provided 
	The vesting and benefit provisions are set by N.J.S.A. 43: 1 ~A. PERS provides retirement, death and disability benefits. All benefits vest after ten years ofservice, except for medical benefits, which vest after 25 years of service or under the disability provisions of PERS. The following represents the membership tiers for PERS: 
	Tier Definition 
	1 
	1 
	1 
	Members who were enrolled prior to July 1, 2007 

	2 
	2 
	Members who were eligible to enroll on or after July 1, 2007 and prior to November 2, 2008 

	3 
	3 
	Members who were eligible to enroll on or after November 2, 2008 and prior to May 22, 2010 

	4 
	4 
	Members who were eligible to enroll on or after May22, 2010 and prior to June 28, 2011 

	5 
	5 
	Members who were eligible to enroll on or after June 28, 2011 


	Service retirement benefits of1155offinal average salary for each year ofservice credit is available to Tiers 1 and 2 members upon reaching age 60 and to Tier 3 members upon reaching age 62. Service retirement benefits of 1160offinal average salary for each year of service credit is available to Tier 4 members upon reaching age 62 and to Tier 5 members upon reaching age 65. Early retirement benefits are available to Tiers 1 and 2 members before reaching age 60, to Tiers 3 and 4 before age 62 with 25 or more
	th 
	th 

	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements Years Ended December 31, 2021 and 2020 (continued) 
	NOTE 7. PENSION PLANS, (continued) 
	Police and Firemens 'Retirement System (PPR.SJ 
	Plan Description 
	The State ofNew Jersey Police and Firemen's Retirement System (PFRS), is a cost-sharing multiple-employer defined benefit pension plan administered by the State of New Jersey Division of Pensions and Benefits (the "Division"). For additional information about the PFRS, please refer to the Division's Comprehensive Annual Financial Report (CAFR) which can be found at . 
	www.state.nj.us/treasury/pensions/amupts.shtml

	Benefits Provided 
	The vesting and benefit provisions are set byN.J.S.A. 43:16A. PFRS provides retirement, death and disability benefits. All benefits vest after ten years of service, except for disability benefits, which vest after 4 years of service. The following represents the membership tiers for PFRS: 
	...Iw:_ Definition 
	1 
	1 
	1 
	Members who were enrolled prior to May 22, 2010 

	2 
	2 
	Members who were eligible to enroll on or after May 22, 2010 and prior to June 28, 2011 

	3 
	3 
	Members who were eligible to enroll on or afterJune 28, 2011 


	Service retirement benefits are available at age 55 and are generally determined to be 2% of ~ compensation for each year of creditable service, as defined, up to 30 years plus 1 % for each year of service in excess of 30 years. Members may seek special retirement after achieving 25 years of creditable service, in which benefits would equal 65% (Tiers 1 and 2 members) and 60% (Tier 3 members} of final compensation plus 1% for each year of creditable service over 25 years but not to exceed 30 years. Members 
	Defined Contribution Retirement Program 
	Prudential Financial jointly admioi~ters the DCRP investments with the NJ Division of Pensions and Benefits. If an employee is ineligible to enroll in the PERS or PFRS, the employee may be eligible to enroll in the DCRP. DCRP provides eligible members with a tax-sheltered, defined contribution retirement benefit, along with life insurance and disability coverage. Vesting is immediate upon enrollment for members ofthe DCRP. 
	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements Years Ended December 31, 2021 and 2020 (continued) 
	NOTE 7. PENSION PLANS, (continued) 
	Defined Contribution Retirement Pro&Larn (continued) 
	The State of New Jersey, Department of the Treasury, Division ofPensions and Benefits, issues publicly available financial reports that include the financial statements and required supplementary information ofthe DCRP. The :financial reports may be obtained by writing to the State ofNew Jersey, Department ofthe Treasury, Division of Pensions and Benefits, PO Box 295, Trenton, New Jersey, 08625-0295. 
	Employers are required to contribute at an actuarially determined rate. Employee contributions are based on percentages of 5.50% for DCRP of employees' annual compensation, as defined. The DCRP was established July 1, 2007, under the provisions of Chapter 92, P.L. 2007 and expanded under the provisions of Chapter 89, P.L. 2008. Employee contributions for DCRP are matched by a 3% employer contribution. 
	Contribution Reguirements 
	The contribution policy is set by laws of the State ofNew Jersey and, in most retirement systems, contributions ~ required by active members and contributing employers. Plan member and employer contributions may be amended by State ofNew Jersey legislation. The pension funds provide for employee contributions based on 5.5% for PERS. This amount will increase to 6.5% plus an additional ! % phased in over 7 years beginning 2012 and 8.5% for :PFRS, which increased to 10% in October 2011, of the employee's annu
	The Borough's contribution to the various plans, equal to the required contributions for each year, were as follows: 
	Year 
	Year 
	Year 
	PERS 
	PFRS 
	DCRP 

	2021 
	2021 
	$565,485.00 
	$841,323.00 
	$17,472.75 

	2020 
	2020 
	499,295.00 
	819,281.40 
	15,811.19 

	2019 
	2019 
	515,163.00 
	645,544.00 
	10,725.58 


	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements Years Ended December 31, 2021 and2020 (continued) 
	NOTE 7. PEN, ION PLANS. (continued) 
	Contribution Requirements, ( continued) 
	Statement No's 68 and 71 require a state or local government employer to recognize a net pension liability measured as ofa date (the measurement date) no earlier than the end ofits prior fiscal year. However, since the :financial statements are prepared on another comprehensive basis ofaccounting, the net pension liability ofthe various pension systems is not recorded in the :financial statements and is only required to be disclosed in the notes to the financial statements. 
	The following pension information is as ofJune 30, 2020 which is the latest information available. This information is eighteen months prior to·December 31, 2021. GASB Statement No. 68 requires that the information be no more than twelve months prior to the employer's fiscal year end. No modification ofmade since The Division of Local Government Services, Department of Community Affairs, State ofNew Jersey, is permitting the regulatory basis statements of Municipal, County and Library's to be issued with un
	the Independent Auditor's Report.is being 

	Pension Liabilitie:~. Pension Exnense. and Deferred Outflows of Resources and Deferred Inflows ofResources Related to Pensions 
	Public Emolovees Retirement Svstem (PERS) 
	At December 31, 2020, the Borough had a liability of$8,429,607 for its proportionate share of the PERS net pension liability. The net pension liability was measured as of June 30, 2020, and the total pension liability used to calculate the net pension liability was determined by an actuarial valuation as ofthat date. The Borough's proportion of the net pension liability was based on a projection of the Borough's long-term share of contributions to the pension plan relative to the projected contributions of 
	.For the year ended December 31, 2020, the Borough recognized pension expense of 
	$. ·At December 31, 2020, deferred outflows ofresources and deferred inflows 
	499,295.00

	ofresources related to PERS from the following sources: 
	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements Years Ended December 31, 2021 and 2020 
	. ( continued) 
	NOTE 7. PENSION PLANS, (continued) 
	Pension Liabilities.. Pension Expense. and Deferred Outflows of Resources and 
	Deferred Inflows ofResources Related to Pensions,. (continued) 
	Public Employees Retirement Svstem {PERSl~ (continued) 
	Deferred Deferred Outflows of Inflows of Resources Resources 
	Difference between expected and actual experience $153,489 $29,811 
	Changes ofassumptions · 273,466 3,529,556 
	Net difference between projected and actual earnings 
	on pension plan investments 288,131 Changes in proportion and differences between Borough contributions and proportionate share ofcontributions-248.974 215.816 
	Total $964.060 $3.77S.183 
	Amounts reported as deferred outflows of resources related to pensions resulting from contributions subsequent to the measurement date (June 30, 2020) will be recognized as a reduction of the net pension liability in the subsequent year. Other amounts reported as deferred outflows of resomces and deferred inflows of resources related to pensions ( excluding changes in proportion) will be recognized inpension expense as follows: 
	Year ended June 3 0: 
	2021 
	2021 
	2021 
	$(1,057,762) 

	2022 
	2022 
	(964,357) 

	2023 
	2023 
	(551,105) 

	2024 
	2024 
	(222,858) 

	2025 
	2025 
	(48,199) 

	Chan&es in Proportion 
	Chan&es in Proportion 


	The previous amounts do not include employer specific deferred outflows ofresources and deferred inflows of resources related to changes in proportion. These amounts should be recognized (amortized) by each employer over the average ofthe expected remaining service lives of all plan members, which is 5.16, 5.21, 5.63, 5.48, 5.57, 5.72 and 6.44 years for 2020, 2019, 2018, 2017, 2016, 2015 and 2014 amounts, respectively. 
	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements Years Ended December 31, 2021 and 2020 (continued) 
	NOTE 7. PENSION PLANS, (continued) 
	Additional Information 
	Local Group Collective balances net of nonemployer (State of New Jersey) balances at June 30, 2020 and June 30, 2019 are as follows: 
	June 30. 2020 June 30. 2019 
	Collective deferred outflows ofresources $2,347,583,337 $3,149,522,616 
	Collective deferred inflows ofresources 7,849,949,467 7,645,087,574 
	Collective net pension liability 16,435,616,426 18,018,482,972 
	Borough's Proportion .0516919627% .0513303392% 
	Actuarial Assumptions 
	The collective total pension liability for the June 30, 2020 measurement date was determined by an actuarial valuation as of July 1, 2019, which rolled forward to June 30, 2020. This actuarial valuation used the following as~ptions, applied to all periods in the measurement. 
	Inflation Rate: 
	Price -2.75% 
	Wage 3.25% 
	Salary Increases: 
	Through 2026 % (based on years ofservice) 
	2.00-6.00

	Thereafter % {based on years ofservice) 
	3.00-7.00

	Investment Rate ofReturn. 7.00 Percent 
	The actuarial assumptions used in the June 30, 2019 valuation were based on the results of an actuarial experience study for the period July 1, 2014 to June 30, 2018. It is likely that future experience will not exactly confo:r;m to these assumptions. To the extent that actual experience deviates from these assumptions, the emerging liabilities may be higher or lower than anticipated. The more the experience deviates, the larger the impact on future financial statements. 
	BOROUGH OF GLEN ROCK, N.J. Notes to Ffn~clal State1:11ents Years Ended December 31, 2021 and 2020 (continued) 
	NOTE 7. PENSION PLANS. (condnued) 
	Mortality Rates 
	P~retirement mortality rates were based on the Pub-2010 General Below-Median Income Employee mortality table with an 82.2% adjustment for males and 101.4% adjustment for females, and with future improvement from the base year of 2010 on a generational basis. Post-retirement mortality rates were based on the Pub-2010 General Below-Median Income Healthy Retiree mortality tabie with a 91.4% adjustment for males and 99.7% adjustment for females, and with future improvement from the base year of 2010 on a genera
	Long-Term Rate ofReturn 
	In accordance with State statute, the long-term expected rate of return on plan investments (7.00% at June 30, 2020) is determined by the State Treasurer, after consultation with the Directors ofthe Division ofInvestments and Division ofPensions and Benefits, the board of trustees and the actuaries. The long-term expected rate of return was determined using a building block method in which best-estimate ranges ofexpected future real rates ofreturn ( expected returns,. net of pension plan investment expense 
	Long-Term 
	Long-Term 
	Long-Term 

	Target 
	Target 
	Expected Real 

	Asset Class 
	Asset Class 
	Allocation 
	Rate ofReturn 

	U.S. Equity 
	U.S. Equity 
	27.00% 
	7.71% 

	Non-U.S. Developed Market Equity 
	Non-U.S. Developed Market Equity 
	13.50% 
	8.57% 

	Emerging Market Equity 
	Emerging Market Equity 
	5.50% 
	10.23% 

	Private Equity 
	Private Equity 
	13.00% 
	11.42% 

	Real Assets 
	Real Assets 
	3.00% 
	9.73% 

	Real Estate 
	Real Estate 
	8.00% 
	9.56% 

	High Yield 
	High Yield 
	2.00% 
	5.95% 

	Private Credit 
	Private Credit 
	8.00% 
	7.59% 

	Investment Grade Credit 
	Investment Grade Credit 
	8.00% 
	2.67% 

	Cash Equivalents 
	Cash Equivalents 
	4.00% 
	0.50% 

	U.S. Treasuries 
	U.S. Treasuries 
	5.00% 
	1.94% 

	Risk Mitigation Strategics 
	Risk Mitigation Strategics 
	3.00% 
	3.40% 

	-41
	-41
	-



	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements Yean Ended December 31, 2021 and 2020 ( continued) 
	NOTE 7. PENSION PLANS, (continued) 
	Pension Liabilities. Pension Expense. and Deferred Outflows of Resources and Deferred Inflo~.s ofResources Related to Pensions. (continued) 
	Public Employees Retirement System (rERS). (continued) 
	Discount Rate 
	The discount rate used to measure the total pension liability was 7 .00% as ofJune 30, 2020. The projection ofcash flows used to determine the discount rate assumed that contributions from plan members will be made at the current member contribution rates and that contributions from employers and the nonemployer contributing entity will be based on 78% of.the actuarially determined contributions for the State employer and 100% of actuarially determined contributions for the local employers. Based on those a
	Sensitivitv ofthe Collective Net Pen~ion Liabilin.· to Chana es in the Discount Rate 
	The following presents the collective net pension liability ofthe participating employers as of June 30, 2020 calculated using the discount rate as disclosed above as well as_what the collective net pension liability would be ifit was calculated using a discount rate that is 1 • percentage point lower or 1 • percentage-point higher than the current rate: 
	June 30. 2020 
	1% 
	1% 
	1% 
	At Current 
	1% 

	Decrease 
	Decrease 
	Discount Rate 
	Increase 

	6.00% 
	6.00% 
	7.00% 
	8.00% 

	Borough's proportionate share of 
	Borough's proportionate share of 

	the pension liability 
	the pension liability 
	$10,694,912 
	$8,429,607 
	$6,629,965 


	Pension Plan Fiducia n·Net Position 
	Detailed information about the pension plan's :fiduciary net position is available in the separately issued Financial Report for the State ofNew Jersey Public Employees Retirement System (PERS). The :financial report maybe 
	accessed at www.state.nj.us/treasuzy/pensions. 

	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements Years Ended December 31, 2021 and 20.20 (continued) 
	NOTE 7. PENSION PLANS, (continued) 
	Pension Liabilities, Pension E:c_pense. and Deferred Outflows of Resources and Deferred Inflows ofResources Related to Pensions, (continued) 
	Police and Firemen's Retirement Svstem (PFRS} 
	At December 31, 2020, the Borough had a liability of$9,730,833 for its proportionate share of the PFRS net pension liability. The net pension liability was measured as of June 30, 2020, and the total pension liability used to calculate the net pension liability was determined by an actuarial valuation as of that date. The Borough's proportion of the net pens10n liability was based on a projection ofthe Borough's long-term share ofcontributions to the pension plan relative to the projected contributions of a
	For the year ended December 31, 2020, the Borough recognized pension expense of $. At December 31, 2020, deferred outflows ofresources and deferred inflows of 
	819,281.40

	resources related to PFRS from the following sources: 
	resources related to PFRS from the following sources: 
	resources related to PFRS from the following sources: 

	TR
	Deferred Outflows of Resources 
	Deferred Inflows of Resources 


	Difference in actual and expected experience $98,103 $34,923 Changes ofassumptions 24,488 2,608,778 Net difference between projected and actual earnmgs 
	onpension plan investments 570,564 Changes in proportion and differences between Borough contributions and proportionate share ofcontributions 1,280,322 496,851 
	Total $1.973.477 $3.140.552 
	Amounts reported as deferred outflows of resources related to pensions resulting from contributions subsequent to the measurement date (June 30, 2020) will be recognized as a reduction of the net pension liability in the subsequent year. Other amounts reported as deferred outflows of resources and deferred inflows of resources related to pensions (excluding changes in proportion) will be recognized in pension expense as follows: 
	Year ended June 30: 2021 $(910,253) 2022 (614,310) 2023 (250,090) 2024 (94,475) 2025 (81,418) 
	BOROUGH OF GLEN ROCK, N.J. Notes·to Financial Statements Years Ended December 31, 2021 and 2020 (continued) 

	NOTE 7. PENSION PLANS, (continued) 
	NOTE 7. PENSION PLANS, (continued) 
	Pension Liabilities, Pension Exp~nse, and ·Deferred Outflm, s of Resources and Deferred Inflows ofResources Related to PensionS, (continued) 
	Police and Firemen's Retirement-System {PFRS). (continued) 
	Chan&es in Proportion 
	Chan&es in Proportion 
	The previous amounts do not include employer specific deferred outflows ofresources and deferred inflows of resources related to changes in proportion. These amounts should be recognized (amortized) by e~h employer over the average of the expected remaining service lives of all plan members, which is 5.90, 5.92, 5.73, 5.59, 5.58, 5.53 and 6.17 years for 2020, 2019, 2018, 2017, 2016, 2015 and 2014 amounts, respectively. 

