ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2022

(UNAUDITED)
POPULATION LAST CENSUS 12,133
NET VALUATION TAXABLE 2022 - 2,418,338,300
. MUNICODE 0222

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES. - JANUARY 26, 2023
MUNICIPALITIES - FEBRUARY 10, 2023

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO-
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

BOROUGH of GLEN ROCK » County of BERGEN

DO NOT USE THESE SPACES

Date Examined By:

1 Preliminary Check

2 Examined

I hereby cartily that the debt shown on Sheets 31 to 34, 49 to 51 and 63 to 65a are
complets, were computed by me and can be supported upon demand by a register or
other detalled analysis.

Signature SDW@E\W:CPA.COM
Title AUDITOR

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

| hereby certify that | am responsible for filing this verified Annual Financial Statement, {uhich-Hhaveprepered) or
{which | have not prepared) [eliminate-one} and information required also inciuded herein and that this Statement is an
exact copy of the original on file with the clerk of the goveming body, that all calculations, extensions and additions

are comrect, that no transfers have been made to or from emergency appropriations and all statements contained hersin

are in proof; | further certify that this stalbmentls_eorrectinsol’ar as | can determine from all the books and records

kept and maintained in the Local Unit..

Further, | do hereby certify that 1, LENORA BENJAMIN » am the Chief Financial
Officer, License # N-0204 , of the BOROUGH of
GLEN ROCK ) . County of BERGEN and that the

statements annexad hereto and made a part hereof are trie statements of the financial condition of the Local Unit as at
December 31 2022, completely in compliance with N.J.S.A. 40A:5-12, as amended. | also give complete assurance as
to the veracity of required information included herein, needed prior to certification by the Director of Local Government
Services, including the verification of cash balances as of December 31, 2022,

Signature LBENJAMIN G GLENROCKNJ.NET

Title CHIEF FINANCIAL OFFICER

Address 1 HARDING PLAZA

Phone Number 201-670-3956
Fax Number 201-670-3959

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:
Preparation by Registered Municipal Account (Statement of Statutory Auditor Only)

| have prepared the post-closing trial balances, related statement and analyses included in the
accompanying Annual Financial Statement from the books of account and records made
available to me by the BOROUGH _of : GLEN ROCK

as of as of December 31, 2022 and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S.A. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, | do not express an opinion on any of
the post-closing trial balances, related statements and analyses In connection Wlth the
agreed-upon procedures, 3 : : = or

(no matters) {elimmateuae}- came to my aitention that eaused me to belleve that the Annual
Financial Statement for the year ended December 31, 2022 is not in substantial compliance with the
requirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination

of the financial statements in accordance with generally accepted auditing standards, other

matters might have come to my attention that would have been reported to the governing

body and Division. This Annual Financial Statement relates only to the accounts and

items prescribed by the Division and does not extend {o the financia| statements of the
municipality/county taken as a whole.

-Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

STEVEN WIELKOTZ

(Registered Municipal Accountant)
WIELKOTZ & CO, LL.C

(Firm Name)

401 WANAQUE AVE

- (Address)

Certified by me POMPTON LAKES, NJ 07442

{Address}
this 2nd day of March , 2023

973-835-7900
(Phone Number)

973-835-6631
{Fax Number)
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
‘BY
CHIEF -FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
your municipality Is eligible for local examination. -

CERTIFICATION OF QUALIFYING MUNICIPALITY

1. The outstanding indebtedness of thie previous fiscal year is not in of 3.5%;

2. All emergencies approved for the previous fiscal year did not exceed 3% of total
appropriations;

3. The tax collection rate exceeded 80%;

4, Total deferred charges did not equal or exceed 4% of the total tax levy;

5. There were no "procedural deficiencies™ noted by the registered municipal
accountant on Sheet 1a of the Annual Financial Statement; and

6. There was no operating deficlt for the previous fiscal year.

7. The municipality did not conduct an accelerated tax sale for less than 3 consecutive
years. .

8. The municipality did not conduct a tax levy sale the prewous fiscal year and does
not plan to conduct one in the current year.

9. The current year budget does not contain a Levy or. Appropriation "CAP" waiver.

10. The municipality has not applied for Transitional Aid for 2023.

A1, The municipélity did not adopt a Speclal Emergency ordinance for COVID-related

expenses or loss of revenue (N.J.S.A. 40A:4-53 (1) and (m)).

The underslgned certifies that this muricipality has complied in full in meeting ALL of the
above criteria in determining its qualification for local examination of its Budget in accordance
with N.J.AC. 5:30-7.5.

Municipality: BOROUGH OF GLEN ROCK
Chlef Financlal Officer:

Signature;
Certificate #.
Date:

CERTIFICATION -OF NbN—QUAI.IFYING MUNICIPALITY

The undersigned certifies that_thié municipality does not méef item(s)

11 .of the criteria above and therefore does not qualify for local
examination of its Budget in accordance with N.J.A.C. 5:30-7.5,

Municlpality: BOROUGH OF GLEN ROCK
Chief Financial Officer: LENORA BENJAMIN
Signature: LBENJAMINGGLENROCKNJ.NET
Certificate #: N-0204

Date: 32/2023
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22-6001836

Fed LD. #

BOROUGH OF GLEN ROCK

Municioali

BERGEN

County

Report of Federal and State Financial Assistance
Expenditures of Awards

Fiscal Year Ending: December 31, 2022

(1) 2 3)

Federal programs
Expended State Other Federal
(administered by Programs Programs
the state) Expended Expended
TOTAL $ .306,000.00 $ 485,248.17 $ 911,760.92

Type of Audit required by Title 2 U.S: Code of Federal Regulations
(CFR) (Uniform Requirements) and OMB 15-08.

_ X_Single Audit

_____Program Specific Audit

Financial Statement Audit Péerformed in Accordance .
With Government Auditing Standards (Yellow Book)

Note: All local governments, who are recipients of federal and state awards (financial assistance), must
report the total amount of federal and state funds expended during its fiscal year and the.type of audit
required fo comply with Title 2 U.S. Code of Federal Regulations (CFR) OMB 15-08. (Uniform
Guidance) and OMB 15-08. The single audit threshold has been been increased to $750,000
beginning with Fiscal Year ending after 1/1/15. Expenditures are defined in Title 2 U.S. Code of
Federal Regulations (CFR) (Uniform Guidance).

(1) Report expenditures from federal pass-through programs received directly from state government.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
{CFDA) number reported in the State’s grant/contract agreements.

(2) Report expenditures from state programs received directly from state government or indirectly from
pass-through entities. Exclude state aid (L.e., CMPTRA, Energy Receipts tax, etc.) since there '
are no compliance requirements.