	Additional Information 
	Additional Information 
	Local Group Collective balances net of nonemployer (State of Nf:W Jersey) balances at June 30, 2020 and June 30, 2019 are as follows: 
	June 30. 2020 
	June 30. 2020 
	June 30. 2020 
	June 30. 2019 

	Collective deferred outflows ofresources 
	Collective deferred outflows ofresources 
	$1,601,195,680 
	$1,198,936,924 

	Collective deferred inflows ofresources 
	Collective deferred inflows ofresources 
	4,191,274,402 
	4,874,748,912 

	Collective net pension liability 
	Collective net pension liability 
	14,926,648,722 
	12,237,818,793 

	Borough's Proportion 
	Borough's Proportion 
	.0753083557% 
	.0692406359% 

	Actuarial Assumptions 
	Actuarial Assumptions 


	The collective total pension liability for the June 30, 2020 measurement date was determined by an actuarial valuation as of July 1, 2019, which rolled forward to June 30, 2020. This actuarial valuation used the following actuarial assumptions: 
	Inflation Rate: Price 2.75% Wage 3.25% 
	Salary Increases: Through all Future Years % (based on years ofservice) 
	3.25-15.25

	Investment Rate ofReturn 7.00% 
	-44
	-

	BOROUGH OF GLEN ROCK, N.J. Notes to Financlal Stat~ments Yean Ended December 31, 2021 and 2020 (continued) 
	NOTE 7. PE_ rSION PLANS, (continued) 
	Pension Liabilities.. Pension E~'li:pense. and Deferred Outftows of Resources and Deferred Inflows ofResources Related to Pc,nsions, (continued) 
	Police and Firemen's Retirement S, stem CP.FRS}, (continued) 
	Mortality Rates 
	Pre-retirement mortality rates were based on the Pub-2010 Safety Employee mortality table with a 105.6% adjustment for males and 102.5% adjustment for females, and with future improvement from the base year of2010 on a generational basis. Post-retirement mortality rates were based oil the Pub-2010 Safety Retiree Below-Median Income Weighted mortality table with a 96.7% adjustment for males and 96.0% adjustment for females, and with future improvement from the base year of 2010 on a generational basis. For b
	The actuarial assumptions used in the July 1, 2019 valuation were based on the results ofan actuarial experience study for the period July 1, 2013 to June 30, 2018. 
	Long-Term Rate ofReturn 
	In accordance with State statute, the long-term expected rate ofreturn on plan investments (7.00% at June 30, 2020) is determined by the State Treasurer, after consultation with the Directors ofthe Division of Investments and Division of Pensions and Benefits, the board oftrustees and the actuaries. The long-teim expected rate ofreturn was determined using a building block method in which best-estimate ranges of expected future real rates ofreturn ( expected returns, net ofpension plan investment expense an
	BOROUGH OF GLEN ROCK, N.J• . Notes to Financial.Statements Years Ended December 31, 2021 and 2020 ( continued) 
	NOTE7. PENSION PLANS, (continued) 
	P~nsion Liabilities.,_ Pension Expense. and Deferred Outflows of Resources and Deferred Inflows ofResources Related to Pensions, (continued) Police and Firemen's Retirement Svstem (PFRSl~ (continued) Lona-Term Rate ofReturn, (continued) Long-Term 
	Target 
	Target 
	Target 
	·ExpectedReal 

	TR
	Asset Class 
	Allocation 
	Rate ofReturn 

	U.S. Equity 
	U.S. Equity 
	27.00% 
	7.71% 

	Non-U.S. Developed Market Equity 
	Non-U.S. Developed Market Equity 
	13.50% 
	8.57% 

	Emerging Market Equity 
	Emerging Market Equity 
	5.50% 
	10.23% 

	Private Equity 
	Private Equity 
	13.00% 
	11.42% 

	Real Assets 
	Real Assets 
	3.00% 
	9.73% 

	Real Estate 
	Real Estate 
	8.00% 
	9.56% 

	HighYield 
	HighYield 
	2.00% 
	5.95% 

	Private Credit 
	Private Credit 
	8.00% 
	7.59% 

	Investment Grade Credit 
	Investment Grade Credit 
	8.00% 
	2.67% 

	Cash Equivalents 
	Cash Equivalents 
	4.00% 
	0.50% 

	U.S. Treasuries 
	U.S. Treasuries 
	5.00% 
	1.94% 

	Risk Mitigation Strategies 
	Risk Mitigation Strategies 
	3.00% 
	3.40% 

	Discount Rate 
	Discount Rate 


	The discount rate used to measure the total pension liability was 7.00% as ofJune 30, 2020. The projection ofcash flows used to determine the discount rate assumed that contributions :from plan members will be made at the current member contribution rates and that contributions from employers and the nonemployer contributing entity will be based on 78% of the actuarially determined contributions for the State employer and 100% of actuarially determined contributions for the local employers. Based on those a
	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements .Years Ended December 31, lOll and lOlO 
	(continued) 
	NOTE 7. PENSION PLAN , (continued) 
	Pension Liabilities. Pension Expense. and Deferred Outflows of Resources and Deferred Inflows ofResources Related to Pensions; ( continued) 
	Police and Firemen's Retirement Svstem (PFRS), (continued) 
	Sensitivil\l ofthe Collective Net Pension Liability to Changes in the Discount Rate 
	The following presents the collective net pension liability ofthe participating employers as ofJune 30, 2020 calculated using the discount rate as disclosed above as well as what the collective net pension liability would be ifit was calculated using a discount rate that is 1 percentage point lower or 1-percentage-point higher than the current rat~: 
	-

	June 30 2020 
	1% 
	1% 
	1% 
	At Current 
	1% 

	Decrease 
	Decrease 
	Discount Rate 
	Increase 

	6.00% 
	6.00% 
	7.00% 
	8.00% 

	Borough's proportionate share of 
	Borough's proportionate share of 

	the pension liability 
	the pension liability 
	$14,948,234 
	$9,730,833 
	$8,161,884 

	Special Fundin1 Situation -PFRS 
	Special Fundin1 Situation -PFRS 


	Under N.J.S.A. 43:16A-15, the Borough is responsible for their own PFRS contributions based on actuarially determined amounts, except where legislation was passed which legally obligated the State to make contributions if certain circumstances occurred. The legislation which legally obligates the State is as follows: Chapter 8, P.L. 2000, Chapter 318, P.L. 2001, Chapter 86, P.L. 2001, Chapter 511, P.L. 1991, Chapter 109, P.L. 1979, Chapter 247, P.L. 1993 and Chapter 201, P.L. 2001. The amounts contributed o
	At December 31, 2020 and 4019, the State proportionate share ofthe net pension liability attributable to the Borough for the PFRS special funding situation is $1,510,181 and $1,337,989, respectively. For the years ended December 31, 2020 and 2019, the pension system has determined the State's proportionate share ofthe pension expense attributable to the Borough for the PFRS special funding situation is $171,149 and $155,463, respectively, which is more than the actual contributions the State made on behalf 
	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements Years Ended December 31, 2021 and 2020 (continued) 
	NOTE 7. PENSION PLANS. (continued) 
	Pendon Liabilities. Pension E~pense. and Deferred Outflows of Resources and Deferred Inflows ofResources Related to Pensions~ (continued) 
	Poll~e and Firemen's Retirement Sv tem {PFRS), (continued) 
	Pension Plan Fidueiarv , ·et Position 
	Detailed information about th~ pension plan's :fiduciary net position is available in the separately issued Financial Report for the State of New Jersey Police and Firemen's Retirement System (PFRS). The financial report may be accessed at . 
	www.state.nj.us/treasury/pensions

	NOTE 8. OTHER POST EMPLOYMENT BENEFITS (OPEBJ 
	In addition to the pension described in Note 7, the Borough provides post employment health care benefits as part of the State Health Benefits Local Government Retired Employments Plan. 
	General Information about the OPEB Plan 
	The State Health Benefit Local Government Retired Employees Plan (the Plan) is a costsharing multiple-employer defined benefit other postemployment benefit (OPEB) plan with a special funding situation. It covers employees of local government employers that have adopted a resolution to participate in the Plan. The plan meets the definition of an equivalent arrangement as defined in paragraph 4 of GASB Statement No. 75, Accounting and Financial Reporting for the Postemployment Benefits Other Than Pensions (G
	https://www.state.nj.us/treasury/pensions/financial

	The Plan provides medical and prescription drug to retirees and their covered dependents of the employers. Under the provisions of Chapter 88, P.L. 1974 and Chapter 48, P.L. 1999, local government employers electing to provide postretirement medical coverage to their employees must file a resolution with the Division. Under Chapter 88, local employers elect to provide benefit coverage based on the eligi'bility rules and regulations promulgated by the State Health Benefits Commission. Chapter 48 allows local
	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements . Years Ended December 31, 2021 and 2020 (continued) 
	NOTE 8. OTHER POST EMPLOYMENT BENEFIT . (OPED) (continued) 
	system and a period ofservice ofup to 25 years with the employer at the time ofretirement .as established by the employer; or 3) retired and reached the age of65 with 25 or more years ofservice credit in a State or locally adroinh1tered retirement system and a period ofservice Qfup to 25 years with the employer at the time ofretirement as established bythe employer; or 4) retired and reached age 62 with at least 15 years of service with the employer. Further, the law provides that the employer paid obli~tio
	In accordance with Chapter 330, P.L. 1997, which is codified in N.J.S.A. 52:14-17.32i, the State provides medical and prescription coverage to local police officers and firefighters, who retire with 25 years ofservice or on a disability from an employer who does not provide postretirement medical coverage. Local employers were required to file a resolution with the Division in order for their employees to qualify for State-paid retiree health benefits coverage under Chapter 330. The State also provides fund
	Pursuant to Chapter 78, P.L. 2011, future retirees eligible for postretirement medical coverage who have less than 20 years ofcreditable service on June 28, 2011 will be required to pay a percentage ofthe cost oftheir health care coverage in retirement provides they retire with 25 or more years ofpension service credit. The percentage of the premium for which the retiree will be responsible will be determined based on the retiree's annual retirement benefit and level ofcoverage. 



	Total OPEB Liabilin• 
	Total OPEB Liabilin• 
	The following Other Post Employment Benefit information is as of June 30, 2020 which is the latest information available. 1bis information is eighteen months prior to December 31, 2021. GASB Statement No. 75 requires that the information be no more than twelve months prior to the employer's fiscal year end. No modification ofthe Independent Auditor's Report is being made since the Division of Local Government Services, Department of Community Affairs, State of New Jersey, is permitting the regulatory basis·
	At December 31, 2020, the Borough had a liability of $share of the non-special funding net OPEB liability. The net OPEB liability was measured as ofJune 30, 2020 and the total OPEB liability used to calculate the net OPEB liability was determined by an actuarial valuation as of that date. The Borough's proportion of the net OPEB liability was based on a projection ofthe Borough's long-term share of contributions to the OPEB plan relative to the projected contributions of all participating employers a in the
	23,768,135.00 for its proportionate 

	-49
	-

	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements Yean Ended December 31, 2021 and 2020 (continued) 
	NOTE 8. OTHER POST EMPLOYMENT BENEFITS {OPEB), (continued) 
	For the year ended December 31, 2020, the Borough recognized OPEB expense of $556,683. At December 31, 2020, deferred outflows ofresources and deferred inflows of resources related to OPEB from the following sources: 
	Deferred Deferred Outflows of Inflows of Resources Resources 
	Difference betwe~ expected and actual experience $626,034 $4,426,070 Changes ofassumptions 3,554,965 5,285,666 Net difference between projected and actual earnings 
	on OPEB plan investmellts 15,094 Changes inproportion 1.520.610 1,752.482 
	$5,716.703 
	Total 
	$11.464.218 

	Amounts reported as deferred outflows of resources related to OPEB resulting from contributions subsequent to the measurement date will be recognized as a reduction ofthe OPEB liability in the subsequent year. Other amounts reported as deferred outflows of resources and deferred inflows of resources related to OPEB ( excluding changes in proportion) will be recognized in OPEB expense as follows: 
	Year ended June 30: 2021 $(1,277,656) 2022 (1,278,814)" 2023 (1,280,687) 2024 (1,282,398) 2025 (874,433) Thereafter 478,344 
	Changes in Pronortion 
	The previous amounts do not include employer specific deferred outflows of resources and deferred inflows of resources related to changes in proportion. These amounts should be recognized (amortized) by·each employer over the average ofthe expected remaining service lives ofall plan members, which is 7.87, 8.05, 8.14 and 8.04 years for 2020, 2019, 2018 and 2017 amounts, respectively. 
	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements Yean Ended December 31, 2011 and 2010 (continued) 
	NOTE 8. OTHER POST EMPLOYMENT BENEFITS <OPED}. (continued) 
	ActualAssumJ)tions and OtherIn11uts 
	ActualAssumJ)tions and OtherIn11uts 
	The total OPEB liability for the June 30,·2020 measurement date was determined by an actuarial valuation as of July 1, ·2019, which was rolled forward to June 30, 2020. The actuarial assumptions vary for each plan member depending onthe pension plan the member is enrolled in. This actuarial valuation used the following actuari~ assumptions, applied to all periods in the measurement. 
	Inflation rate 
	Inflation rate 
	2.50% 

	Salary increases•: Public Employees' Retirement System (PERS) Initialfiscal yearapplied Rate through 2026 
	2.00% to 6.00% Rate thereafter 
	3.00% to 7.00% Police and Firemen's Retirement System (PFRS) Rate for all future years 
	3.25% to 15.25% 

	Mortality: PERS 
	Pub-2010 General classification headcount weighted mortalitywith fully generational mortality improvement projections from the central year using Scale MP-2020 
	Pub-2010 Safety classffication headcount weightedmortality with fully generational mortality improvement projections from the central year using Scale MP-2020 
	PFRS 

	• Salary increases are based on years ofservice within the respective plan. · 
	100% ofactive members are considered to participatein the Plan upon retirement. 

	Health Care Trend Assumptions 
	Health Care Trend Assumptions 
	For pre-Medicare medical benefits, the trend is initially 5.6% and decreases to a 4.5% longtenn trend rate after seven years. For post-65 medical benefits, the actual :fully-insured Medicare Advantage trend rates for fiscal year 2021 through 2022 are reflected .. The rates used for 2023 and 2024 are 21.83% and 18.53% respectively, trending is 4.5% for all future years. For prescription drug benefits, the initial trend rate is 7.00% and decreases to a 4.5% long-term trend rate after seven years. 
	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Years Ended December 31, 2021 and 2020 (contJnued) 
	Stateme:Q.ts 

	NOTES. OTHER POST EMPLOYMENT BENEFIT (OPED), (continued) 


	Discount. Rate 
	Discount. Rate 
	The discount rate for June 30, 2020 was 2.21%. This represents the municipal bond return rate as chosen by the State. The source is the Bond Buyer Go 20-Bond Municipal Bond index, which includes tax-exempt general obligation municipal bonds with an average rating ofAA/Aa or higher. As the long-term rate ofreturn is less that the municipal bond rate, it is not considered in the calculation of the discount rate, rather the discount rate is set at the municipal bond rate. 
	Sensitivt"n, of Net OPEB Liabilin• to Changes in theDiscountRate 
	The following presents the Borough's proportionate share of the net OPEB liability as of June 30, as well as what the Borough's proportionate share ofthe net OPEB liability would be ifit were calculated using a discount rate that is I-percentage point lower or 1 percentage point higher than the current rate: 
	June30 2019 
	1% 
	1% 
	1% 
	At Current 
	1% 

	Decrease 
	Decrease 
	Discount Rate 
	Increase 

	1.21% 
	1.21% 
	2.21% 
	3.21% 

	Borough's proportionate share of 
	Borough's proportionate share of 

	Net OPEB liability 
	Net OPEB liability 
	$28,098,958 
	$23,768,135 
	$20,339,896 


	SensitivltJ• o[ Net OPEB LiabiUtr to Clian~es in the Healthcare Trend Rates 
	SensitivltJ• o[ Net OPEB LiabiUtr to Clian~es in the Healthcare Trend Rates 
	The following presents the Borough's proportionate share of the net OPEB liability as of June 30, as well as what the Borough's proportionate share ofthe net OPEB liability would be if it were calculated using a healthcare trend ·rate that is 1-percentage point lower or 1 percentage point higher than the current rate: 
	June 30. 2019 
	% Healthcare Cost % Decrease TrendRate Increase Borough's proportionate share of Net OPEB liability $19,668,156 $23,768,135 $29,137,114 
	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements Years Ended December 31, 2021 and 2020 (continued) 
	NOTE 9. FUND BALANCES APPROPRIATED 
	Fund balances at December 31, 2021 and 2020 which were appropriated and included as anticipated revenue in their own respective funds for the years ending December 31, 2022 and 2021 were as follows: 
	Anticipated Anticipated 2022 2021 Current Fun NOTE 10. FIXED ASSETS The balance as ofDecember 31, 2021 and December 31, 2020 are as follows: 
	$1.950.000.00 
	$1.650.000.00 

	Table
	TR
	Balance Dec. 31. 2020 
	Additions 
	Deletions 
	Balance Dec. 31, 2021 

	Land Building and Building ImprovemenMachinery and Equipment 
	Land Building and Building ImprovemenMachinery and Equipment 
	$4,960,300.00 ts 3,449,502.00 9.0941778.00 Sl7.504.5~0.QQ 
	$ 134.074.00 S1~4,QZ4.QQ 
	$ 62~.~z~.QQ S.626.675.00 
	$4,960,300.00 3,449,502.00 8.602.177.00 SlZ.Ql 1.212.00 


	NOTE 11. ACCRUED SICK AND VACATION BENEFITS 
	The Chief Financial Officer has advised our office · that the accrued sick and vacation benefits policies ofthe Borough ofGlen Rocle are as follows: 
	Under the existing policies and labor agreements of the Borough, employees are allowed to accumulate (with certain restrictions) unused vacation benefits and sick leave over the life of their working careers and to redeem such unused leave time in cash (with certaiii limitations) upon death, retirement or by extended absence immediately preceding retirement. 
	It is estimated that the current cost ofsuch unpaid compensation and salary related payments would approximate $and at December 31, 2021 and 2020, respectively. These amounts, which are considered material to the :financial statements, are not reported either as an expenditure or liability. 
	650,181.07 
	$738,709.35 

	BOROUGH OF GLEN ROCK, N.J. Notes to Financiai Statements Years Ended December 31, 2021 and 2020 ( continued) 
	NOTE 12. DUE TO/FROM OTHER FUNDS 
	Balances due to/from other funds at December 31, 20i1 consist ofthe following: 
	$222.84 Due to Current Fund from Other Trust Fund for interest earned. 
	Due to Payroll Trust Fund from Current Fund for Current Fund expenditures paid by Payroll Fund. 
	6,159.99 

	J?ue to Current Fund from General Fund for anticipated revenue. 
	90,791.00 
	Capit.aJ 

	$97.173.83 
	$97.173.83 

	It is anticipated that all interfunds will be liquidated during the fiscal year. 
	NOTE 13. TAXES COLLECTED IN_ADYA CE 
	Taxes collected. in advance are recorded as cash liabilities in the financial statements. Following is a comparison ofthe liability for the previous two years: 
	Balance Balance Dec 31. 2021 Dec31,2020 
	Prepaid Taxes 
	$504_996.59 
	$460,826.04 

	Cash Liability for Taxes Collected in Advance 
	$504,996.59 
	~460.826.04 

	NOTE 14. LENGT H OF SER LCE AWARD PROGRAM (LOSAP) -UNAUDITED' 
	The Borough of. Glen Rock Length of Service Award Program (the Plan) was created by a Borough ordinance adopted on July 25, 2001 pursuant to 457(e)(11}(13) of the Internal Service Code of 1986, as amended, except for provisions added by reason ofthe Length of Service Award Program as enacted into federal law in 1997. The voters ofthe Borough of Glen Rock approved the adoption of the Plan at the general election held on November 2, 1999. 
	The first year· of eligibility for entrance into the Plan was calendar year 2002. The tax deferred income benefits for emergency services volunteers, consisting of the Glen Rock Volunteer Fire. Department and the Volunteer Ambulance Corps. Inc., come from contributions ·made solely by the Borough on behalf ofthose volunteers who meet ~ criteria ofa plan cre~ted by the governing body. 
	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements Years Ended December 31, 2021 and 2020 (continued) 
	NOTE 14. LENGTH OF SERVICE AW ARD PROGRAM (LOSAPl -UNAUDITED, (continued) 
	If an active member meets the year of active service requirement, a LOSAP must provide a benefit between the minimum. contribution of $100 and a contribution of $1,150 per year. While the maximum amount is established by statute, it is subject to periodic increases that are related to the consumer price index (N.J.S.A. 40A:14•185(f). The Division ofLocal Government Services issues the permitted maximum increase annually. 
	maxim.um 

	The Borough of Glen Rocle has for 2021 and 2020, respectively, for each eligible Glen Rock Volunteer Fire Department and Volunteer Corps. Inc. for 2021 and 2020, respectively. 
	contributed $1,520.38 
	and $1,492.03, 
	member into the Plan. The total Borough contributions were $55,171.44 and $59,294.82 

	In accordance with the amendments to Section 457 of the Internal Revenue Code and the State Deferred Revenue Regulations, the Borough has placed the amounts deferred, including earnings, in a trust for the exclusive benefit of the plan participants and their beneficiaries. 
	Lincoln Financial Group is the administer ofthe plan. The Borough's practical involvement in administering the plan is essentially limited to verifying the eligibility of each participant and remitting the funds to the plan administrator. 
	Vesting and Benefitis: 
	A volunteer is eligible to receive a distribution offunds upon completing 5 (five) cumulative years as an active member of the volunteer organization. Certain restrictions and tax implications may result in the event ofwithdrawal offunds from the Plan. 
	If a volunteer member does not vest and terminates their association with the emergency service organization, the funds are returned to the sponsoring agency's surplus. 
	Reportin1 Requirements 
	The New Jersey Administrative Code separate review· report of the plan in accordance with the American Institute of Certified Public Accountants (AICPA) Statements on Standards for Accounting and Auditing Review Service. Since a review does not constitute an audit, the financial statements pertaining to the Plan are presented as unaudited in this report as part ofthe Borough's Trust Funds. 
	NJAC 5:30-14.49 requires that the Borough perform a 

	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements Years Ended December 31; 2021 and 2020 (continued) 
	NOTE 15. RISK MANAGEMENT 
	The Borough is exposed to . various risks of loss related to general liability, automobile coverage, damage and destruction ofassets; errors and omissions; injuries to employees; and nattµ"al disasters. The Borough has obtained insurance coverage to guard against these events which will provide minimum exposure to the Borough should they occur. During the 2021 calendar year, the Borough did not incur claims in excess of their coverage and the amount ofcoverage did not significantly decrease. 
	The Borough of Glen Rock is exposed to various risks of loss related to torts; theft of, damage to, and destruction ofassets; errors and omissions; injuries to employees; and natural disasters. 
	The Borough of Glen Rock is a member of the Bergen County Municipal Joint Insurance Fund and Municipal Excess Liability Joint Insurance Fund. These funds are both an insured and self-administered group of municipalities established for the purpose of providing certain low-cost insurance coverage for member municipalities in order to keep local property taxes at B-minim1m. 
	Toe following coverages are offered bythese funds to its members: 
	a. 
	a. 
	a. 
	Workers' Compensation and Employer's Liability 

	b. 
	b. 
	Liability Other Than Motor Vehicles 

	c. 
	c. 
	Property Damage Other Than Motor Vehicles 

	d. 
	d. 
	.Motor Vehicle 


	The Municipal Excess Liability Joint Insurance Fund also offers Public Officials' Liability Coverage. 
	Members of the Bergen County Muni_cipal Joint Insurance Fund are also members of the Municipal Excess Liability Joint Insurance Fund which provides excess insurance for each of the coverages noted above, except for excess property coverage which is purchased by the Bergen County Municipal Joint Insurance Fund from a commercial carrier. 
	As a member ofthese Funds, the Borough could be subject to supplemental assessments in 
	the event of deficiencies. Ifthe assets of the Fund were to be exhausted, members would 
	become responsible for their respective shares ofthe Fund's liabilities. 
	These Funds can declare and distribute dividends to members upon approval ofthe State of New Jersey Department ofInsurance. ~ese distributions are divided amongst the members in the same ratio as their individual assessment relates to the total assessment of the membership body. In accordance with Statement No. 10 of the Government Accounting Standards Board, these distributions are used to reduce the amount recorded for membership expense in the year in which the distribution was declared. 
	-56
	-

	BOROUGH OF GLEN ROCK, N.J. Notes to Financial Statements Years Ended December 31, 2021 and 2020 (continued) 
	NOTE 15. RISKMANAGEMENT, (continued) 
	New Jerse~ Unem.plo,,nent Compensation Insurance 
	The Borough has elected to funds its New Jersey Unemployment Compensation Insurance under the "Benefit Reimbursement Method,,. Under this plan, the Borough is required to reimburse the New Jersey Unemployment Trust Fund for benefits paid to its former employees and charged to its account with the State. The Borough is billed quarterly for amounts due to the State. The following is a summary ofBorough contributions, employee contributions, reimbursements to the State for benefits paid and the ending balance 
	Year ended 
	Year ended 
	Year ended 
	Borough 
	Interest 
	Employee 
	Amount 
	Ending 

	Decembcr3l 
	Decembcr3l 
	Contnbutions 
	~ 
	Contributions 
	Reimbursed 
	Balance 

	2021 
	2021 
	$25,000.00 
	$9.82 
	$10,745.38 
	$12,528.94 
	$55,689.24 

	2020 
	2020 
	5,000.00 
	19.42 
	7,858.40 
	16,607.69 
	32,462.98 

	2019 
	2019 
	5,000.00 
	350.39 
	10,338.43 
	14,744.78 
	36,192.85 


	NOTE 16. COMMITMENTS AND CONTINGENT LIABil,ITIES 
	We are advised by the Borough Counsel that the Borough is not involved in any litigation that would materially affect the :financial statements. 
	NOTE 17. OTHER MATTERS 
	On March 9, 2020, Governor Phil Murphy signed Executive Order No. 103 that declared a State of Emergency and Public Health Emergency across all 21 counties in New Jersey in response to address the novel coronavirus (COVID-19) outbreak. At the time ofthis report, the overall effects ofthe COVID-19 pandemic are unknown. _In efforts to reduce the spread ofthe virus, many companies and organizations have either reduced staff or closed down, thus creating a potential :financial dilemma among many ofthe taxpayers
	As allowed by New Jersey Statutes, the Borough adopted a Special Emergency appropriation in 2020 in the amount of $of revenues to help mitigate the financial effects on the Borough. In addition, the Borough will continue to monitor the situation closely. 
	255,000.00 for projected loss 

	BOROUGH OF GLEN ROCK, N.J. Notes to Finan~l Statements Years Ended December 31, 2021 and 2020 (cont~ued) 
	NOTE 17. OTHER MATTERS, continued) 
	.On March 11, 2021, President Biden signed the American Rescue Plan Act of 2021 into effect. This plan, among other things, provides direct federal funding to aid county and municipal governments to help offset revenue losses, cover increased costs incurred dwing the coronavirus pandemic ~sponse and to make necessary investments in water, sewer or broadband infrastructure. The amount of federal aid available to the Borough of Glen Rocle is $which will be avaHable for use until December 31, 2024. This amount
	1,225,354.77 
	612,677.38 

	NOTE 18. SUBSEQUENT EVENTS 
	The Borough has evaluated subsequent events through May 20, 2022, the date which the financial statements were available to be issued, and, no items were noted for disclosure. 
	SUPPLEMENTARY FINANCIAL INFORMATION 
	COMPARATIVE SCHEDULE OF TAX RATE INFORMATION 2021 2020 2019 
	Tax Rate 3.043 3.049 2.969 
	Apportionment ofTax Rate: 
	Apportionment ofTax Rate: 
	Apportionment ofTax Rate: 

	Municipal (includes Library Tax) 
	Municipal (includes Library Tax) 
	.656 
	.639 
	.634 

	County 
	County 
	.291 
	.281 
	.272 

	Local School 
	Local School 
	2.096 
	2.129 
	2.063 

	Assessed Valuations: 
	Assessed Valuations: 

	2021 
	2021 
	$2,408,386,755.00 

	2020 
	2020 
	$2,393,170,555.00 

	2019 
	2019 
	$2,379,216,455.00 


	COMPARISON OF TAX LEVIES AND COLLECTION CURRENTLY A study ofthis tabulation could indicate a possible trend in future tax levies. A decrease in the percentage ofcurrent collection could be an indication ofa probable increase in future tax levies. Currently 
	TaxLeyy 
	TaxLeyy 
	TaxLeyy 
	Cash Collections 
	Percentage of Collections 

	2021 2020 2019 
	2021 2020 2019 
	$73,525,995.31 73,239,070.54 70,887,609.44 
	$73,124,700.88 72,860,443.27 70,483,255.24 
	99.45% 99-48 99.43 


	DELINQUENT TAXES AND TAX TITLE LIENS 
	This tabulation includes a comparison expressed in percentage of the total of delinquent taxes and tax title liens, in relation to the tax levies·ofthe last three years. 
	Amount of 
	Amount of 
	Amount of 
	Amountof 

	Year 
	Year 
	Tax Title .Y.m§ 
	Delinquent Tom 
	Total De]jnguent 
	Percentage ofTaxLeyy 

	2021 2020 2019 
	2021 2020 2019 
	$9,886.48 9,387.43 8,887.39 
	$347,269.26 364,411.43 373,105.74 
	$357,155.74 373,798.86 381,993.13 
	.49% .51 .54 


	COMPARATIVE SCHEDULE OF FUND BALANCES 
	Current Fund 
	Balance 
	Balance 
	Balance 
	Utilized in Budget of Succeedin2 Year 

	2021 2020 2019 2018 2017 
	2021 2020 2019 2018 2017 
	$4,374,303.15 3,809,879.47 3,947,508.03 3,856,135.39 3,110,152.89 
	$1,950,000.00 1,650,000.00 1,650,000.00 1,500,000.00 1,100,000.00 


	OFFICIALS IN OFFICE AND SURETY BONDS The following officials were in office during the period under audit: 
	Figure
	Kristine Moriek:o MaryBarchetto AmyMartin Rob Dill Teresa Gilbreath Caroline Unzaga Jon Cole Lenora Benjamin Jacqueline Scalia Miller William Yirce Dean Ackermann Anthony Suarez David Pfund Kimberly Mc Williams 
	Parti.ca 

	Amount of Bond* 
	Mayor 
	Council President 
	Council Member 
	Council Member 
	Council Member 
	Council Member 
	Council Member 
	Borough Administrator/ChiefFinancial Officer 
	Borough Clerk 
	Tax Collector 
	Tax Assessor 
	Police Chief 
	Attorney 
	Magistrate 
	Court Administrator 
	* Covered through the Municipal Excess Liability Joint Insurance Fund. 
	. BoroagbofGlen·R!)ck Sched■~--ofEl:peadltllra ofFederalAwarcll · 
	. BoroagbofGlen·R!)ck Sched■~--ofEl:peadltllra ofFederalAwarcll · 
	. BoroagbofGlen·R!)ck Sched■~--ofEl:peadltllra ofFederalAwarcll · 
	Sdledule A:' .. !>llga,1 c:12 

	For tile_Year-~aded December3_~. 202l 
	For tile_Year-~aded December3_~. 202l 

	Fcdcral Clrantor/Pus-Througb Grantor{Pma:am' Cum:ntFund .. 
	Fcdcral Clrantor/Pus-Througb Grantor{Pma:am' Cum:ntFund .. 
	. Fedcnl Assisbm.c:e · Lmin!l Number 
	Pass-Through .F.ntitylD Numbec 
	Grant Year 
	Grant Award 
	~1~ I 21221 
	-

	Receipts/ Rclalues 
	Em:ndi:ct 
	·Balmce · Dae. ~1.2021 
	Cuiaulatiw ExDc:ndilun'S. 

	us. Qsll.trllnctUo[Homeland SCJ3ujl~ Pus Through N1 pq,artmcntorLaw&·~icSafilty:· :· . PublicAssisbmce Grant Prognm 
	us. Qsll.trllnctUo[Homeland SCJ3ujl~ Pus Through N1 pq,artmcntorLaw&·~icSafilty:· :· . PublicAssisbmce Grant Prognm 
	-

	97.036 
	066-1200-100-CS0 066-1200-100-C73 066-1200-lll0-C27 
	2021 2021 2019 
	45,270.74' 30.465.75 104.566,76 
	4S,270.74 30,465:75 915:46 76.651.95 
	4S,270.74 30,46S.7S 915.46 76,651.95 
	4S,270.74 30,46S.7S 104,566.76 