(3) Report expenditures from federal programs received directly from the federal government or indirectly
from entities other than state government.

Ibenjamin@glenrockn].net 3/2/2023
Signature of Chief Financial Officer Date
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IMPORTANT !
READ INSTRUCTIONS

INSTRUCTIONS

The following certification is to be used ONLY in the event there is NO municipality
operated ultility.

If there is a utility operated by the municipality of if a "utility fund” existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the
“document.

CERTIFICATION
Iherehyqerﬁfyﬂlatﬂwmwasm'uﬁﬁwmnd?onthebmksofmumandmerewa;m

utility owned and operated by the BOROUGH of GLEN ROCK
County of BERGEN during the year 2022 and that sheets 40 to 68.are unnecessary.

| have therefore removed from this statement the sheets pertaining only to utilities.

Name sdw@w-cpa.com
Title -Auditor

(This must be signed by the Chief Financial Officer, Comptroller, Auditor or Registered
Municipal Accountant.)

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2022

Certification is hereby made that the NétValumnTgxable of property liable to taxation for
the tax year 2023 and filed with the County Board of Taxation on January 10, 2023 in accordance
with the requirement of N.J.S.A. 54:4-35, was in the amount of $ 2,440,585;200.00

__wyirce@glenrocknj.net
SIGNATURE OF TAX ASSESSOR

BOROUGH OF GLEN ROCK
MUNICIPALITY

BERGEN
COUNTY
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND
AS AT DECEMBER 31,2022 °

Cssh Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C” — Taxes Recelvable Must Be Subtotaled

==
Title of Account Debit Credit

=4

CASH 5,921,465.66

fi
INVESTMENTS

DUE FROM/TO STATE - VETERANS AND SENIOR CITIZENS = 31,981.35

Receivables with Full Reserves:

TAXES RECEIVABLE:

PRIOR =

CURRENT 323,613.97

1
SUBTOTAL 323,613.97

TAX TITLE LIENS RECEIVABLE 10,391.76

PROPERTY ACQUIRED FOR TAXES -

CONTRACT SALES RECEIVABLE ", - k
MORTGAGE SALES RECEIVABLE - I

REVENUE ACCOUNTS RECEIVABLE 4,790.20 |

DUE FROM - OTHER TRUST FUND 222.84

DUE FROM - GENERAL CAPITAL FUND

%=_—==
" -

DEFERRED CHARGES:

EMERGENCY

SPECIAL EMERGENCY (40A:4-55) I 105,000.00

DEFICIT =

Page Totals: 6,365,484.43 31,981.35

{Do not crowd - add additional sheets)
‘Sheet 3
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING
TRIAL BALANCE - CURRENT FUND (CONT'D)

- AS AT DECEMBER 31,2022

Cash Liabilities Must Be Subfotaled and Subiofal Must Be Marked With "C" — Taxes Receivable Must Be Sublotaled

Titie of Account Debit Credit
TOTALS FROM PAGE 3 6,365,484.43 31,981.35
APPROPRIATION RESERVES 630,150.67
ENCUMBRANCES PAYABLE 548,109.82
CONTRACTS PAYABLE
TAX OVERPAYMENTS
PREPAID TAXES 313,817.11
PREPAID REVENUE 25,050.00
DUE TO STATE; ,
MARRIAGELICENCE |
DCA TRAINING FEES |
ACCOUNTS PAYABLE
LOCAL SCHOOL TAX PAYABLE :
REGIONAL SCHOOL TAX PAYABLE -
REGIONAL H.S.TAX PAYABLE -
COUNTY TAX PAYABLE .
DUE COUNTY - ADDED & OMMITTED 36,094.76
SPECIAL DISTRICT TAX PAYABLE -
RESERVE FOR TAX APPEAL -
DUE TO TRUST FUND - SUJ 506.61
DUE TO TRUST FUND - PAYROLL 12,319.98
RESERVE FOR MUNICIPAL RELIEF FUND 51,985.06
| ]
I
|
PAGE TOTAL 6,365,484.43 | i 1,650,015.36

{Do not crowd - add additional sheets).
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)
AS AT DECEMBER 31,2022 .

Cash Liabilities Must Be Subiotaled and Sublotal Must Be Marked With "C" — Taxes Receivable Must Be Sublotaled

Title of Account Deabit Credit
TOTALS FROM PAGE 3a 6,365,484.43 1,650,015.36
IL Ii
|
SUBTOTAL 6,365.484.43 "1,660,015.36 "C"
| N
RESERVE FOR RECEIVABLES 339.018.77
DEFERRED SCHOOL TAX -
DEFERRED SCHOOL TAX PAYABLE -
FUND BALANCE 4,376,450.30
TOTALS 6,365,484.43.

{Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE - PUBLIC ASSISTANCE FUND

ACCOUNTS #1 AND #2 *
AS AT DECEMBER 31, 2022

Titte of Account I; Debit ﬂ Credit

|

-

———F

TOTALS I -
(Do not crowd - add additional sheets)
*To be prepared in compliance with Department of Human Services Municipal Audit Guide, ’
Public Weifare, General Assistance Program.
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POST CLOSING TRIAL BALANCE
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2022

Title of Account ‘ﬂ Debit " Credit
= —— — = E— _I. = — —

CASH 'l 383,01 333ﬂI7
‘GRANTS RECEIVABLE 3,444.34

" |

DUE FROM/TO CURRENT FUND : |
ENCUMBRANCES PAYABLE T
B 1|
| flt
. . -
APPROPRIATED RESERVES - 76,710.08
UNAPPROPRIATED RESERVES 308,748.09
TOTALS 386,458.1 71 _ 386,458.17

-

(Do not crowd - add additional sheets)

Sheet 5



POST CLOSING

TRIAL BALANCE - TRUST FUNDS

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2022

—_— S e—— m— —

Title of Account ‘Debit Credit

ANIMAL CONTROL TRUST FUND

CASH , 11,396.90
DUE TO -

DUE TO STATE OF NJ !
RESERVE FOR ANIMAL CONTROL TRUST FUND 11,396.90

FUND TOTALS 11,396.80 11,396.90

ASSESSMENT TRUST FUND
CASH N
DUE TO -

RESERVE FOR: '

FUND TOTALS. .