	Total Cl.rrent Fand 
	Total Cl.rrent Fand 
	7606Sl.95 
	76,651.95 

	I °'a-.> I 
	I °'a-.> I 
	Fc:dml..g Stam Grant Fund U.S. Deoartmmt ofTransoartalion: Pass ThroughN1 Dq,artmmtof Law&: Publil: Sdty: Dislncb:dDriYing Inc:mtivc DistnmdDriYing Incx:ntivc Click It orTick It 
	20.616 20.616 20-{iOO 
	066-1160-100-158 066-1160-100-158 066-1160-100-lSS 
	2018 2021 2017 
	6,600.00 6,000.00 5,280.00 
	6,600.00 2,013.00 81613.00 
	6,000.00 61000.00 
	6,600.00 6,000.00 2,013.00 ~613.00 
	3,267.00 

	TR
	U.S. Deoartmeat of'I'nlllsmv Pus Through_~ ofBergcn CARE8Atl. 
	21.019 
	2020 
	83,500.99 
	39,679.41' 
	32,979.00 
	61700.41' 
	76,800.58 

	TR
	Total Fedenl and State Gnat Faad 
	!,613.00 
	4S,679.41 
	32,979.00 
	~ 
	.313.41 

	TR
	.OlherTrust Fund 

	TR
	lJ,S. 0...l!mtmcntofJu.sticc Asset Fortiluro Program Equitable Sharing Funds Total OtllerTraitFuad 
	16.922 
	2021 
	400,561.64 
	400,561.64 400,561.64 
	143,196.24 143,196.24 
	257,365.40 -257,365.40 
	143;196.24 


	Boroagb ofGleD_~ir. 
	Schcdalc ofEzpendhru ofFedenl~-nis 
	·. For the Year E■dcd Dece.odlcr 31,2011
	-

	Fedenl. Pu.9-Thrullgb. Fedenl Gnm1ur1Pass-1brough Assistance EntilylD Grant OramBalance . Grmtortaouam Listigg Number Number Year Award Jan...J....ml_ 
	Omml Capital Fund. 
	U.S. DmartmmtofHUD: . Pass Through County ofBcrgm: 
	CoanrnroilyDIM:lopmc:at Block Grant . 
	14.218 2019 () 14.218 2019 14.218 2016 14.218 201S ()_ 14218 2013 
	432,000.00 
	397,421.18
	4-0,000.00 
	30,000.00 
	25,487.00 
	25,487.00
	80,000.00 

	Total General Capital Fund () 
	Total General Capital Fund () 
	422,908.18

	I 
	~ Total .FederaJ Awards } 
	{414.,29S.18

	I 
	Note: This schedule WIS not subject to an lllldit in accordana: with the Unifimn Guidance. 
	Rcc:cipts/ . 
	R.c¥eaues., 
	370,S42.18 
	370,S42.18 

	370,542.18 
	370,542.18 
	89343S.18 
	1


	"Expended 
	· 
	252,827.19 


	-Balance 
	-Balance 
	0ce,·31;,,2021 
	() () 
	26,879.00
	25,487.00

	__) 
	1S2,366.00
	226.312.81 

	-SdicducA Paga2·d2-: : 
	Cmnulative 
	F.xpc:nditmcs 
	. 
	397.421.18
	38,888.S0 
	12,901.4S 
	25,487.00 
	38,000.00 

	Borough ofGI.ea~ Sdied■le ofExpendibna ofState Fiundai-~inance 
	Borough ofGI.ea~ Sdied■le ofExpendibna ofState Fiundai-~inance 
	Borough ofGI.ea~ Sdied■le ofExpendibna ofState Fiundai-~inance 
	Sc:beduleB 
	Page_1af2 

	For•eYearE■ded December31,2021 
	For•eYearE■ded December31,2021 


	S1ateGrantor/Pasa-Tbrough GmfDr/Program 
	S1ateGrantor/Pasa-Tbrough GmfDr/Program 
	S1ateGrantor/Pasa-Tbrough GmfDr/Program 
	Pue-Through EntityID Number 
	Grant Year 
	Grant Award 
	Balance Jan. I. 2021 
	Receipts/ Reymucs 
	&pmdoo 
	BalanceDec.31.2021 
	-

	MEMO CumuJative E-amcwli111res 

	Fedcialand StJdl:GnmtFund 
	Fedcialand StJdl:GnmtFund 

	[lfRgyjmgJJHlOOIJ 
	[lfRgyjmgJJHlOOIJ 

	~ Clean Communities 
	~ Clean Communities 
	4900-765-004 
	2021 2020 2019 2018 2017 
	21,4S2.S4 20,156.82 22,355.33 20,029.92 20,935.00 
	20,156.82 22,355.33 20,029.92 5,929.49 68 471.56 
	21,4S2.S4 21.452.54 
	3,428.94 20,156.82 22,3SS.33 20,029.92 Sz929.49 711900.50 
	_ 
	18,023.60 18,023.60 
	20,156.82 22,355.33 20,029.92 20,935.00 

	I _,..°' I 
	I _,..°' I 
	Rr:cye]iogToonageGrant 
	4910-100-224 
	2021 2020 2018 
	19.782.09 12,002.34 12,968.00 
	12,002.34 734.39 12.736.73 
	19,782.09 191782.09 
	_ 
	4,306.62 734.39 5,041.01 
	19,78209 7,695.72 27,477.81 
	4,306.62 12,968.00 

	TR
	NJDer.tartment llfHealtb: AJcohol.EducationRmabilitatm 
	9735-760-001 
	2020 2019 
	416.77 1.848.62 
	416.77 836.Sl 1,253.28 
	416.77 836.51 1,253.28 
	1,012.11 

	TR
	Nl DivisinnofllighwgTraffic Safetv: DrunkDriving F.nfon:ementFund 
	6400-100-078 
	2017 
	6,490.00 
	5.104.27 52104.27 
	51104.27 5104.27 
	1,385.73 

	TR
	NJDe1lartmentofLawandPublic ~ . 

	TR
	BodyArmor Replacemant 
	066-1020-718--001 
	2021 2020 2019 2018 
	1,911.80 2,430.49 2,592.97 3,166.00 
	-
	2,430.49 2,592.97 2,773.36 72796.82 
	1,911.80 12911.80 
	2,430.49 2,592.97 .2,773.36 71796.82 
	1,911.80 ______1.911.80 
	1,092.64 


	ScheduleB 

	Bon1111h ofG~Reek 
	Bon1111h ofG~Reek 
	PIQ82af2 
	Sdaedale ofExi>eaditans ofState Fiaimd,a(AssillCaace For tbe Year Ended December 31, 2121 
	~Through MEMO Stale Gnmtor/Pass-Through EntityID Onmt Grant Balance R.ec:eipts{ Balance Cumuhdm,_ Gnmtor/Progqm ~ Xm AlYl!ld Jan. I, 2021 Revenues &pended Dc:c:, 31, 2021 Expenditurg 
	NJ1"lepvtmtmt1Jf"Law and tgbli!t SICm; BodyWorn Cam.en.Progmm 066-1020-loo-49S 2021 
	48,912.00 
	91782.40. 
	91782.40 
	9,782.40 
	9,782.40 

	9,782.40 

	use; Pass Through County ofBeigen MunicipalDnlgADianc:e 2013 ~469.00 _
	Councilcm Alcoholism andDrU2 Ab
	12,345.00 
	2,469.00 
	9,876.00 
	2.469.00 
	_2,469.00 

	I 
	I Total Federal aad State GrantFn■d ~022.16 
	°' 
	Ui 
	97,831.66 
	52,928.83 
	52,928.83 
	84,738.33 


	Gtmcml,CaqritalFund 
	NI DeputmCJJ.t;11(Imsportaticm, 
	NI DeputmCJJ.t;11(Imsportaticm, 

	HighwayPlanning andConstruction 078~320-480 Bouk:vmdm 2021 BoulevardII 2020 () () Bouk:vmd 2018 () Trat& Signal-Maplr: & Rock 2017 Retaining Wallsat NJ Transit Bridge 2013 () () HmnillunA\11:/Belmont Rd 2013 Knwuod Hamilton Ave 
	210,000.00 
	205,000.00 
	35,606.67
	169,393.33 
	205,000.00
	205,000.00 
	215,000.00 
	124,176.54
	(124,176.S4) 
	21S,000.00 
	221,S00.00 
	166,392.00 
	360,000.00 
	124,721.50
	92,023.BS 
	32,697.65
	~18,532.50 
	146,500.00 
	2,532.54 
	2,532.54 
	141,434.92 
	200,000.00 
	(2001000.00} 
	(2001000.00} 
	(200,000.00} 

	200,000.00 

	) ) 
	(4811972.17
	9~023.BS 
	169,393.33 
	169,393.33 

	{559341.65
	1


	Total General Capital Fond ) . f5S9,341.6.S,t 
	1481,972.17
	92,023.85 
	i69~93.33 

	TotalState Awanb () t493,319.49'J 
	384,140.Sl
	144,952.68 
	254,131.66 

	No1e: Thil schedule wasnotsubject to an audit in accordance withNJ 0MB Circular 15,-08 
	EmibltA-4 
	Borough ofGlen Rock, N,J, Schedule ofCuh -Collector-Trea1arer Current Fund Year Ended December 31, 2021 
	Balance-December 3,, 2020 
	Balance-December 3,, 2020 
	Balance-December 3,, 2020 
	R;f. A 
	Current flmd S,699,364.67 
	Fcdcral& State Grant flmsl 111,884.66 

	Increased by Receipts: Interest and Cosb on Taxes Mis~llaneous RevenueNotAnticipated Petty Cash Due From State • Senior Citizen and V ctcran Deductions Taxes Receivable Revenue Accounts Receivable .Interfundl P. "d Taxeirepa1 Prepaid Revenue Various Cash Liabilities and Reserves Federal and State Grants Receivable Unappropriated Reserves for Grants 
	Increased by Receipts: Interest and Cosb on Taxes Mis~llaneous RevenueNotAnticipated Petty Cash Due From State • Senior Citizen and V ctcran Deductions Taxes Receivable Revenue Accounts Receivable .Interfundl P. "d Taxeirepa1 Prepaid Revenue Various Cash Liabilities and Reserves Federal and State Grants Receivable Unappropriated Reserves for Grants 
	A-2 A-2 A-6 A-7 A-8 A-10 A-11 A-16 A-17 A-20 A-21 A-23 
	47,423.19 283,174.73 100.00 52,926.03 72,977,952.71 3,389,564.10 6,188.94 504,996.59 20,400.00 26,324.00 
	77,309,050.29 
	83,996.03 14,612.21 
	98,608.24 

	TR
	83,008,414.96 
	210,492.90 

	Decreasedby Disbursements: Refund Prior Year Revenue Current Year Budget Appropriations Petty Cash Interfunds Appropriation Reserves Accounts Payable Local District School Taxes County Taxes Payable Various Cash Liabilities and Reserves AppropriatedReserves for Grants 
	Decreasedby Disbursements: Refund Prior Year Revenue Current Year Budget Appropriations Petty Cash Interfunds Appropriation Reserves Accounts Payable Local District School Taxes County Taxes Payable Various Cash Liabilities and Reserves AppropriatedReserves for Grants 
	A-1 A-3 A-6 A-11 A-13 A-15 A-18 A-19 A-20 A-22 
	1,630.39 19,016,376.35 100.00 96,086.63 716,180.89 4,875.00 S0,487,730.00 7,003,786.61 71,153.33 
	77.397.919.20 
	121.242.33 
	121.242.33 

	Balance -December31, 2021 
	Balance -December31, 2021 
	A 
	51610,495.76 
	89,250.57 


	Borough ofGlen Rock, N.J. Schedule ofCuh -Change Fund Current Fund Year Ended December 31, 2021 
	Ref. Balance -December 31, 2020 A 
	Balance -December 31, 2021 A 
	Anah sis o~Balance: Tax Collector Construction Code ·Borough Clerk Municipal Court 
	Schedule ofC~h -Petty Cash Current Fund Year Ended December 31, 2021 
	Ref. 
	Increased by: Disbursed A-4 
	Ei:hibitA-5 
	453.00 
	453.00 
	153.00 100.00 100.00 100.00 
	453.00 
	Exhibit A-6 
	100.00 
	Decreased by: Returned to Treasurer A-4 100.00 
	-6.7
	-

	EwbitA-7 
	Borough orGlen Rock, N.J. 
	Schedule ofAmount Due To State orNew Jersey for Senior Ci~•' and Veterans' Deductions-CH. 73 P.L.1976 Current Fund Year Ended December 31, 2021 
	Ref. 
	~alance -December 31, 2020 A 
	28,656.00 

	Increased by: Senior Citizens' and Veterans' Deductions Disallowed by Tax Collector 
	2,166.44 

	Decreased by: Senior Citizens' and Veterans' Deductions Per Tax Billings Senior Citizens' and Veterans' Deductions Allowed by Tax Collector 
	Decreased by: Senior Citizens' and Veterans' Deductions Per Tax Billings Senior Citizens' and Veterans' Deductions Allowed by Tax Collector 
	Decreased by: Senior Citizens' and Veterans' Deductions Per Tax Billings Senior Citizens' and Veterans' Deductions Allowed by Tax Collector 
	52,000.00 500.00 

	TR
	A-8 
	50,333.56 

	Increased by: Cash Receipts 
	Increased by: Cash Receipts 
	A-4 
	21,677.56 52,926.03 

	B~ce -December 31, 2021 
	B~ce -December 31, 2021 
	A 
	31.248.47 
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	ExhibitA-9 
	Borough ofGlen Rock, N.J. Schedule ofTu: Title Liens Current Fund Year Ended December 31, 2021 
	Balance December 31, 2020 
	Balance December 31, 2020 
	Balance December 31, 2020 
	-

	A 
	9,387.43 

	Increased by: 
	Increased by: 

	Transfers from Taxes Receivable 
	Transfers from Taxes Receivable 
	A-8 
	499.05 

	Balance-December 31, 2021 
	Balance-December 31, 2021 
	A 
	9,886.48 


	E:l'.b.lbit A-10 
	Clerk: 
	Licenses: Alcoholic beverages Other 
	Fees and Permits Police Fees and Permits Fire Previmtion Fees and Permits 
	Board ofHealth /Registrar: Other Licenses F~es and Permits 
	Municipal Court : · fines and Costs 
	Parking Meters 
	VerizonFios Franchise Fee Residential Parking Fees Celiular Tower Lease Recycling Program Sales Sewer Rental Fee -Hawthorne CableT.V. Snack Program Swimming Pool Badges Rental ofMunicipal Property Pavilion Rental ' Senior Transportation -Taxi Boob Energy Receipts.Taxes Uniform Construction Code: 
	Construction Fees Fees and Permits Interlocal Agreements 
	Borough ofGlen Rock, N.J. 
	Borough ofGlen Rock, N.J. 
	Borough ofGlen Rock, N.J. 

	Schedule o(Revenue Accounts Receivable 
	Schedule o(Revenue Accounts Receivable 

	Current Fund 
	Current Fund 

	Year Ended December 31, 2021 
	Year Ended December 31, 2021 

	Bai. 
	Bai. 
	Balance ~c. Jl, 2020 
	Accrued 
	Collected 
	Balance ~ec. JI, 2021 

	A-.2 A-2 A-2 
	A-.2 A-2 A-2 
	14,670.00 410.00 23,500.00 
	14,670.00 410.00 23,500.00 

	.A-2 
	.A-2 
	32,196.20 
	32,196.20 

	A-2 
	A-2 
	22,714.00 
	22,714.00 

	A-2 A-2 
	A-2 A-2 
	7,167.00 910.00 
	7,167.00 910.00 

	A-2 A-2 A-2 A-2 A-2 A-2 A-2 A-2 A-2 A-2 A-2 A-2 A-2 A-2 
	A-2 A-2 A-2 A-2 A-2 A-2 A-2 A-2 A-2 A-2 A-2 A-2 A-2 A-2 
	1,003.24 
	36,658.28 16,928.09 87,278.14 9,295.99 240,145.44 57,850.92 21,410.00 73,463.00 10,000.00 328,979.00 18,625.00 1,849.97 374.00 996,572.00 
	34,421.32 16,928.09 87,278.14 7,745.99 240,145.44 57,850.92 21,410.00 73,463.00 10,000.00 328,979.00 18,625.00 1,849.97 374.00 996,572.00 
	3,240.20 1,550.00 

	A-2 A-2 
	A-2 A-2 
	565,817.00 6,800.00 
	565,817.00 6,800.00 


	Municipal Court-Wyckoff/ Ridgewood .General Capital Fund Balance FiscalRecovery ARP -Lo~s ofRevenue Uniform Fire Safety Act 
	Municipal Court-Wyckoff/ Ridgewood .General Capital Fund Balance FiscalRecovery ARP -Lo~s ofRevenue Uniform Fire Safety Act 
	Municipal Court-Wyckoff/ Ridgewood .General Capital Fund Balance FiscalRecovery ARP -Lo~s ofRevenue Uniform Fire Safety Act 
	-

	A-2 A-2 A-2 A-2 
	105,309.00 90,791.00 612,677.38 10,959.65 
	105,309.00 90,791.00 612,677.38 10.959.65 

	TR
	1.003.24 A 
	3,393,351.06 
	3.389.564.10 A-4 
	4.790.20 A 


	Exhibit A-11 
	Exhibit A-11 
	Exhibit A-11 

	Borough ofGlen Rock, N.J. 
	Borough ofGlen Rock, N.J. 