MUNICIPAL OPEN SPACE TRUST FUND
CASH -

FUND TOTALS -

LOSAP TRUST FUND
CASH -

FUND TOTALS - “

(Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE - TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31,2022

Titie of Account l Debit ‘_ Credit

- = = e |

CDBG TRUST FUND

. B |

DUETO -

FUND TOTALS -

il
I |

ARTS AND CULTURAL TRUST FUND

CASH -

—k
—_—

FUND TOTALS

OTHER TRUST FUNDS

———

CASH 1,474,400.62

DUE FROM - CURRENT FUND -.SUI 506.61 [

DUE FROM - CURRENT FUND - PAYROLL 12,319.98

DUE TO -.CURRENT FUND - ESCROW TRUST 222.84

DUE TO - GENERAL CAPITAL FUND J[ 62,500.00

PAYROLL BEDUCTIONS PAYABLE 7 98,207.36

VARIOUS RESERVES 1,326,297.01

{ |

OTHER TRUST FUNDS PAGE TOTAL "# 1,487,227.21 1,487,227.21

(Do not crowd - add additional sheets)
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POST CLOSING
TRIAL BALANCE - TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
- AS AT DECEMBER 31, 2022

== — = — —
Title of Account Debit |I Credit
Previous Totals 1,487,227.21 1,487,227.21
OTHER TRUST FUNDS (continued) l> n
TOTALS 1,487,227.21 ' 1,487,227.21
(Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE - TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2022

::::I:T-I:U-HSI:’ FUND—S_(_ountimed) — - <' — R =
d
—

ll
1 |
I !
1
-
——
; —
|
=
|
——

{Do not crowd - add additional sheets)
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SCHEDULE OF TRUST FUND RESERVES

_ Amount
Dec. 31, 2021 Balance
per Audit as at
Pupose Report Receipts Disbursements Dec. 31. 2022

Coll Tower Deposits 66,124.00 66,124.00°
Outside Off Duty-Police 943372 616,480.16 -625,900.00 13.88
POAA 546.29 396.00 94229
Community Garden 3,652.32 310.00 3,385.83 576.49
Tax Title Lien Redemption 135,448.49 135,448.49 -
Premiums on Tax Sale 86,600.00 70,000.00 86,600.00 70,000.00
Tree Trust 6,271.44 250.00 3,360.00 3,161.44
Police Evidence/Property 415.00 - 415.00
Fire Prevention Penalties 15,216.00 375.00 5,250.00 10,341.00
Fire Department Penalties 1,417.00 1,417.00
Public Defender 8,788.00 800.00 4,588.00
Donations- ArtiCultures 54,747.00 54,747.00
125th Anniversary Celebr. 13,463.35 123.74 13,339.61
Senior Recreation 3,014.16 20,058.00 23,072.16 -
Unemployment 55,689.24 5,506.61 12,020.50 49,175.35
Communily Development 2.01 28,713.37 28,700.00 15:38
DDEF . 13,152.49 598.00" 12,554.49
Police. Seized Funds 267,547.32 586,365.92 656,151.83 197,761.41
Escrow 251,374.17 187,930.52 144,656.70 294,647.99
CQAH Developers Fees 361,523.08 224,779.10 39,825.50 546,476.68

PAGE TOTAL

$__1,213976.59 $ 187741317 $  1,765092.75 $  1,326,297.01

Shoeet 6b
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SCHEDULE OF TRUST FUND RESERVES (CONT'D)

Amount
Dec. 31, 2021 2 Balance
per Audit ) asat
Purpose Report Receipts Disbursements Dec, 31, 2022
PREVIOUS PAGE TOTAL 1,213,976.59 1,877,413.17 1,765,5.75 1,326,297.01
PAGE TOTAL $ 1,213,976.59 $ 1,877,41 3.17 $ 1.'?65,092.75 $ 1,326,297.01

Sheet 6b TOTAL
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%”

ANALYSIS OF TRUST ASSESSMENT CASH AND INVESTMENTS PLEDGED TO
LIABILITIES AND SURPLUS

— = Audht
Title of Liabllity to which Cash Balance RECEIPTS _ Balance
and Investments are Pledged Dec. 31, 2021 Assessmants Current : Disbursements Dec. 31, 2022
and Llens Budget : Jl -
Assessment Serial Bond Issues: “ 00000000 3000600000 " X000000K 000000 ‘ 300000000 ’ 3000000 00000000 300000000
—it
Assessment Bond Anticipation Note Issues: XOO0000OKX XXX000K | XIODKXXXXX “ XX00000CXX XO00OKXX  [| 20000000
Other Liabilities
Trust Surplus "
]
*Less Assets "Unfinanced” X000 XOODRXXRXK 000000 J000000IXX 000000 XXX0000X JOO00000KX " XXRAKICKX
I

*Show as rad figure




POST CLOSING

TRIAL BALANCE - GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2022

Title of Account Debit Credit
Estimated Proceeds Bonds and Notes Authorized 2,488,970.00 3000000
Bonds and Notes Authorized but Not Issued OO0 2,488,970.00
fl
CASH 946,323.20
DUE FROM -
DUE FROM -
FEDERAL AND STATE GRANTS RECEIVABLE 1,588,465.44
DEFERRED CHARGES TO FUTURE TAXATION:
FUNDED 8,810,000.00
UNFUNDED 12,380,970.00 |
DUE FROM - OTHER TRUST FUND . ﬁﬁ 62,500.00
-1
]
I
PAGE TOTALS 26,277.228.64 2,488,970.00

(Do not crowd - add additional sheets)
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POST CLOSING

'TRIAL BALANCE - GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2022

Title of Account Debit Credit
: _ L
PREVIOUS PAGE TOTALS ][ 26,277,228.64 2,488,970.00

BOND ANTICIPATION NOTES PAYABLE 9,892,000.00
GENERAL SERIAL BONDS 8,810,000.00
TYPE 1 SCHOOL BONDS -
LOANS PAYABLE -
CAPITAL LEASES PAYABLE .
RESERVE FOR CAPITAL PROJECTS
RESERVE FOR APRON ASSESSMENT 1,083.00
RESERVE FOR DEBT SERVICE 6,843.75
RESERVE FOR IMPROVEMENTS 93,524.00
IMPROVEMENT AUTHORIZATIONS:

FUNDED I 637,005.42

UNFUNDED 4,158,215.38
ENCUMBRANCES PAYABLE
RESERVE TO PAY BANS V»
CAPITAL IMPROVEMENT FUND | 127,365.00
DOWN-PAYMENTS ON IMPROVEMENTS i
CAPITAL FUND BALANCE 62,122.09

H 26.277,228.64 | 26,277,226.64

(Do not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2022

Cash
Less Checks Cash Book
“On on Outstanding Balance
-
Current 99.261.53. 6,128.159.20 305,955.07 5,921,465.66
ek Fund ! 383.013.83 383,013.83
LS5 GOt 16.217.64 4,820.74. 11,396.90
Trust - Assessment -
Trust - Municipal Open Space | -
Trust - LOSAP =
Trust - CDBG :
- Pahee 37.84 1523,739.53 49,376.75 1,474, 400.62
Trust - Arts and Culture -
General Capital 1,607,766.33 661,443.13 946,323.20
UTILITIES:
11 sl -

Total 99,299.37 9,658,896.53 h 1,021,595.69 8,736,600.21

* Include Deposits In Tranait

"BesualnlndudaaHmichsdnh.mmummwmmmﬂnmwﬁmﬁwmmmdnmm.