	Schedule ofInterfund1 
	Schedule ofInterfund1 

	Current Fund 
	Current Fund 

	Year Ended December 31, 2021 
	Year Ended December 31, 2021 

	~ 
	~ 
	Ref. 
	DueFrom/(To) Balance Dec. 31 ., 2020 
	Increased 
	Decreased 
	Due From/(To) Balance Dec. 31. 2021 

	Other Trust Fund -General Other Trust.:. Escrow Other Trust'." Payroll Fund General Capital_Fund Animai Control Trust Fund 
	Other Trust Fund -General Other Trust.:. Escrow Other Trust'." Payroll Fund General Capital_Fund Animai Control Trust Fund 
	A A A A A 
	11.83 (5,072.79) 16.44 0.68 
	222.84 6,15.9.99 90,791.00 
	11.83 5,072.79 16.44 0.68 
	222.84 (6,159.99) 90,791.00 

	TR
	{5,043.84} 
	97,173.83 
	5,101.74 
	84,853.85 

	Analysis Due.to Current Fund Due From Current Fund 
	Analysis Due.to Current Fund Due From Current Fund 
	A/A-1 A 
	28.9S (5,072.79) 
	91,013.84 (6.1S9.99) 

	TR
	(5,043.84) 
	84,853.85 

	Disbursed Received 
	Disbursed Received 
	A-4 A-4 
	91,013.84 6,159.99 
	5,072.79 28.95 

	TR
	97,173.83 
	5,101.74 


	Exhibit A-12 
	Borougll or Gle■ Rock, N.J. Schedule ofDeferred C•arges N.J.S.A. 40A:4-55-Special Emerge■cy Current Fund Year Ended December 31, 2021 
	1/5 ofnet Balance,. Balance, Date Amount amount Dec. 31, Reduced Dec. 31, Authorized. Purpose Authorized 2020 in2021 2021 
	Authori7.ed 

	12/09/20 COVID-19 Affected Revenue Losses 
	255,000.00 
	51,000.00 
	255,000.00 
	255,000.00

	I 
	--.J 
	w 
	I 
	A-3 A 
	255,000.00 
	255,000.00 

	Borough of Glen Rock, N.J. Schedule orAppropriation Rese~ 
	Borough of Glen Rock, N.J. Schedule orAppropriation Rese~ 
	Borough of Glen Rock, N.J. Schedule orAppropriation Rese~ 
	Euibit A-13 Page 1 of3 

	Curnnt Fund 
	Curnnt Fund 

	Year Ended December31, 2021 
	Year Ended December31, 2021 


	Balance 
	Balance 
	Balance 

	after 
	after 

	Balance. 
	Balance. 
	Tralisfers 

	Dec. 31, 
	Dec. 31, 
	and 
	Paid or 
	Balance 

	2020. . 
	2020. . 
	Encumbranwl!I 
	Chanrml. 
	Lam 

	Genmal.Administration 
	Genmal.Administration 

	Salaries and Wages 
	Salaries and Wages 
	0.01 
	0.01 
	0.01 

	:Municipal Clerk 
	:Municipal Clerk 

	Salaries ind Wages 
	Salaries ind Wages 
	923.25 
	1,203.25 
	1,198.80 
	4.45 

	Other Expenses 
	Other Expenses 
	7,121.49 
	21,761.81 
	19,500.75 
	2,261.06 

	Financial Administration 
	Financial Administration 

	. Salaries· and.Wages 
	. Salaries· and.Wages 
	0.02 
	0.02 
	0.02 

	Other Expenses 
	Other Expenses 
	3.66 
	3.66 
	3.66 

	Audit_Services 
	Audit_Services 
	1,390.00 
	1,390.00 
	S00.00 
	890.00 

	Elections 
	Elections 

	· Salaries and Wages· 
	· Salaries and Wages· 
	437.00 
	437_.oo 
	437.00 

	OtherExpenses 
	OtherExpenses 
	3,383.46 
	3,383.46 
	3,383.46 

	Legal Services (Legal Department) 
	Legal Services (Legal Department) 

	Othei Expenses 
	Othei Expenses 
	11,255.80 
	13,971.79 
	4,701.60 
	9,270.19 

	Revenue Administration (Tax Collection) 
	Revenue Administration (Tax Collection) 

	Salaries and Wages 
	Salaries and Wages 
	1,041.57 
	1,201.57 
	1,197.00 
	4.51 

	Otherexpenses 
	Otherexpenses 
	1.25 
	1,303.91 
	1,200.00 
	103.91 

	Tax Assessment Administration 
	Tax Assessment Administration 

	Salaries and Wages 
	Salaries and Wages 
	0.48 
	400.48 
	399.00 
	1.48 

	Other Expenses 
	Other Expenses 
	189.76 
	2,629.88 
	2,340.12 
	289.76 

	Liquidation ofTax Title Liens 
	Liquidation ofTax Title Liens 

	Other Expenses 
	Other Expenses 
	100.00 
	100.00 
	100.00 

	Engineering Services and Costs 
	Engineering Services and Costs 

	Other Expenses 
	Other Expenses 
	86.88 
	1,233.13 
	1,146.25 
	86.88 

	Planning Board . 
	Planning Board . 

	· S~ea and Wages 
	· S~ea and Wages 
	3.91 
	3.91 
	3.91 

	Other Expenses 
	Other Expenses 
	3,433.14 
	3,711.00 
	2,068.95 
	1,642.0S 

	Zoning Board · 
	Zoning Board · 

	Salaries and Wages 
	Salaries and Wages 
	5,413.64 
	S,413.64 
	5,413.64 

	. ~Exp~es
	. ~Exp~es
	-

	857.38 
	8S7.38 
	41.26 
	816.12 

	Insurance: 
	Insurance: 

	Other: Insurance 
	Other: Insurance 
	26,378.24 
	155,115.24 
	147,425.44 
	7,689.80 

	Employee Group Insurance 
	Employee Group Insurance 
	47,912.12 
	4,714.52 
	1,735.20 
	2,979.32 

	Health Benefit Waiver 
	Health Benefit Waiver 
	962.36 
	962.36 
	962.36 

	Unemployment Insurance 
	Unemployment Insurance 
	52,563.50 
	52,563.50 
	25,000.00 
	27,563.50 

	Police 
	Police 

	Salaries and Wages Other Expenses . 
	Salaries and Wages Other Expenses . 
	12,349.47 5,809.05 
	52,849.47 9,881.04 
	52,725.27 9,834.53 
	124.20 46.S1 

	Offi:ce ofEmergency Management 
	Offi:ce ofEmergency Management 

	~erExpenses 
	~erExpenses 
	4,917.86 
	9,089.70 
	7,742.23 
	1,347.47 

	Fire Departm~ 
	Fire Departm~ 

	Other Expenses 
	Other Expenses 
	15,436.46 
	16,711.28 
	8,899.13 
	7,812.15 

	Aid to Voluntccr Ambulance Companies 
	Aid to Voluntccr Ambulance Companies 

	0th.er Expenses . 
	0th.er Expenses . 
	25,000.00 
	25,000.00 
	18,505.00 
	6,495.00 

	TR
	-74
	-



	Borou.p ofGlen Rock, N.J. Schedule ofAppropriation Reservu 
	Borou.p ofGlen Rock, N.J. Schedule ofAppropriation Reservu 
	Borou.p ofGlen Rock, N.J. Schedule ofAppropriation Reservu 
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	Currentll'und 
	Currentll'und 

	Year Ended December 31, 2021 
	Year Ended December 31, 2021 


	Balmce 
	Balmce 
	Balmce 

	after 
	after 

	Balance, 
	Balance, 
	Transfers 

	Dec. 31, 
	Dec. 31, 
	and 
	Paid or 
	Balance 

	2Q2Q 
	2Q2Q 
	EJlcumbrani;a 
	Chl[gml 
	Idl!Gd. 

	Fin= Prevention 
	Fin= Prevention 

	Salaries and Wages 
	Salaries and Wages 
	577.24 
	902.24 
	902.00 
	0.24 

	Other Expenses 
	Other Expenses 
	2,054.1_8 
	2,318.43 
	2,318.43 

	Municipal Prosecutor 
	Municipal Prosecutor 

	Other Exp~es 
	Other Exp~es 
	461.00 
	461.00 

	Streets and Road Maintenance 
	Streets and Road Maintenance 

	Salaries_and Wages 
	Salaries_and Wages 
	6,712.97 
	44,444.36 
	44,411.13 
	33.23 

	0th~Expenses 
	0th~Expenses 
	27,919.63 
	70,212.67 
	63,334.46 
	6,878.21 

	Solid_Waste Collection 
	Solid_Waste Collection 

	Salaries and Wages 
	Salaries and Wages 
	18,967.82 
	2,967.82 
	2,810.77 
	1S7.0S 

	. Other Expenses 
	. Other Expenses 
	20,551.73 
	17,422.44 
	13,329.29 
	4,093.15 

	Recycling_ 
	Recycling_ 

	Sal!lries and Wages 
	Sal!lries and Wages 
	13,057.44 
	8,545.44 
	7,906.96 
	638.48 

	Other Exp~ses 
	Other Exp~ses 
	3,833.15 
	63,147.60 
	62,666.08 
	481.52 

	Buildi~g _and Grounds 
	Buildi~g _and Grounds 

	OtherExpenses 
	OtherExpenses 
	1,044.54 
	18,629.21 
	17,767.48 
	861.73 

	Fire Hydrant Service 
	Fire Hydrant Service 

	OtherExpenses 
	OtherExpenses 
	31,000.00 
	31,000.00 

	Electricity 
	Electricity 

	OtherExpenses 
	OtherExpenses 
	664.77 
	664.77 
	664.77 

	Street Lighting 
	Street Lighting 

	OtherExpenses 
	OtherExpenses 
	123.69 
	123.69 
	123.69 

	Telephone (Excluding Equipment Acquisition) 
	Telephone (Excluding Equipment Acquisition) 

	OtherExpenses 
	OtherExpenses 
	15,654.39 
	13,575.39 
	13,575.39 

	Wmr 
	Wmr 

	Other Expenses 
	Other Expenses 
	422.15 
	2,501.15 
	2,500.66 
	0.49 

	Na1ura1Gas 
	Na1ura1Gas 

	Other Expenses 
	Other Expenses 
	5,646.42 
	5,646.42 
	S,646.42 

	Fuel Oil 
	Fuel Oil 

	Other Expenses 
	Other Expenses 
	32,733.44 
	19,132.64 
	12,819.04 
	6,313.60 

	·Environmental Commission 
	·Environmental Commission 

	OtherExpenses 
	OtherExpenses 
	94.35 
	2,415.60 
	2,321.25 
	94.35 

	Landfill/Solid Waste Disposal_Costs 
	Landfill/Solid Waste Disposal_Costs 

	OtherExpenses 
	OtherExpenses 
	26,058.27 
	26,058.05 
	0.22 

	Community Services Act (Condominium Community Costs) 
	Community Services Act (Condominium Community Costs) 

	OtherExpenses 
	OtherExpenses 
	1,620.00 
	1,620.00 
	1,620.00 

	Public He~th Smvicea (Board ':)fHealth) 
	Public He~th Smvicea (Board ':)fHealth) 

	Other Expenses 
	Other Expenses 
	10,504.32 
	27,295.99 
	16,892.35 
	10,403.64 

	Recreation Commission RS 40:12-1 
	Recreation Commission RS 40:12-1 

	· Salal:ies and Wages Other Expenses 
	· Salal:ies and Wages Other Expenses 
	26,553.69 8,839.27 
	553.69 14,823.52 
	14,255.24 
	553.69 568.28 

	~cipal Court 
	~cipal Court 

	Salaries and Wages 
	Salaries and Wages 
	20.12 
	2,220.12 
	2,156.20 
	.63.92 

	Other Expenses 
	Other Expenses 
	8.486.73 
	8,495.23 
	17.00 
	8,478.23 


	Borough orGlen Roel&:, N.J. Schedule orAppropriation Reae"es 
	Borough orGlen Roel&:, N.J. Schedule orAppropriation Reae"es 
	Borough orGlen Roel&:, N.J. Schedule orAppropriation Reae"es 
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	Current Fand 
	Current Fand 

	Year Ended December31, 2021 
	Year Ended December31, 2021 


	Balance 
	Balance 
	Balance 

	after 
	after 

	Balance, 
	Balance, 
	Transfors 

	Dec. 31, 
	Dec. 31, 
	and 
	Paid or 
	Balance 

	.202Q 
	.202Q 
	Encumbrances 
	Ch111:pd 
	LgG,d 

	Construction Code Officiai 
	Construction Code Officiai 

	Salaries and Wages 
	Salaries and Wages 
	2,414.35 
	2,414.35 
	2,414.35 

	Other Expenses 
	Other Expenses 
	'4,416.21 
	4,911.11 
	868.65 
	4,042.46 

	Swimming Pool 
	Swimming Pool 

	Salaries and Wages 
	Salaries and Wages 
	19,291.05 
	19,291.05 
	19,291.05 

	Other Expenses 
	Other Expenses 
	14,887.60 
	20.307.20 
	17,467.39 
	2,839.81 

	Recreation Services and Programs -Senior Citir.ens 
	Recreation Services and Programs -Senior Citir.ens 

	OtherExpenses 
	OtherExpenses 
	7,642.00 
	7,642.00 
	1,627.50 
	6,014.50 

	Recreation Services and Programs • Shuttle Bus Program 
	Recreation Services and Programs • Shuttle Bus Program 

	Salaries and Wages 
	Salaries and Wages 
	1,711.33 
	1,911.33 
	1,905.60 
	5.73 

	OtherExpenses . 
	OtherExpenses . 
	1,671.36 
	1,966.67 
	109.00 
	1,857.67 

	Contingent 
	Contingent 
	1,819.87 
	1,977.86 
	157.99 
	1,819.87 

	Public Employees' Retirement System 
	Public Employees' Retirement System 

	Police and Firemen's Retirement System 
	Police and Firemen's Retirement System 
	0.60 
	0.60 
	0.60 

	Social Security System (O.A.S.I.) 
	Social Security System (O.A.S.I.) 
	21,64S.60 
	21,64S.60 
	201.29 
	21,444:31 

	Defined Contribution Retirement Plan 
	Defined Contribution Retirement Plan 
	388.81 
	388.81 
	388.81 

	Municipal Library 
	Municipal Library 

	Other Expense 
	Other Expense 
	35,006.00 
	35,006.00 
	35,006.00 

	Res~e for Tax Appeals 
	Res~e for Tax Appeals 
	3,65S.04 
	3,655.04 
	3,655.04 

	LOSAP 
	LOSAP 

	Other Expenses 
	Other Expenses 
	55,000.00 
	59,295.00 
	59,294.82 
	0.18 

	Recycling Tax 
	Recycling Tax 

	Other Expenses 
	Other Expenses 
	1,184.31 
	1,183.S6 
	0.75 

	Police Dispatch 
	Police Dispatch 

	Other Expenses 
	Other Expenses 
	0.27 
	0.27 
	0.27 

	Sewerage Proceising and Disposal 
	Sewerage Proceising and Disposal 

	OtherExpenses 
	OtherExpenses 
	0.60 
	0.60 
	0.60 

	Shared Municipal Court 
	Shared Municipal Court 

	Saliries and Wages 
	Saliries and Wages 
	24,015.17 
	24.015.17 
	1.589.60 
	22.425.57 

	Total Reserves 
	Total Reserves 
	626,619.66 
	976.683.67 
	716,180.89 
	260_502.78 

	TR
	A 
	A-4 
	A-1 

	Ref. 
	Ref. 

	Appropriation Reserves 
	Appropriation Reserves 
	above 
	626,619.66 

	Transferfrom Reserve for Encumbrances 
	Transferfrom Reserve for Encumbrances 
	A-14 
	350,064.01 

	TR
	976,683.67 


	Exhibit A-14 
	Borough ofGlen Rock, N.J. 
	Borough ofGlen Rock, N.J. 
	Borough ofGlen Rock, N.J. 

	Sdledule ofEncumbrances Payable 
	Sdledule ofEncumbrances Payable 

	Current Fund 
	Current Fund 

	Year Ended December 31, 2021 
	Year Ended December 31, 2021 

	Balance December 31, 2020 
	Balance December 31, 2020 
	-

	Ref. A 
	350,064.01 

	Increased by: Transfer from Current Appropriations 
	Increased by: Transfer from Current Appropriations 
	A-3 
	183,739.98 

	Decreased by: Transferred to Appropriation Reserves 
	Decreased by: Transferred to Appropriation Reserves 
	A-13 
	533,803.99 350,064.01 

	Balance -December 31, 2021 
	Balance -December 31, 2021 
	A 
	183,739.98 

	TR
	EmibitA-15 

	Sdledule of Aeeounts Payable 
	Sdledule of Aeeounts Payable 

	Current Fund 
	Current Fund 

	Year Ended December 31, 2021 
	Year Ended December 31, 2021 

	Balance -December 31, 2020 
	Balance -December 31, 2020 
	Ref. A 
	57,521.00 

	Decreased by: Canceled Disbursements 
	Decreased by: Canceled Disbursements 
	A-1 A-4 
	43,648.00 4,875.00 
	48.523.00 

	Balan~e -December 31, 2021 
	Balan~e -December 31, 2021 
	A 
	8,998.00 


	Balance -December 31, 2020 Increased by: 
	Receipts -Prepaid 2022 Taxes 
	Decreased by: 
	Applied to 2021 Taxes Balance -December 31, 2021 
	Borough of Glen Rock, N.J. Schedule ofPrepaid Taxes CQrrent Fund Year Ended December 31, 2021 
	Ref. 
	A 
	A-4 
	A-8 
	A 
	Exhibit A-16 
	460,826.04 
	460,826.04 

	504,996.59 
	504,996.59 
	965,822.63 
	460,826.04 
	504,996.59 

	Exhibit A-17 
	Borough of Glen Rock, N.J. Schedule of Prepaid Revenue Current Fund Year Ended December 31, 2021 
	Account Description 
	Account Description 
	Account Description 
	Balance, Dec. 31, 2020 
	Cash Receipts 
	Balance, Dec. 31, 2021 

	Commuter Parking Alarms 
	Commuter Parking Alarms 
	11,500.00 8,900.00 
	11,500.00 8,900.00 

	TR
	A 
	20,400.00 A-4 
	20,400.00 A 


	Exhibit A-18 
	Borough ofGlen Rock, N.J. Schedule ofLocal District School Tax 
	Balance -December 31, 2020 
	Increased by: _ Levy CalendarYear , 2021 
	Decreased by: Cancel Payments 
	Balance -December 31, 2021 
	Balance -December 31, 2020 
	Increased by: Levy Added and Omitted Taxes 
	Decreased by: Payments 
	Balance -December 31, 2021 
	Curren• Fund Year Ended December 31, 2021 Ref. 
	A 
	A-1/A-8 
	A-1 A-4 
	540,000.00 
	50,487,730.00 

	A 
	Schedule ofCounty Tu:es Payable Current Fund Year Ended December 31, 2021 
	A 
	A-1/A-8 A-1/A-8 
	6,978,783.24 
	22,834.86 

	A-4 
	A 
	-80
	-80
	-

	540,000.00 
	540,000.00 


	50.487.730.00 
	50.487.730.00 
	51,027,730.00 

	51,027,730.00 
	51,027,730.00 

	Exhibit A-19 
	25,003.37 
	25,003.37 

	7,001.618.10 
	7,001.618.10 
	7,026,621.47 

	7,003,786.61 
	7,003,786.61 
	22,834.86 

	Exhibit A-20 
	Exhibit A-20 
	Exhibit A-20 

	Borough ofGlen Rock, N.J. 
	Borough ofGlen Rock, N.J. 

	Schedule ofVarious.Cash Liabilities and Reserves 
	Schedule ofVarious.Cash Liabilities and Reserves 

	Current Fund 
	Current Fund 

	Year Ended December 31, 2021 
	Year Ended December 31, 2021 

	Liabilities and Reserves 
	Liabilities and Reserves 
	Balance, Dec. 31, 2020 
	Increased 
	Decreased 
	Balance, Dec. 31, 2021 

	Liabilities: · Ta,x Overpayments Due to State ofNJ DCA Due to State ofNJ Marriage 
	Liabilities: · Ta,x Overpayments Due to State ofNJ DCA Due to State ofNJ Marriage 
	-
	-

	37,076.33 13,699.00 400.00 
	25,599.00 725.00 
	37,076.33 33,302.00 775.00 
	5,996.00 350.00 

	TR
	51,175.33 A 
	26,324.00 
	71,153.33 
	6,346.00 A 

	Receipts Disbursed 
	Receipts Disbursed 
	Ref. A-4 A-4 
	26,324.00 
	71,153.33 

	TR
	26,324.00 
	71,153.33 


	Exhibit A-21 
	Borough ofGlen Rock, N.J. 
	Borough ofGlen Rock, N.J. 
	Borough ofGlen Rock, N.J. 

	Schedule ofGrant. Receivable 
	Schedule ofGrant. Receivable 

	Federal and State Grant Fund 
	Federal and State Grant Fund 

	Year Ended December 31, 2021 
	Year Ended December 31, 2021 

	~ Local Grants: Sustainable Jersey SJ Roots for Rivers BCUA Recycling Grant ANJEC 
	~ Local Grants: Sustainable Jersey SJ Roots for Rivers BCUA Recycling Grant ANJEC 
	Balance, Dec. 31, 2020 350.00 2,475.50 118.84 500.00 3,444.34 
	Budget Revenue 
	Received 
	Balance, De(?, 31, 2021 350.00 2,475.50 118.84 500.00 3,444.34 

	Federal Grants: NJ CARES Act 
	Federal Grants: NJ CARES Act 
	32,979.00 32,979.00 
	32,979.00 32,979.00 

	State Grants: Body Worn Camera Grant Recycling Tonnage Grant Body Armor Replacement Fund Clean Communities Program 
	State Grants: Body Worn Camera Grant Recycling Tonnage Grant Body Armor Replacement Fund Clean Communities Program 
	9,782.40 31,784.43 2,430.49 21 ,452.54 65.449.86 
	9,782.40 31,784.43 2,430.49 21,452.54 65,449.86 

	TR
	3.444.34 A 
	98,428.86 A-2 
	98,428.86 
	3.444.34 A 

	Cash Receipts TransfCll'ed from Unappropriated Reserves 
	Cash Receipts TransfCll'ed from Unappropriated Reserves 
	Rm. A-4 A-23 
	83,996.03 14,432.83 98.428.86 


	-82
	-

	s 
	Exhibit A-22 
	Borough ofGlen Rock, N.J. Schedule ofAppropriated Reserves for Grants 
	Federal and State Grant Fund 
	Federal and State Grant Fund 
	Federal and State Grant Fund 

	Year Ended December 31, 2021 
	Year Ended December 31, 2021 

	Grant 
	Grant 
	Balance, Dec. 31, 2020 
	Transfer From2021 Bud&et 
	Expended 
	Balance, Dec. 31, 2021 

	Local Grants: Sustainable J~seyANJEC -BCUA Recycling Grant Polling '.Place Rental Green.Team SJ R.-Qots for Rivers TESLA Grant 
	Local Grants: Sustainable J~seyANJEC -BCUA Recycling Grant Polling '.Place Rental Green.Team SJ R.-Qots for Rivers TESLA Grant 
	3,350.00 1,500.00 118.84 80.00 1,000.00 2,475.50 360.00 8,884.34 
	2,025.00 1,500.00 3,525.00 
	1,325.00 118.84 80.00 1,000.00 2,475.50 360.00 S1359.34 

	federal Gi:ants Distra~d Driving NJCARESAct Ciick It or Ticket 
	federal Gi:ants Distra~d Driving NJCARESAct Ciick It or Ticket 
	6,600.00 2,013.00 81613.00 
	32,979.00 32,979.00 
	32,979.00 32.979.00 
	6,600.00 2,013.00 8.613.00 

	State Grants: Alcohol Rehab/Education Fund Clean Commµnities Program Drunk Driving Enforcement R~cling Tonnage Body Worn Camera (,rant Body Armor Replacement Fund ~unicipal Alliance 
	State Grants: Alcohol Rehab/Education Fund Clean Commµnities Program Drunk Driving Enforcement R~cling Tonnage Body Worn Camera (,rant Body Armor Replacement Fund ~unicipal Alliance 
	-

	1,253.28 68,471.56 5,104.27 734.39 5,366.33 2,469.00 83,398.83 
	21,452.54 31,784.43 9,782.40 2,430.49 65.449.86 
	71,900.50 5,041.01 7,796.82 84,738.33 
	1,253.28 18,023.60 5,104.27 27,477.81 9,782.40 2,469.00 64.110.36 

	TR
	100,896.17 A 
	98,428.86 A-3 
	121,242.33 A-4 
	78!082.70 A 


	Exhibit A-23 
	Borough ofGlen Rock, N.J. 
	Borough ofGlen Rock, N.J. 
	Borough ofGlen Rock, N.J. 

	Schedule ofUnappropriated Rese"ea for Grants 
	Schedule ofUnappropriated Rese"ea for Grants 

	Federal and State Grant Fund 
	Federal and State Grant Fund 

	Year Ended December 31, 2021 
	Year Ended December 31, 2021 

	TR
	Balance, 
	Transfer 
	Balance, 

	TR
	Dec. 31, 
	To2021 
	Dec. 31, 

	Grant 
	Grant 
	2020 
	Budget 
	Received 
	2021 

	Federal Grants: 
	Federal Grants: 

	Distracted Driving Incentive 
	Distracted Driving Incentive 
	6,000.00 
	6,000.00 

	NJ CARES Act 
	NJ CARES Act 
	6,700.41 
	6.700.41 

	TR
	12,700.41 
	12,700.41 

	State Grants: 
	State Grants: 

	Body Armor Replacement Fund 
	Body Armor Replacement Fund 
	2,430.49 
	2,430.49" 
	1,911.80 
	1,911.80 

	Recycling Tonnage Grant 
	Recycling Tonnage Grant 
	12.002.34 
	12.002.34 

	TR
	14,432.83 
	14,432.83 
	1.911.80 
	1,911.80 

	TR
	14,432.83 
	14,432.83 
	14,612.21 
	14.612.21 

	TR
	A 
	A-21 
	A-4 
	-A 


	ExhibitB-1 
	Borough ofGlen Rock, N.J. Schedule ofCash TrustFunds Year Ended December 31, 2021 
	Ref. 
	Ref. 
	Ref. 
	Animal Control Trust 
	Other Trust Funds 
	L.O.S.A.P. 

	Balance -December 31, 2020 
	Balance -December 31, 2020 
	B 
	15,026.88 
	914,603.09 
	1,564.129.90 

	Increase by Receipts; Interfund -Current Fund Dog License Fee~ Due to State ofNJ Other Tnist Funds Payroil Deductions Payable Net Payroll Contributions.Receivable Net Assets Available for Benefits 
	Increase by Receipts; Interfund -Current Fund Dog License Fee~ Due to State ofNJ Other Tnist Funds Payroil Deductions Payable Net Payroll Contributions.Receivable Net Assets Available for Benefits 
	B-2 B-3 B-4 B-6 B-7 B-8 B-9 B-10 
	10.19 16,279.60 1,280.40 
	5,454.96 1,348,474.18 5,090,813.88 6,118,642.35 
	59,294.82 310,225.90 

	Total Receipts 
	Total Receipts 
	17,570.19 
	12,563,385.37 
	369,520.72 

	TR
	32,597.07 
	13,477,988.46 
	1,933.650.62 

	Decreased by Disbursements: Interfund -Current Fund Reserve for Dog Expenditures Due to State ofNJ Other Trust Funds Payroll Deductions Payable NetPayroll Net Assets Available for Benefits 
	Decreased by Disbursements: Interfund -Current Fund Reserve for Dog Expenditures Due to State ofNJ Other Trust Funds Payroll Deductions Payable NetPayroll Net Assets Available for Benefits 
	B-2 B-3 B-4 B-6 B-7 B-8 B-10 
	10.87 17,686.00 524.40 
	6,331.15 964,939.22 5,087,988.~3 6,118,642.35 
	37,124.00 

	Total Disbursements 
	Total Disbursements 
	18,221.27 
	12,177,901.65 
	37.124.00 

	Balance-December 31, 2021 
	Balance-December 31, 2021 
	B 
	14,375.80 
	1.300,086.81 
	1,896.526.62 


	Emibitll•2 
	Borough of Glen Rock, N.J. Schedule ofInterfund • Current Fund Trust Funds Year Ended_December 31, 2021 
	Dog License Trust Other Trust -General Other Trust -Escrow Other Trust -Payroll Fund 
	Receipts -Animal Control Trust Disbursed -Animal Control Trust Receipts -Other Trust Fund Disbursed -Other Trust Fund 
	Due to/(ftom) Balance Dec. 31, 2020 
	0.68 
	11.83 
	(5,072.79) 
	(5,072.79) 

	B 
	~S
	1
	060.28) 
	060.28) 


	Ref. B-1 B-1 B-1 B-1 
	Increased 
	Increased 
	Increased 
	Decreased 
	Due to/(froin) Balance Dec, 31. 2021 

	10.19 
	10.19 
	10.87 

	159.33 
	159.33 
	171.16 

	222.84 
	222.84 
	222.84 

	6,159.99 
	6,159.99 
	5,072.79 
	(6,159.99) 

	62552.3S 
	62552.3S 
	5,254.82 
	lS,937.15} B 

	10.19 382.17 6,159.99 
	10.19 382.17 6,159.99 
	10.87 5,072.79 171.16 

	6,552.35 
	6,552.35 
	S.254.82 


	EmibitB-3 
	Borough ofGlen Rock, N.J. Reserve for Dog Fund Expenditures Trust Funds Year Ended December 31, 2021 
	Balance -December 31, 2020 
	Balance -December 31, 2020 
	Balance -December 31, 2020 
	B 

	Increased by: Coll~ctions Dog Licen~ Fees -2021 Late Charge Fees / Misc Cat Licenses 
	Increased by: Coll~ctions Dog Licen~ Fees -2021 Late Charge Fees / Misc Cat Licenses 
	B-1 B-1 B-1 
	12,644.60 1,530.00 2,105.00 

	Decreased by: Expenditures R.S. 4:19-1511 
	Decreased by: Expenditures R.S. 4:19-1511 
	B-1 

	Balance -December 31, 2021 
	Balance -December 31, 2021 
	B 


	License Fees Collected Year 2020 2019 
	15,859.00 
	15,859.00 

	16.279.60 
	16.279.60 
	32,138.60 

	17,686.00 
	17,686.00 
	14,452.60 

	12,805.60 
	12,805.60 
	13.S60.40 

	26,366.00 
	26,366.00 

	ExhibitB-4 
	Borough of Glen Rock, N.J. Schedule of Due to/from State Department ofHealth Trust Funds Year Ended December 31, 2021 
	Ref. 
	1:lalance -December 31, 2020 
	1:lalance -December 31, 2020 
	1:lalance -December 31, 2020 
	B 
	due from 
	(832.80) 

	lilcreased by: State Fees Collected 
	lilcreased by: State Fees Collected 
	B-1 
	1,280.40 

	TR
	447.60 

	Decreased by: Paid to State 
	Decreased by: Paid to State 
	B-1 
	524.40 

	Balance -December 31, 2021 
	Balance -December 31, 2021 
	B 
	due from 
	(76.80) 


	ExhlbitB-5 
	Borough ofGlen Rock, N.J. Schedule ofVarious Reserves and Other Trust Fands 
	TrutFands 
	TrutFands 
	TrutFands 

	Year Ended December 31, 2021 
	Year Ended December 31, 2021 

	Balance Dec. 31, 2020 
	Balance Dec. 31, 2020 
	Increased 
	Decreased 
	Balance Dec.31.2021 

	Reserve for: Escrow Deposits Cell Tower Escrow Developer Fees · DDEF. Senior Recreation .Community Development Community Garden POM Outsid~ Lien Redemption Premiums on Tax Sale OffDµty Police Public Defender 125 Anniversary Celebration Unemployment Donatj.ons -Arts & Cultures TreeT~ Police Evidence/PropC?rtY Police Seized Funds Fire Prevention Penalties ·Fire Department Penalties 
	Reserve for: Escrow Deposits Cell Tower Escrow Developer Fees · DDEF. Senior Recreation .Community Development Community Garden POM Outsid~ Lien Redemption Premiums on Tax Sale OffDµty Police Public Defender 125 Anniversary Celebration Unemployment Donatj.ons -Arts & Cultures TreeT~ Police Evidence/PropC?rtY Police Seized Funds Fire Prevention Penalties ·Fire Department Penalties 
	302,408.45 66,124.00 264,147.84 13,510.49 3,392.16 2.01 3,132.32 539.60 40,100.00 99.47 1,961.00 13,463.35 32,462.98 54,647.00 11,478.00 415.00 10,084.96 11,056.00 1,417.00 
	120,708.90 129,170.27 11,860.00 655.00 130.00 83,526.04 66,600.00 486,023.17 8,827.00 35,755.20 100.00 250.00 400,658.60 4,210.00 
	171,743.18 31,795.03 358.00 12,238.00 135.00 123.31 83,526.04 20,100.00 476,688.92 7,000.00 12,528.94 5,456.56 143,196.24 50.00 
	251,374.17 66,124.00 361,523.08 13,152.49 3,014.16 2.01 3,652.32 546.29 86,600.00 9,433.72 3,788.00 13,463.35 55,689.24 54,747.00 6,271.44 415.00 267,547.32 15,216.00 1.417.00 

	TR
	830,441.63 B 
	11348.474.18 B-1 
	964,939.22 B-1 
	1,213,976.59 B 


	Borough of Glen Rock, N.J. 
	Borough of Glen Rock, N.J. 
	Borough of Glen Rock, N.J. 