RE( ON
| heraby ceriify that all amounts shown in the "Cash on Deposit” column on Sheet 8 and 8(a) have been verified with the
applicable bank statements, certificates, agreements or passbooks at Decamber 31, 2022. :
lmwmmm-iw.'mw'mmsmmmmmmmmuu
been verified with the applicable passbook at December 31, 2022,
A" ..'.I'IL.LLL;_- 1 '411"'1': BH0 Ao = %, B
this ceriification.

b teniy

be reported as cash and included In

LSS ALNOEITICNNS

{THIS MUST BE SIGNED BY THE REGISTERED MUI-‘IIQ!E& ACCOUNTANT (STATUTORY AUDITOR) OR

CHIEF FINANCIAL OFFICER) depending on who prepared this Annual Financial Statement as certified to on Shest 1 or 1(a).

Signature:

sdw@w-cpa.com Title: Auditor



https://sdw~w-cpa.com

CASH RECONCILIATION DECEMBER 31, 2022 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

Current Fund:
Valiey National Bank 6,128,159.20
Federal and State Grants:
Valley National Bank j 383,013.83
Animal Control Trust Fund
Valley National Bank 16,217.64
Other Trust Fund:
Valley National Bank - DDEF 12,826.84
Valley National Bank - Other Trust “ 229,596.04
Valley National Bank - COAH Fees 552,910.68
Bank of America - Developers. Escrow 133,338.59
Valley National Bank - Developers Escrow 167.653.09
Valley National Bank - Community Development 15.38
Valley National Bank - Off Duty Police Employment 32.050.26
Valley National Bank - Police Seized Funds 1 260.261.41
Valley National Bank - Payroll. - 98,037.16
Valley National Bank - Unemployment Compensation . 37,050.08
Genral-Capital Fund: jJ
Valley National Bank 1,607,766.33
PAGE TOTAL ___ _— _ j 9,658,896.53

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that
separate bank accounts be maintained for each allocated fund.
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CASH RECONCILIATION DECEMBER 31, 2022 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

PREVIOUS PAGE TOTAL 9,658,896.53

r

TOTAL PAGE 9,658,896.53

=

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that
separate bank accounts be maintained for each allocated fund.
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	Because the agreed-upon procedures do not constitute an examination of accounts_made in accordance with generally accepted auditing standards, Ido not express an opini9n on any of the post-dosing trial balances, related statements and analyses. In connection with the agreed-upon procedures, ·{8K88pt fer eif8u!Mta~w as set ferll belevt, Ae matteM) or (no matters) (eliminate ~ne) came to my attention that caused me to believe that the Annual Financial Statement for the year ended December 31, 2022 is not in s
	·listing of agreed-upon procedures not performed and/or matters coming to my attention of which the Director should be informed: 
	STEVEN WIELKOTZ 
	(Registered Municipal Accountant) WIELKOTZ &CO.z. LlC 
	(Ann Name) 401 WANAQUE AVE 
	. (Address) Certified by me POMPTON LAKES.!. NJ 07442 
	this 2nd day of·March , 2023 
	Sheet 1a 
	(Address) 973-835-7900 
	(Phone Number) -g~j 
	(fax Number) 
	~ 
	MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION 
	-BY 
	CHIEF-· FINANCIAL OFFICER 
	One ofthe follawlllfl Certlllcatlons mustbe signed bythe ChiefRnanciat OfltcerIf yourmunlcipatityIs eligible forlocal examination. · 
	CERTIFICATION OF QUALIFYING MUNICIPALITY 1. The outstanding indebtedness ofthe.previous fiscal year is not in excess of 3.5%; 2. All emergencies approved for the previous fiscal year did not axcaed 3% of total appropriations; · 3. The tax ·co11ect1on rate exceed.-t 90%; 4. Total deferred·charges did notequal or exceed 4% of lhe total tax levy; 5. There were no •procedural deficiencl•· noted by the registered municipal . . accountant on Sheet 1a of lhe Annual Financial Statement; and 6. There was no operatin
	CERTIFICATION OF QUALIFYING MUNICIPALITY 1. The outstanding indebtedness ofthe.previous fiscal year is not in excess of 3.5%; 2. All emergencies approved for the previous fiscal year did not axcaed 3% of total appropriations; · 3. The tax ·co11ect1on rate exceed.-t 90%; 4. Total deferred·charges did notequal or exceed 4% of lhe total tax levy; 5. There were no •procedural deficiencl•· noted by the registered municipal . . accountant on Sheet 1a of lhe Annual Financial Statement; and 6. There was no operatin
	CERTIFICATION OF QUALIFYING MUNICIPALITY 1. The outstanding indebtedness ofthe.previous fiscal year is not in excess of 3.5%; 2. All emergencies approved for the previous fiscal year did not axcaed 3% of total appropriations; · 3. The tax ·co11ect1on rate exceed.-t 90%; 4. Total deferred·charges did notequal or exceed 4% of lhe total tax levy; 5. There were no •procedural deficiencl•· noted by the registered municipal . . accountant on Sheet 1a of lhe Annual Financial Statement; and 6. There was no operatin


	CERTIFICATION -'OF "ON-QUALIFYING MUNICIPALITY 
	CERTIFICATION -'OF "ON-QUALIFYING MUNICIPALITY 
	The undersig~ certifies that this municjpellly does not meet item(s) 
	11 . of the a:tteria above and therefore does not·guaHfy for local examination of its Budget In accordance with N.J.A.C. 5:30-7.5. 
	BOROUGH OF GLEN ROCK 
	Munlclpality: 



	Chief Flnanclal Officer: LENORA BENJAMIN 
	Chief Flnanclal Officer: LENORA BENJAMIN 
	Signature: Certificate I: N-0204 
	LBENJAMiN.@.GLENROCKNJ.NET 

	'J/2/2023 Sheet 1b 
	Date: 

	22-8Q01836 Fed 1.0.# 
	BOROUGH OF.GLEN ROCK 
	Municipality 
	BERGEN County 
	Report of Federal and stata Financial Assistance Expenditures of Awards 
	Fiscal Year Ending: 
	Fiscal Year Ending: 
	Fiscal Year Ending: 
	December 31, 2022 

	(1) 
	(1) 
	(2) 
	(3) 

	Federal programs 
	Federal programs 

	Expended 
	Expended 
	State 
	Other Federal 

	(administered by 
	(administered by 
	Programs 
	Programs 

	the state) 
	the state) 
	Expended 
	Expended 

	TOTAL 
	TOTAL 
	$ 
	.306,000.QQ_ $ 
	_ 
	485.1.248.17 
	$ 911,760.92 


	Type of Audit required byT~ 2 U.S: Code ofF~Regulations 
	(CFR) (Uniform Requirements) and 0MB 15-08. 
	_,!_Single Audit 
	__Program Specific Audit 
	Financial Statement Audit Performed in Accordance . --With Government Auditing standards (Yelow Book) 
	Note: All local govemmen,s, who are recipients offederal and state awards (financial assistance), must report the to1a1 amount offederal and statefunds expended doong its fiscal year and the. type ofaudit required to com~y with Tttle 2 U.S. Code ofFederm Regulations (CFR) 0MB 15-08. (Uniform Guidance) and 0MB 15-08. The single.audit threshold has been been inaeased to $750,000 beginning with Fiscal Year ending after 1/1/15. Expenditures are defined In Title 2 U.S. Code of Federal Regulations (CFR) (Unlfonn 
	(1) 
	(1) 
	(1) 
	Report expenditures from federal pass-through programs received directlyfrom state government. Federal ~hfunds can be identified bythe Catalog tJf Federal Domestic Assistance (CFDA) number reported In the State's grantlcontract agreemenls. 

	(2) 
	(2) 
	Report expenditures from state programs received directly from state government or indirectly from pass-through .entities. Exclude state aid (Le., CIIPTRA,. Energy Receipts tax. ate.) since there . 


	are no compliance requirements. 
	(3) Report expenditures from federal programs ·received directly from the federal government or indirectly from entities other than-state government. 
	lbenjamin@glenrocknj net 3/212023 Signature of ChiefFinancial Officer .Date 
	Sheet 1c 
	IMPORTANT! READ INSTRUCTIONS 
	INSTRUCTIONS 
	The following certification is to be used ONLY in the event there is NO municipality operated utility. 
	If there is a utlity operated by the municipality of ifa •utt11ty fund~ existed on the books of account, do not sign this statement and do ·not remove any of the UTILITY sheets from the document · 
	CERTIFICATION 
	Ihereby certify that there~ no •utityfund~ on the books of account and there~ no utility owned and operated by the-BOROUGH of GLEN ROCK County of BERGEN during the year ~22 a~ that sheets 40 to 68-are unnecessary. 
	I have ~erefore removed from this statement the shee1s pertaining only to utilities. 
	Name Title ·Auditor 
	sdw@w-epa.com 

	(This must be signed by lhe Chief Financial Officer, Comptroller, Auditor or Registered 
	Municipal Accountant.) 

	MUNICIPAL CERTfflCATION OFT~-PROPERTY AS OF OCTOBER 1, 2022 
	MUNICIPAL CERTfflCATION OFT~-PROPERTY AS OF OCTOBER 1, 2022 
	Certification Is hereby made that the Net Valuation T~rlproperty liable to taxation for' 
	the tax year 2023 and flied with the County Board ofTaxation on January 10, 2023 In accordance 
	with the requirement of N.J.S.A. 54:4-35, was inthe amount of$ 
	2,4"40~585;200.00 

	~-net SIGNATURE OF TAX ASSESSOR 
	BOROUGH OF.GLEN ROCK 
	MUNICIPALITY 
	BERGEN 
	BERGEN 
	COUNTY 


	Sheet 2 
	Sheet 2 
	Sheet 2 

	NOTE TIIAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE Si:mfil' 
	POST CLOSING TRIAL BALANCE -CURRENT FUND 
	AS AT DECEMBER 31, 2022 
	AS AT DECEMBER 31, 2022 

	Cash LJsbilltJes-Uust Be Subtotaledand SubtotalMust Be Mat1ced WJlh "C~ -Taxes Rece/wJble Must Be Subtotaled 
	Title of Account 
	Title of Account 
	Title of Account 
	Credit
	Debit 


	.
	.
	5,921,465.66 


	CASH 
	INVESTMENTS 
	DUE FROM/TO STATE -VETERANS AND SENIOR C1TIZENS 
	31,981.35
	31,981.35

	-
	-
	I I 

	~lvables with Full Reserves: 
	TAXES RECEIVABLE: PRIOR 
	-
	-
	323,613.97
	323,613.97


	CURREN1' 
	323,613.97
	323,613.97
	323,613.97

	SUBTOTAL 
	I 
	'
	10,391.76 


	TAX Trn.E LIENS RECEIVABLE 
	PROPERTY ACQUIRED FOR TAXES 
	-
	-

	CONTRACT SALES RECEIVABLE 
	-
	-
	' 

	MORTGAGE SALES RECEIVABLE 
	-
	-

	REVf:NUE ACCOUNTS RECEIVABLE 
	4,790.20 
	4,790.20 
	4,790.20 

	. . 
	! 
	222.84

	DUE FROM -OTHER-TRUST FUND 
	DUE FROM -GENERAL CAPITAL FUND 
	I 
	I 

	DEFERRED CHARGES: EMERGENCY . SPECIAL EMERGENCY (40A:4-55l 
	105.000.00 
	105.000.00 
	105.000.00 

	DEFICIT 
	-

	31,981.35 
	31,981.35 

	6.365,484.43
	6.365,484.43
	6.365,484.43

	Paae Totals: 

	(Do not crowd -add additional sheets) ·sheet 3 
	NOTE TIIAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET 
	POST CLOSING TRIAL BALANCE -CURRENT ·FUND (CO~'D) 
	· AS AT DECEMBER 31,"2822 
	Cash l.ifJbililies Must Be Sublota/ed and Subl.ota/ MustBe Msrlcecl WJth -c•-Tans Rece/vab/e AIJBf Be Subl.otaled 
	Title of Account 
	Title of Account 
	Debit 

	Crvdlt 
	TOTALS FROM PAGE 3 
	6,365,484.43 
	6,365,484.43 

	APPROPRIATION RESERVES 
	APPROPRIATION RESERVES 
	APPROPRIATION RESERVES 
	I 


	630,150.67 
	630,150.67 

	ENCUMBRANCES PAYABLE 
	548,109.82

	CONTRACTS PAYABLE :fAX OVERPAYMENTS PREPAIDTAXES 
	313,817.11 
	313,817.11 

	P*PAID REVENUE 
	25050.00

	DUE TO STATE; 
	DUE TO STATE; 
	I 
	~IAGELICENCE 
	DCA TRAINING·-FEES 

	I I 
	ACCOUNTS PAYABLE ' . 
	ACCOUNTS PAYABLE ' . 
	.