	Payroll Deductions Payable 
	Payroll Deductions Payable 

	Trust Funds 
	Trust Funds 

	Year Ended December 31, 2021 
	Year Ended December 31, 2021 

	Balance December 31, 2020 
	Balance December 31, 2020 
	-

	B 

	Increased by: 
	Increased by: 

	Payroll Deductions 
	Payroll Deductions 
	B-1 

	Decreased by: 
	Decreased by: 

	Cash Disbursements 
	Cash Disbursements 
	B-1 

	Balance -December 31, 2021 
	Balance -December 31, 2021 
	B 


	EmibitB-6 
	89,222.42 
	89,222.42 

	5.090.813.88 
	5.090.813.88 
	5,180,036.30 
	5,087,988.93 
	92,047.37 

	EmibitB-7 
	Borough ofGlen Rock, N.J. 
	Schedule ofNet Payroll 
	Trust Funds 
	Year Ended December 31, 2021 
	Ref. Increased by : Receipts B-1 Decreased by : Disbursements B-1 6
	6.118.642.35 
	~118.642.35 

	Borough ofGlen Rock, N.J. Statement ofContributions Receivable Trust Funds Year Ended December 31, 20.21 
	Balance December 31, 2020 
	Balance December 31, 2020 
	Balance December 31, 2020 
	-

	B 

	Increased by: 
	Increased by: 

	Borough Contributions 
	Borough Contributions 
	B-10 


	Decreased by: Cash Receipts B-1 
	Balance -December 31, 2021 B 
	EmibitB-8 
	59,294.82 
	59,294.82 
	55.171.44 

	114,466.26 
	114,466.26 
	S9.294.82 
	SS,171.44 

	ExhibitB-9 
	Borou&}l ofG•en Rock, N.J. Statement of N~t Assets Available for Benefiti 
	Trust Funds 
	Trust Funds 
	Trust Funds 

	Year Ended December 31, 2021 
	Year Ended December 31, 2021 

	·Balance -December 31, 2020 
	·Balance -December 31, 2020 
	B 
	1,623,424.72 

	lncl'.CUed by: Borough Contributions Appreciation 
	lncl'.CUed by: Borough Contributions Appreciation 
	B-9 B-1 
	55,171.44 310,225.90 
	365,397.34 

	Decreased by: .:Withdrawals 'Account Fees 
	Decreased by: .:Withdrawals 'Account Fees 
	B-1 
	35,115.28 2,008.72 
	1,988,822.06 37.124.00 

	Balance.-December 31, 2021 
	Balance.-December 31, 2021 
	B 
	1.951.698.06 


	Exhibit C~2 
	Exhibit C~2 
	Exhibit C~2 

	Borough ofGlen Rock, N.J. 
	Borough ofGlen Rock, N.J. 

	Schedule ofGeneral Capital Cash 
	Schedule ofGeneral Capital Cash 

	Year Ended December 31, 2021 
	Year Ended December 31, 2021 

	Ref. 
	Ref. 

	Balailce -December 31, 2020 
	Balailce -December 31, 2020 
	C 
	267,224.43. 

	Increased by Receipts: VariousReceivables Bo11:d Anticipation No~s Capital Improvement Fund ·Interfunds 
	Increased by Receipts: VariousReceivables Bo11:d Anticipation No~s Capital Improvement Fund ·Interfunds 
	C-4 C-8 C-10 C-12 
	462,566.03 9,900,000.00 280,000.00 90,791.00 
	10,733.357.03 

	TR
	11,000,581.46 

	Decreased by Disbursements: Anticipated as 2021 Revenue Bond Anticipation: Notes Improvement Authorizations lnterfunds 
	Decreased by Disbursements: Anticipated as 2021 Revenue Bond Anticipation: Notes Improvement Authorizations lnterfunds 
	C-1 C-8 C-9 C-12 
	90,791.00 3,175,500.00 2,172,647.22 16.44 
	SA38.954.66 

	Balance -December 31, 202i 
	Balance -December 31, 202i 
	C 
	5,561,626.80 


	Borough ofGlen Rock, N.J. Analysis of General Capita~ Cub Year Ended December 31, 2021 
	Fund Balance. Vario~ Receivables Capital improvement Fund Various Reserves Interfund -Current Fund 
	Improvement Authorizations: 
	Ordinance ·Number 
	1550-07 1643-11 1669-12 1681-13 1700-14 1716-15 1740-16 1761-17 1762-17 1785-18 1798-19 1801-19 1806-19 1816-19 1830-20 1842-21 1843-21 1845-21· 
	1550-07 1643-11 1669-12 1681-13 1700-14 1716-15 1740-16 1761-17 1762-17 1785-18 1798-19 1801-19 1806-19 1816-19 1830-20 1842-21 1843-21 1845-21· 
	Imm:ovement Description 

	Various Iinprovements Various Jmproyements Radio Communications System Upgrade Various Improvements Various Improvements V~ous Improvements Various Improvements Various Improvements Replacement ofTraffic Signal Various Improvements Pool C~mplex Repairs Various Improvements Various Road Improvements Improvement ofMain Line Train Station Vari~us Improvements Faber Athletic Field ImprovementProject various Improvements Various Improvements 
	ExbibitC.J 
	Ref. 
	Ref. 
	Ref. 

	C-1 
	C-1 
	0.33 

	C-4 
	C-4 
	(1,289,466.44) 

	C-10 
	C-10 
	: 23,616.00 

	C-11 
	C-11 
	101,550.75 

	C-i2 
	C-i2 
	90,791.00 

	TR
	97.23 

	TR
	0.42 

	TR
	8,556.72 

	TR
	50,815.81 

	TR
	44,649.08 

	TR
	115,577.66 

	TR
	127,912.96 

	TR
	184,226.27 

	TR
	65,169.01 

	TR
	219,219.77 

	TR
	649.75 

	TR
	360,461.17 

	TR
	33,821.32 

	TR
	10,582.91 

	TR
	452,830.45 

	TR
	3,086,360.95 

	TR
	127,491.42 

	TR
	1,746,712.26 


	5.561,626.80 
	5.561,626.80 

	C 
	. ···,r. <·: Borough ofGlen Rock, N~. 
	. ···,r. <·: Borough ofGlen Rock, N~. 
	. ···,r. <·: Borough ofGlen Rock, N~. 
	Eihibit·C:-4 

	ScheduleofVariouslleccivables 
	ScheduleofVariouslleccivables 

	Year Ended December 31, 2021· 
	Year Ended December 31, 2021· 

	I l,C) I °' 
	I l,C) I °' 
	Balance. . · Dec. 31, 2_02.0 Due from County ofBergen: Ord #1681 Renovation ofWilde Parle 2.23S.OO Ord #1700 ConstructionofPathat UpperFaberField 14.728.00 Ord#1761 Lighting Improvements atWilde Park 25,000.00Ord#1801 WildeParle Improv~ts 42,000.00 Ord #1830 Wilde Park Improvements 105,000.00 Ord#1845 PavilionatMunicipal Pool Due ftom StateofNJDOT: Ord#1620 KirkwoodHamiltonAve Project 200,000.00 Ord#1681 HamiltonAve/BelmontRd DrainageProject 2,532.54 Ord # 1681 Retaining Walls atNJ_TI8Dllit RR Bridge atMapl
	-

	Grants Auoroved 50,000.00 210,000.00 
	Cash Received 92,023.85 370,542.18 
	Balance. Dec. 3_1.... 2021 2.235.00 14,728.00 25,000.00 42,000.00 105,000.00 50,000.00 200,000.00 2,532.54 74,165.15 55,108.00 124,176.54 205,000.00 210,000.00 42,000.00 25,487.00 17,098.55 1,111.50 61,457.82 8,063.00 3,000.00 21,303.34 

	TR
	1._4921032.47 C 
	2601000.00 C-9 
	462~ 66.03 C-2 
	1.,289,466.44 C/C-3
	-



	Borough of Glen Rock, N.J. 
	Schedule ofDeferred Charges to Future Taxation· -Funded General Capital Fund Year Ended December 31, .2021 
	Ref. 
	Ref. 
	Ref. 

	Balance -December 31, 2020 
	Balance -December 31, 2020 
	C 

	Decreased by: 
	Decreased by: 

	Serial Bonds Paid by Current Year 
	Serial Bonds Paid by Current Year 

	Budget Appropriations 
	Budget Appropriations 
	C-7 


	Balance-December 31, 2021 C 
	Exhibit C-5 
	11,945,000.00 
	11,945,000.00 

	1.550,000.00 
	1.550,000.00 
	10,395,000.00 

	Ordinance 
	Ordinance 
	Ordinance 

	Number 
	Number 

	1762-17 
	1762-17 

	1785-18 
	1785-18 

	1801-19 
	1801-19 

	I \0 00 I 
	I \0 00 I 
	1830-20 1842-21 

	TR
	1843-21 

	TR
	1845-21 


	Improvement Descriplion 
	Replacement ofTraffic Signal Various Improvements Various Improvements Various Improvements FaberAthletic FieldProject Various Improvements Various Improvements 
	Exhibit C-6. 
	Borough·ofGlen:Rock, N.J. Schedule ofDeferred Charges to Future Taxation -Unfunded General Capital Fund Year Ended December 31, 2021 
	Ana1Ysis ofBalance -Dec. 31, 2021 
	Financed by 
	Financed by 
	Financed by 

	Bond 
	Bond 
	Unexpended 

	Balance, 
	Balance, 
	2021 
	Balance, 
	Anticipation 
	Improvement 

	Dec. 31. 2020 
	Dec. 31. 2020 
	Authorizations 
	Dec.31. 2021 
	Notes 
	Expended 
	AuthQ.ri~.tion 

	2,470.00 
	2,470.00 
	2,470.00 
	2,470.00 

	1,670,000.00 
	1,670,000.00 
	1,670,000.00 
	1,670,000.00 

	1,505,500.00 
	1,505,500.00 
	1,505,500.00 
	1,505,500.00 

	1,492,000.00 
	1,492,000.00 
	1,492,000.00 
	1,492,000.00 

	TR
	3,325,000.00 
	3,325,000.00 
	3,325,000.00 

	TR
	394,000.00 
	394,000.00 
	394,000.00 

	TR
	1,626,000.00 
	1,626,000.00 
	1,513,500.00 
	ll2z.500.00 

	4,669,970.00 
	4,669,970.00 
	5,345,000.00 
	1o.o14,970.00 
	9~00,000.00 
	114,970.00 

	C 
	C 
	C-9,C-13 
	C 

	ImprovementAuthorizations Unfunded 
	ImprovementAuthorizations Unfunded 
	C-9 
	5,848,046.02 

	TR
	Less: Unexpended Proceeds of 

	TR
	Bond AnticipationNotes 

	TR
	Ordinance Number 
	1785-18 
	219,219.77 

	TR
	1801-19 
	360,461.17 

	TR
	1830-20 
	452,830.45 

	TR
	1842-21 
	3,086,360.95 

	TR
	1843-21 
	127,491.42 

	TR
	1845-21 
	1,486,712.26 

	TR
	5,733,076.02 

	TR
	114.970.00 


	.Exhibit C-7 Borough ofGlen ~ck, N..;J. 
	Sehedale ofGen~ Se~~I ~nda Payable 
	General Capital Fund 
	Year Ended December31, 2021 
	Maturities of Bonds Outstanding, Dateof Original December 31.l.·2021 Inten:st Balance Balance Pwpose Issue Issue Date Amount Rate Dec.31. 2020 Paid· Dec. 3l.2021 
	2014 General Improvement Bonds 1/1S/l014 01/15122 2.50% 1/1Sfl3-24 3.00% 
	9,550,000.00 
	1,125,000.00 
	1,125,000.00 
	4,475,000.00 
	1,100,000.00 
	3,375,000.00 

	2018 Genenil Improvement ~ Bonds 7/15/l0lB 7/15/ll-23 2.50% 
	8,370,000.00 
	460,000.00 

	I 
	7/15/l4-2S 2.50% 07/1S/l6 2.50% 7/1Sfl7-30 3.00% 
	800,000.00 
	900,000.00 
	900,000.00 
	7.470.!.000.00 
	450,000.00 
	7,020,000.00 

	C C-5 C 
	11,945,000.00 
	1,550,000.00 
	10,395,000.00 

	hbibltC-8 
	Boroap ofGin Rock, N..J. Schedule ofBond Anticipation Notu Payable Geaenl Capital Fland Year Ended December 31, 2021 
	Amount of Date of Balance. Balance. Original Original Date of Date of Interest Dec. 31, Cash Dec. 31, N!mmg: Improvement Description ~ bg IIISUC Maturity Rm ~ Incrauied Disburment .2021 
	Ordinance 

	Various Improvements l_0/24/19 10/22/21 10/21fl2 0.28% 10/24/19 10/22/21 10/21/22 0.28% 1830-20 V arioua Improvements 10/22/21 10/22/21 10/21fl2 1842-21 10/22/21 10fl2/21 10/21fl2 0.28% 
	178S-18 
	1,670,000.00 
	1,670,000.00 
	1~670,000.00 
	1,670,000.00 
	1,670,000.00 
	1801-19 
	Various Improvements 
	l,S0S,S00.00 
	1,S0S,S00.00 
	1,S0S,S00.00 
	l,S0S,S00.00 
	1,sos.s00.00 
	1,492,000.00 
	0.28% 
	1,492,000.00 

	1,492,000.00 
	1,492,000.00 

	Faber Field Improvements 3,325,000.00 
	3,325,000.00 
	3,325,000.00 
	3,325,000.00 


	I 
	1843-21 Various lm.provenients 10fl2/21 10fl2/21 10/21/22 
	..... 
	394,000.00 
	0.28% 
	394,000.00 
	394,000.00 
	394,000.00 


	·o 
	0 184S-21 Various lmprovcmc:nts 10/22/21 10/22/21 10/2lfl2 0.28% 
	I 
	1,513,500.00 
	1.S13,S00.00 
	1.S13,S00.00 
	1,513.500.00 