	I 
	LOCALSCHOOLTAXPAYABLE 
	LOCALSCHOOLTAXPAYABLE 

	-
	REGIONAL SCHOOL TAX PAYABLE 
	REGIONAL SCHOOL TAX PAYABLE 

	-
	REGIONAL H.S.TAX PAYABLE 
	REGIONAL H.S.TAX PAYABLE 

	-
	COUNTY TAX PAYABLE 
	COUNTY TAX PAYABLE 
	COUNTY TAX PAYABLE 

	-
	36,094.76
	36,094.76

	DUE COUNTY.: ADDED & OMMITTED 
	DUE COUNTY.: ADDED & OMMITTED 
	SPECIAL DISTRICT TAX PAYABLE 

	-
	RESERVE FOR TAX APPEAL 
	RESERVE FOR TAX APPEAL 

	-
	I
	DUE TO TRUST FUND -SUI 
	DUE TO TRUST FUND -SUI 
	DUE TO TRUST FUND -PAYROLL 

	12319.98 
	12319.98 

	5.1,985.06 
	5.1,985.06 

	Rl;SERVE."FOR MUNICIPAL RELIEF FUND 
	Rl;SERVE."FOR MUNICIPAL RELIEF FUND 
	. 

	6,365,484.43 
	6,365,484.43 

	PAGETOTAL 
	PAGETOTAL 

	1 650,015.36 
	1 650,015.36 

	(Do not crowd -add additional shNts). Sheet 3a 
	NOTE TIIAT A TRIAL BALANCE IS REQUilUID AND NOf A BALANCE SHEET 
	POST CLOSING ~ BALANCE -CURRENT FUND ((:ONT'D) 
	AS AT DECEMBER 31, 20.22 . 
	AS AT DECEMBER 31, 20.22 . 

	Cash Uabilitles MJBt Be SublDl.aled 811d Subbla, AitJst Be Marlced With "C•-Taxes Receivable MJSt Be Sublolaled 
	Trtle ofAccount 
	Trtle ofAccount 

	Debit 
	Credit
	I 
	I 

	6.365,484.43
	6.365,484.43

	TOTALS FROM PAGE 3a 
	1,650.015.36 
	1,650.015.36 

	-
	-
	! 

	-c·
	· 1,650,015.36 

	SUBTOTAL 
	SUBTOTAL 

	6 
	365,484.43 

	I 
	I 
	I 

	339.018.n 
	RESERVE FOR RECEIVABLES 
	DEFERRED SCHOOL TAX 
	DEFERRED SCHOOL TAX 
	I 

	-
	-

	DEFl:RRED SCHOOL TAX PAYABLE 
	-
	4,376,450.30
	4,376,450.30

	FUND BAI.ANCE 
	I 
	I 

	6,365,484.43 
	6,365,484.43 
	6,365,484.43
	-

	TOTALS 
	TOTALS 
	(Do not crowd -add addltlonal sheets) 
	Sheet ■.1 
	3


	POST CLOSING TRIAL BALANCE -PUBLIC ASSJSTANCE FUND 
	ACCOUNTS #1 AND #l * AS AT DECEMBER 
	31,20.22 

	. TOTALS Title ofAccount I Y!: Debit I -Credit . -
	I 
	I 

	(Do not crowd -add additional sheebl) ~obe~In compllanca with Department ofHumat Servlcea llbllclpel Audt Guide, PublicWelfare, General Assistm,ce Program. 
	Sheet 4 
	Sheet 4 

	POST CLOSING TRIAL. BALANCE FEDERAL AND STATE GRANTS 
	AS AT DECEMBER 31,2022 
	Title of Account Debit Credit
	I i 
	CASH 383,013.83 .GRANTS RECEIVABLE 3,444.34 DUE FROM/TO CURRENT·FUND ENCUMBRANCES·PAYABLE I APPROPRIATED RESERVES UNAPPROPRIATED RESERVES i ' I TOTALS 386,458.17 76,710.08 309,748.09 386,458.17 . 
	(Do not crowd -add addHional ahNIB) Sheet 5 
	POST CLOSING TRIAL BALANCE· -TRUST -FUNDS (Assessment Section ·Must Be Separately Stated) 
	AS AT D~EMBER 31,2022 
	Title ofAccount 
	Title ofAccount 

	ANIMAL CONTROL TRUST FUND 
	CASH 
	CASH 
	-DUE TODUE TO STATE OF NJ RESERVE FOR ANIMAL CONTROL TRUST FUND 
	-

	FUND TOTALS 

	ASSESSMENTTRUSTFUND 
	CASH 
	CASH 
	DUE-TO
	-

	RESERVE FOR: 
	I 

	FUND TOTALS
	-


	MUNICIPAL OPEN SPACE TRUST FUND 
	CASH 
	CASH 
	FUND TOTAL$ 

	LOSAP TRUST FUND 
	CASH 
	CASH 
	I 
	FUND TOTALS 

	(Do raot crowd -add addltlonal sheets) Sheet 6 
	I 
	I 
	·Debit 

	11,396.90 
	11,396.90 

	11,396.90 
	11,396.90 

	-
	I 
	-
	-· 
	.
	-

	-
	-
	Credit 
	11,396.90 
	11,396.90 

	11.396".90 
	11.396".90 

	-
	-
	-
	POST CLOSING TRlAL BALANCE ~ TRUST FUNDS (CONT'D) (Assessment Section Must Be Separately Stated) AS AT DECEMBER 31, 2022 . 
	Tille ofAccount Debit Credit
	I I 
	CDBG TRUST FUND CASH 
	-
	-

	DUETO
	-

	' 
	FUND TOTALS 
	-
	-
	-

	ARTS AND CULTURAL TRUST FUND CASH 
	-
	-
	. 
	' 

	FUND TOTALS 
	-
	-
	-
	-


	I 
	OTHER TRUST FUNDS CASH 
	1,474,400.62 
	1,474,400.62 
	1,474,400.62 


	DUE FROM -CURRENT FUND -.SUI 
	506.61 
	506.61 

	DUEFROM-CURRENTFUNO-PAY-ROLL 
	12,319.98 
	12,319.98 
	12,319.98 


	DUE TO -.CURRENT FUND.: ESCROW TRUST DUE :ro -GENERAL CAPITAL FUND 
	62,500.00 
	62,500.00 

	PAYROLL DEDUCTIONS PAYABLE 
	98,207.36 
	98,207.36 

	VARIOUS RESERVES 
	1,326,297.01 
	1,326,297.01 

	' 
	' 

	OTHER TRUST FUNDS PAGE TOTAL 
	1,487,227.21 
	1,487,227.21 
	1,487,227.21 


	1,487,227.21 
	1,487,227.21 

	(Do not crowd -add addltlonal sheets) Sheet 8.1 
	POST CLOSING 
	TRIAL B~GE -TRUST -FUND·s (CONT'D) 
	(Assessment Section Must Be Separately Stated) -AS AT DECEMBER 31,2022 
	Previous Totals Tttie ofAccount I Debit I 1,487,227.21 OTHER TRUST FUNDS-lcontinued) . . I I I TOTALS 1,487,227.21 Credit 1.487,227.21 I • 1,487,227.21 
	(Do n~ crowd -add additional sheets) 
	Sheet 8.2 
	Sheet 8.2 

	POST CLOSING TRIAL BALANCE -TRUST FUNDS (CONT'D) 
	(A11essment Section Must Be Separately Stated) AS AT DECEMBER 31, 2022 
	Title ofAccount Debit Credit


	lI ! 
	lI ! 
	Previous Totals 1 487,227.21 OTHER TRUST FUNDS (continued) ' ' I TOTALS 1,487,227.21 1,487,227.21 1,487,227.21 
	(Do not crowd -add addltloilal ■heats) Sheet-8. TOTALS 
	SCHEDULE OF TRUST FUND RESERVES 
	SCHEDULE OF TRUST FUND RESERVES 
	SCHEDULE OF TRUST FUND RESERVES 

	Purpose 
	Purpose 
	Amount Dec.31,2021 per Audit Report 
	Recgipts 
	Disbursements 
	Balance asat Dec. 31 , 2Q22 

	Cell Tower 0e:12osils 
	Cell Tower 0e:12osils 
	661124.00 
	66,124.00' 


	Outside Off OuttPollce 
	·13.88
	9,433.72 
	9,433.72 

	6161480.16 
	6251900.00 
	-

	POAA 545;29 396.00 
	942.29 Commun!~ Garden 
	3,652.32 
	310.00 
	3,385.83 
	3,385.83 

	576.49 

	Tax Title Lien Redemetron 
	135,448.49 
	135,448.49 
	135,448.49 


	Premiums on Tax Sale .70,000.00 
	861600.00 
	·86;600.00 
	·86;600.00 

	70,000.00 
	70,000.00 


	Tree Trust 250.00 Police Evidencet'Property 415~00 
	6,271.44 
	31360.00 
	31360.00 

	31161.44 
	31161.44 


	415.00 
	Fire P-reven..on Penalties 
	15.216.00 

	375.00 
	5,250.00 
	10,341.00 

	Fire Dee_arlinent Penalties 
	1;417.00 
	1417.00 

	Public-Defender 
	Public-Defender 
	Public-Defender 
	· 3,788;00 
	800 . .00 
	4,588.00 

	Donations-ArtlCultures 
	Donations-ArtlCultures 
	54,747.00 
	54,747.00 

	125th Anniversa!J'. Celebr. 
	125th Anniversa!J'. Celebr. 
	13,463.;35 
	123.74. 
	13,339.61 


	Senior Recreation 
	3,014.16 
	201058.00 
	201058.00 

	231012.16 
	231012.16 


	Unamplo1',!!!ent 
	55,689.24 

	121020;50· 
	5,506.61 
	491175.35 

	Communi~ Devel~ment 2~01 28l 13.37 
	.281700.00 
	15:38 

	DDEF 598.oo· 
	13.152.49 
	12.554.49 

	Police.Sei~ Funds 586..385.92 656,151.-83 
	267_.547.32· 
	197,761.41 

	251.,374~17 
	Escn,w 
	187,930.52 
	144,656.70 
	2941647.99 
	2941647.99 


	COAH Developers Fees 
	361·,523.08 
	224_779.10 
	39;825.50 
	39;825.50 

	546~76.68 
	546~76.68 


	-
	PAGE TOTAL $ $ ___ $ $ 
	1~213,976.59 
	11877,413.17 
	1,-765,092.75 
	1,326,297.01 

	Sheet 6b 
	Sheet 6b 
	SCHEDULE OF TRUST FUND RESERVES (CONT'D) 
	Amount Dec.31,2021 Balance perAudit asat Purpose BtmQd Receipts DisbursementS Dec. 31, 2022 
	PREVIOUS PAGE TOTAL 1.z:213,976.~ 
	1,Sn,413.17 
	1,765,092.75 
	1,326,297.01

	-----"----
	-

	PAGE TOTAL $ $ $ $ Sheet ·6b TOTAL 
	1,213,976.59 
	1,877,413.17 
	1,765,092.75 
	1,326,297.01 

	ANALYSIS OF TRUST ASSESSMENT CASH AND INVESTMENTS PLEDGED TO .LIABILITIES AND SURPLUS 
	Audit 
	Audit 
	I 

	Title or Liability to which Cash 
	Balance 

	and Investments are Pledged 
	Dec.31,2021 
	Assessment Serlal Bond Issues: 
	Assessment Serlal Bond Issues: 

	-XXXXXXXXX 
	-XXXXXXXXX 

	I 
	Assessment Bond Anticipation Note Issues: 
	xxxxxxxxx 
	r 
	.... 
	Other Liabilities Trust Surplus *Less Assets "Unflnancedu 
	xxxxxxxxx 
	-
	Assessments and Liens 

	I 
	I 
	I 
	xxxxxxxxx 

	I I 
	xxxxxxxxx 
	xxxxxxxxx 
	' 
	; 
	RECEIPTS 
	Current 
	I 
	I :1 I 

	Bud!lel 
	xxxxxxxxx 
	xxxxxxxxx 

	XXXXXJDUUC 
	XXXXXJDUUC 

	xxxxxxxxx 
	xxxxxxxxx 
	xxxxx:irxxx
	. xxxxxxxxx 
	-
	-
	xxxxxxxxx 
	xxxxxxxxx 
	x:xxxxxxxx 
	. 
	I 
	-
	xxxx:irxxxx 
	xxxxxxxxx 
	xx~m,r:xx 
	Balance Dlsb\,lrsements Dec. 31, 2022 
	I I 

	xxxxxxxxx 
	xxxxxxxxx 

	xxxxxxxxx 
	xxxxxxxxx 

	' -----
	XXXJDQCXXX 
	XXXXXXXX& 
	--
	----
	xxxxxxxxx
	xxxxxxxxx 
	----
	-. 
	-
	-
	., 
	•show as rad figure 
	POST CLOSING TRIAL BALANCE -GENERAL CAPITAL FUND 
	AS AT DECEMBER 31, 2022 
	T-of Account Debit Credit Estimated ·Proceeds Bonds and Notes Authorizad _2,488,970.00 IUIIIIIH: Bonds and Notes Authorized but Not Issued a ■ HDIIX 2,488,970.00 CASH 946,323.20 FEDERAL AND STAl'E GRANTS-RECEIVABLE 1,588,465.44 FUNDED 8,810,000.00 ! UNFUNDED 12,380,970.00. DUEFROM-OTHER.lRUSTFUND 62,500.00 ; ' I . ' PAGE TOTALS 26,277,228,64 I 2.488.970.00 
	DUE FROM
	-