	C C.C-6 
	3.17S,S00.00 
	3.17S,S00.00 
	9,900,000.00 

	3r17S,.'!OO.OO 
	9,900,000.00 

	Rm. Renewals C-2 Issued C-2,C-13 
	3,175,500.00 
	3,175,500.00 
	6.,_724.500.00 

	9.,_900.000:00 
	3,175,500.00 

	:EmibitC-9 Borough ofGlen Rock, N.J. 
	Schedule oflaiprovmm~·i\adt~~tiom 
	Schedule oflaiprovmm~·i\adt~~tiom 
	General Capital Fund 
	Year Ended Decutber 31, 2021 
	Balance, Balance, Ordinance Ordinance Dec.31. 2020 2021 Paid or Dec.3L2021 Improvement Description Amount Eilml!.d Unfunded Authoria;ations Cb1rged Elmdgl Unfunded
	Number 
	1550-07 Various Improvements 97.23 97.23 1643-11 Various Improvements 0.42 0.42 1669-12 Radio Communications System Upgrade s,s56.n 1681-13 Various Improvements 1700-14 VarioUB Improvements 1716-15 VarioUB Improvements 
	Oeneml lmproyemmll!!: 
	610,000.00 
	386,000.00 
	525,000.00 
	8,556.72 
	1,943,000.00 
	150,815.81 
	100,000.00 
	50,815.81 
	1,679,093.00 
	179,381.58 
	134,732.50 
	44,649.08 
	2,125,487.00 
	234,053.76 
	118,476.10 
	115,577.66 

	I 1740-16 Various Improvements 1761-17 Various Improvements 
	1,784,000.00 
	195,991.92 
	68,078.96 
	127,912.96 
	2,176,450.00 
	225,792.66 
	41,566.39 
	184,226.27 

	0 
	-

	I 1762-17 Replacement ofTraffic Signal .2,470.00 2,470:00
	451,500.00 
	65,169.01 
	65,169.01 

	-
	1785-18 VarioUB Improvements 
	2,074,450.00 
	230,490.10 
	11,.270.33 
	219,.219.77 

	1798-19 Pool Complex: Repairs 649.7S 649.75 1801-19 Various Improvements 1806-19 Various Road Improvements 7S7.50 1816-19 Main Line Train Station 
	130,000.00 
	1,837,SOO.00 
	705,552.51 
	345,091.34 
	360,461.17 
	432,000.00 
	34,578.82 
	33,821.32 
	Improvement.of
	10,582.91 
	10,582.91 

	1830-20 VarioUB Improvements 1842-21 Faber Athletic Field ImprovementProjec 1843-21 VariOWI Improvements 41s.ooo:oo 1845-21 VarioUB Improvements 
	2,081,250.00 
	995,.269.18 
	542,438.73 
	452,830.45 
	3,500,000.00 
	3,500,000.00 
	413,639.05 
	3,086,360.95 
	415,000.00 
	287,508.58 
	127,491.42 
	1,968,300.00 
	1,968,300.00 
	109,087.74 
	260,000.00 
	1,599,212.26 

	-
	1,105,670.59 
	1,105,670.59 
	1,933,781.79 
	5,883.300.00 
	2,172,647.22 
	902,059.14 
	5,.848,046.02 

	C 
	C 
	C 
	C 
	C-2 
	C 
	C 

	Gnurtll Approved Deferred Charges to Future Taxation -Unfunded Capital Improvement Fund 
	Gnurtll Approved Deferred Charges to Future Taxation -Unfunded Capital Improvement Fund 
	Rd: C4 C-6 C-10 
	260,000.00 5,345,000.00 271!1,300.00 5,883,300.00 


	Borough of Glen Rock, N.J. Schedule ofCapital Impr_ovement Fund Year Ended December 31, 2021 
	Bal~ce -December 31, 2020 
	Increased by: Budget Appropriation 
	Decreased by: Appropriated to Finance Improvement . : ~uthorizations 
	' 
	.. 
	Balmice -December 31, 2021 
	Ref. C 
	C-2 
	C-9 
	Exhibit C-10 
	21,916.00 
	21,916.00 

	280,000.00 
	280,000.00 
	280,000.00 

	301,916.00 

	278,300.00 
	278,300.00 

	C/C-3 
	23,616.00 
	23,616.00 


	Exhibit C-11 
	Borough ofGlen Rock, N.J. Schedule ofVario111 Resenes General Capital Fund Year Ended December 31, 2021 
	Balance Dec. 31. 2020 
	Various_Improvements 
	Various_Improvements 
	Various_Improvements 
	93,524.00 

	Apron Assessment 
	Apron Assessment 
	1,083.00 

	Debt Service 
	Debt Service 
	6,943.75 


	Balance Dec. 31. 2021 
	93,524.00 
	93,524.00 
	1,083.00 
	6.943.75 

	101,550.75 
	101,550.75 
	101,550.75 

	C C 
	Exhibit C-12 Borough ofGlen Rock, N.J. 
	Sche4ule ofInterfunds Genenl Capital Fund Year Ended December 31, 2021 
	Due From/(fo) Due From/(fo) Balance B&L. Dec. 31. 2020 Increased Decreased Dec. 31, 2021 
	Balance 

	Current Fund C (16.44) 16.44 
	90,791.00 
	(90,791.00) 

	16.44 ) 
	l}6.44) 
	90,791.00 
	(90,791.00

	.:Cash Disbursements C-2 16.44 Cash Receipts C-2 
	90,791.00 
	90,791.00 


	16.44 
	90,791.00 
	90,791.00 


	Ordinance 
	Ordinance 
	Ordinance 

	Number 
	Number 

	I-0 
	I-0 
	1762-17 

	VI I 
	VI I 
	1830-20 

	TR
	1842-21 

	TR
	1843-21 

	TR
	1845-21 


	Borough ofGle■ Rock, N.J. Schedule ofBo■ds and Notes Authorized Bat Not Issued Year Ended December 31-, 2021 
	Balance, 
	Balance, 
	Balance, 

	Improvement Description 
	Improvement Description 
	Dec. 31, 2020 
	Increased 
	Decreased 

	Replacement ofTraffic Signal 
	Replacement ofTraffic Signal 
	2,470.00 

	Various Improvements 
	Various Improvements 
	1,492,000.00 
	1,492,000.00 

	Faber Athletic Field Project 
	Faber Athletic Field Project 
	3,325,000.00 
	3,325,000.00 

	Various Improvements 
	Various Improvements 
	394,000.00 
	394,000.00 

	Various Improvements 
	Various Improvements 
	__ 
	_1_626,000.00 
	1,513,500.00 

	TR
	1,494,470.00 
	5,345,000.00 
	6,724,500.00 

	FootnoteC C-6 C-8 FootnoteC 
	FootnoteC C-6 C-8 FootnoteC 


	Emibit~ll· 
	Balance, Dec.31.2021 
	2,470.00 
	2,470.00 

	112,500.00 
	112,500.00 
	114,970.00 

	BOROUGH OF GLEN ROCK PART II LETTER ON INTERNAL CONTROL CO:MMENTS AND RECOMMENDATIONS YEARS ENDED DECEMBER 31. 2021 AND 2020 
	lwscoJ 
	WI.ELI<OTZ ,& COMPANY·;' 
	STEVEN D. WIELKarz, CPA, RMA, PSA 
	STEVEN D. WIELKarz, CPA, RMA, PSA 
	STEVEN D. WIELKarz, CPA, RMA, PSA 
	HEAPALJAR'J'.EM 
	RocKAWAY 0FEJCE 

	MATTHEW B. Wlll!:LKOTZ, CPA, PSA 
	MATTHEW B. Wlll!:LKOTZ, CPA, PSA 
	40 I WANAQUE AVll!:NUII!: 
	I 00 ENTERPRISE DRIVE 

	PAUL J. CUVA, CPA, RMA, PSA 
	PAUL J. CUVA, CPA, RMA, PSA 
	POMPTON LAKES, NEW JERSEY 07-442 
	SUITE 301 

	JAMES .J. CERULLO, CPA, RMA, PSA 
	JAMES .J. CERULLO, CPA, RMA, PSA 
	(Q73)·835·7800 
	RocKAWAY, NEW .JE'FIIIEY 07eee 

	THOMAS M. FERRY, CPA, RMA, PSA 
	THOMAS M. FERRY, CPA, RMA, PSA 
	OFFICE@.)w-cf'A.COM 
	(973>-e:i5-7QOO 


	INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON.AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
	The Honorable Mayor and Members ofthe Borough Council Borough ofGlen Rock Glen Rock, NJ 07452 
	We-.have audited, in accordance with auditing standards generally accepted in the United States of America; audit requirements as prescribed by the Division of Local Government Services, Department of Commµnity. Affairs~ State of New Jersey; and the standards applicable to :financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States, the financial statements-regulatory· basis ofthe Borough of Glen Rock in the County of Bergen as of and for the year end
	Internal Control Over Financial Reporting 
	In planning and performing our audit of the :financial statements-regulatory basis. we considered the Borough of Glen Rock's internal control over financial reporting to determine the audit procedures that are· appropriate in the circumstances for the purpose of expressing our opinions on the financial statements-regulatory basis, but not for the purpose of expressing an opinion on the effectiveness of the Borough of Glen Rock's internal control. Accordingly; we do not express an opinion on the effectivenes
	A deficiency in internal control exists when the design or operation of a control does not allow management or employees, in the normal course of perfonning their assigned functions, to prevent, or deiect ~d correct misstatements on a timely basis: A material weakness is a deficiency; or combination ofdeficiencies, in intemal control, such.that there is a reasonable possibility that a material misstatement of the entity's :financial statements will not be prevented, or detected and corrected on a tim~ly bas
	governance. 
	Figure
	Honorable Mayor and Members ofthe Borough Council Page 2. 
	Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was not designed to identify all deficiencies in internal control that might be material weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses may exist that have not been identified. 
	We. did identify certain immaterial deficiencies in internal control that we have reportecl to management ofthe Borough ofGlen Rock in the accompany comments and recommendations section ofthis report. 
	Compliance and Other Matters 
	As part of obtaining reasonable assurance about whether the Borough of Glen Rock's :financial statements-regulatory basis are free ofmaterial misstatement, we performed tests of its compliance with certain provisions oflaws, regulations, contracts and grant agreements, noncompliance with \\'.hich could have a direct and material effect on the determination of financial statement amounts. · However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, w
	However, we noted certain immaterial instances of non(?ompliance that we have reported to the management ofthe Borough of Glen Rock in the accompanying comments and recommendations section ofthis report. 
	Purpose of t~is Report 
	The purpose of this report is solely to describe the scope ofour testing of internal control and compliance and the results ofthat testing, and not to provide an opinion on the effectiveness ofthe Borough of Glen Rock internal control or on compliance. This report is an integral part of an audit performed in accordance with Govemment Auditing Standards in considering the Borough of Glen Rock internal controls and compliance. Accordingly, this communication is not suitable for any other purpose. 
	~ JkJ,tz,,C.P.A Registered Municipal Accountant No. 413 
	4-..,, LLe, 
	h,,
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	Figure
	GENERAL COMMENTS 
	Effective April 17, 2000 ap.d thereafter the bid threshold in accordance with N.J.S.A. 40A:11-3 (as amended) is $17,500. On July 1, 2015-the bid threshold was increased to $40,000 and to $44,000 on July 1, 2020 with a qualified purchasing agent. 
	N.J.S.A. 
	N.J.S.A. 
	N.J.S.A. 
	40A:11-2 contains definitions for tenns used throughout N.J.S.A. 40A:11-1 et seq. and was amended llll4er P.L. 1999, c.440. It includes as subsection (23) the term 'competitive contracting', which is defined as "the method described in sections 1 through S of P.L. 19~9, c.440 (C.40:11-4.1 through C.40A:11-4.5) of contracting for specialized goods and services in which formal proposals are solicited from vendors' formal proposals are evaluated by the purchasing agent or counsel; and the governing body awards

	N.J.S.A. 
	N.J.S.A. 
	40A:11-3 was amended with P.L. 1999, c.440 to raise the bid threshold and require award by governing body re$olution. "When the cost or price ofany contract awarded by the purchasing agent in the aggregate does not exceed in a contract year the tot.al sum of$17,500,·the contract maybe awarded by a purchasing agent when so authorized by ordinance or resolution as appropriate to the contracting unit, ofthe governing body ofthe contracting unit without public advertising for bids and bidding therefore, except 


	N;J.S.A. "40A:11-15 was amended with P.L. 1999, c.440 to extend the base contract period. "Any contract made pursuant to this section may be awarded for a period of24 consecutive months, except that contracts for professional services pursuant to.paragraph (1) ofsubsection (a) ofN.J.S.A. 40A:11-5 may be awarded for a period not exceeding 12 consecutive months." 
	The governing body ofthe Municipality has the responsibility ofdetermining whether the expenditures in any category will exceed the bid threshold within the contract year. Where question arises as to whether any contract or agreement might result in violation ofthe statute, the Borough Counsel's opinion should be sought before a commitment is made. 
	The minutes indicate that bids were requested by public advertising for the following items: 
	NJDOT • Boulevard Paving 
	FaberField Improvement Project 
	Resolutions were adopted authorizing the awarding of contracts and agreements for "Professional Services" N.J.S. 40A:ll-5. 
	Inasmuch 8:8 the system ofrecords did not provide for an accumulation ofpayments for categories for the performance ofany work or the :furnishing or hlring of any materials or supplies, the results of such an accumulation could not reasonably be ascertained. Disbursements were reviewed, however, to determine whether any clear cut violation existed. 
	GENERAL COMMENTS, (continued) 
	.Our examination of expenditures did nof reveal any individual payments, contracts or agreements in excess. of the statutory threshold "for the performance of any work or the furnishing or hiring of any materials or supplies". 
	COLLECTION OF INTEREST ON DELINOLi ENT TAXES AND ASSESSl\fENTS 
	The statute provides the method for authorizing interest and the maximum rates to be charged for the nonpayment oftaxes or assessments on or before the date when they would become delinquent. 
	The governing body on January 6, 2021 adopted the following resolution authorizing ·interest to be charged on delinquent taxes: 
	BE "IT RESOLVED by the Borough Council of the Borough of Glen Rock in the County of Bergen and State ofNew Jersey, that interest will be charged at the rate of eight per cent (8%) per annum on delinquent taxes, assessments and borough charges, except thai ifpayment is made during the first ten days of February, May, August, or November the payment oftaxes shall not be considered delinquent. 
	BE IT FURTIIBR RESOLVED that ifthe office ofthe Collector ofTaxes is closed on the tenth day of February, May, August, or November, then the period of payment of taxes shall be extended to include the first business day thereafter. 
	BE IT FURTIIBR RESOLVED that the interest rate, as aforesaid, shall be from the first day ofany current quarter unless the taxes for the same quarter are paid as provided by law or during the first ten days ofthe second month ofthe quarter as herein provided. 
	BE IT FURTIIER RESOLVED that a charge of five dollars ($5.00) will be made for the issuance ofdupli~ate tax bills." 
	It appears from examination ofthe Collector's records that interest was collected.in accordance with the foregoing resolution. · 
	DELINQUENT TAXES AND TAX TITLE LIENS 
	The last tax sale was held on December 7, 2021 and was complete. 
	The following comparison is made ofthe number oftax title liens receivable on December 31, ofthe last 
	three years: 
	three years: 
	three years: 
	· 

	TR
	~ 
	Number of Liens 

	TR
	2021 
	2 

	TR
	2020 
	2 

	TR
	2019 
	2 


	GENERAL COMMENTS, (continued) 
	School Taxes Payable 
	The amount due to the Local and Regional School Districts, as ofDecember 31, 2021, were verified by the school secretaries. 
	Revenue 
	Receipts from licenses, fees, permits, etc., for all departments including the Municipal Court, were checked to the extent deemed appropriate to the records maintained. 
	Expenditures 
	In connection with the expenditures, vouchers were examined to the extent deemed necessary to determine that the.vouchers carried properly executed certifications as required by the statute. 
	An examination was made ofthe employees' compensation records to determine that salaries were paid in confonnity with amounts of salaries and wages authorized in the ordinance. 
	COMMENTS Expenditures 
	1. In one. instance an Emergency Purchase that exceeded the bid threshold was not approved inthe minutes. 
	Other 
	1. The General Capital Fund contains various old receivables. 
	RECOMJ\.1ENDATIONS Expenditures 
	*1. That all Emergency Purchases that exceed the bid threshold be approved in the minutes. 
	Other 
	• 1. That the various receivables in the General Capital Fund be reviewed and the proper actions be taken. 
	STATUS OFPRIOR YEARAUDIT lU:COMMENDATIONS 
	A review was performed on all prior year recommendations and corrective action was taken on all items, except those marked with an "*". 
	Should any questions arise as to our comments or recommendations, or should you desire assistance in implementing our recommendations, please do not hesitate to call us. 
	APPRECIATION 
	We wish to express our appreciation for the assistance and courtesies rendered by the Borough officials and employees during the course ofthe audit 
	Very truly yours, 
	dJ 
	Steven D. Wielkotz, C.P.A. Registered Municipal Accountant No.413 
	c.,...,,UC., 
	b... 

	WIELKOTZ & COMPANY, LLC 
	Certified Public Accountants Pompton Lakes, New Jersey 