	DUE FROM
	-

	DEFERRED CHARGES TO FUTURE TAXATION: 
	(Do not crowd • add addltional sheets) 
	Sheet 8 
	Sheet 8 
	POST CLOSING 
	-TRIAL BALANCE -GENERAL CAPITAL -FUND 
	AS AT DECEMBER 31, 2022 
	Title ofAccount 
	Debit 
	Debit 
	Credit

	ill II 
	PREVIOUS PAGE TOTALS 
	PREVIOUS PAGE TOTALS 
	I 

	I 
	I 
	26,2n,22&.64 

	2,488,970.00 
	2,488,970.00 

	I 
	I
	BOND ANTICIPATION ~OTES PAYABLE 
	9,892,000.00 
	9,892,000.00 

	GENERAL SERIAL BONDS 
	8,810,000.00 
	8,810,000.00 

	I
	TYPE 1. SCHOOL BONDS 
	-
	LOANS PAYABLE 
	! 
	-
	I 
	CAPITAL LEASES PAYABLE 
	-
	RESERVE"FOR CAPITAL PROJECTS 
	-
	RESERVE FOR APRON ASSESSMENT 
	1,083.00 
	1,083.00 

	RESERVE FOR DEBT SERVICE 
	6.943.75 
	6.943.75 

	RESERVE"FORIMPROVEMENTS 
	93,524.00 
	93,524.00 

	IMPROVEMENT AUTHORIZATIONS: FUNDED 
	637,005.42 
	637,005.42 

	UNFUNDED 
	4,158,215.38 
	4,158,215.38 

	ENCUMBRANCES PAYABLE 
	RESERVE TO PAY BANS CAPITAL IMPROVEMENT FUND 
	I 
	127,365.00 
	127,365.00 

	DOWN-PAYMENTS ON IMPROVEMENTS 
	-
	CAPITAL FUND BALANCE 
	62,122.09 
	62,122.09 

	I 
	I 
	26,277,228.64" 

	.26,277,228.64 
	(Do not ~d-add additional ■heals) Sheet 8.1 


	CASH RECONCILIATION DECEMBER 31, 2022 
	CASH RECONCILIATION DECEMBER 31, 2022 
	-
	Cash Less Checks I Cash Book -OnHand OnDeposlt Outstanding Cunent 99,261.53. 6, 128,159.20 305955.07 Grant fund 383,013.83 Trust-Animat Control 16,217.64 4,820.74-Trust -Assessment Trust -Municipal Open _Space I Trust-L,OSAP Trust-CDBG Trust -Other 37.84 1 ;523,739.53 -49,376.75 Trust -Aris and Culture General Capital 1,607.766.33 661,443.13 UilblIIES; : TQtal 99.299.37 9,658,896.53 1,021 595.69 I Balance 5,921.465.66 383,013.83 11.396.90 ----1.474,400.62 -946.323.20 -------., ~ ---------8,736,600.21 
	• lncklde Dllpolils In TIWIII ..Be san ID lndlide a Pubic~ncaAccoum ~and trial balance ifthe municipality INM'llaim 8IICh a bank account. 
	REQUIRED CERTIFICADON Ihar8by certify that al amounts atKnwi in the "Callh on Depolil" caliann on ·stieet I and 9(a) have been verified 1111tt1 the appllcable bank ata1efnenla, cartlllcam, agieementa or paabooka at December 31, 2022. I alsoc:ertly thatau amoLIIIB;ifantJ."ltlOWl'I for. ln,,811m1111t1 inSavings and Loan Awx:lallonl onany 1rial balanca haV"e been varliad-" the appkable pasabook at Dac:embar31, 2022. All "£cdjficates9',,,......... , BcPLfChaleAm'aalt.enbl"and ohrnvestrnents must be reportlld as
	(THIS MUST BE SIGNED BY Jl:1E REGISIERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR CHIEF FINANCIAL OFFICER)depending on w11o prepared llis Anooal Flnancial-$1alllm8ntasca,111ac1110 on Sheet 1 or 1(a). 
	Signature: Title: Auditor 
	sdw~w-cpa.com 

	Sheet 9 

	CASH RECONCILIATION DECEMBER 31, 2022 (cont'd) 
	CASH RECONCILIATION DECEMBER 31, 2022 (cont'd) 
	LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT" 
	Cummt Fund; Valley National Bank 
	Cummt Fund; Valley National Bank 
	Cummt Fund; Valley National Bank 
	6,128,159.20 

	F~and State Grants: Valley National Bank 
	F~and State Grants: Valley National Bank 
	383;013.83 

	Animal.Control. Trust Fund Valley National Bank 
	Animal.Control. Trust Fund Valley National Bank 
	16.217.64 

	Other Trust-Fund: Valley-National Bank -DOEF VaUey National Bank -Other Trust Valley National Bank -COAH Fees Bank ofAmerica -·Developers-Escrowvanev National Bank -:Developers Escrow Vallev National-Bank -Community Oevelooment Valley National Bank -Off Duty Police Employment Valley NatiCJnal Bank -Police Sejzed FundsVa_lley National -Bank -Payroll. · Vallev Natklnat Bank -Unemployment Compensation. 
	Other Trust-Fund: Valley-National Bank -DOEF VaUey National Bank -Other Trust Valley National Bank -COAH Fees Bank ofAmerica -·Developers-Escrowvanev National Bank -:Developers Escrow Vallev National-Bank -Community Oevelooment Valley National Bank -Off Duty Police Employment Valley NatiCJnal Bank -Police Sejzed FundsVa_lley National -Bank -Payroll. · Vallev Natklnat Bank -Unemployment Compensation. 
	-
	-

	. 
	12,826.84 229,596.04 552.910.68 133 338.59 167~653.09 1_5.38 32;050.26 2t$0,261.41 98~037;16 37,050.08 

	GelYal-.Capital Fund: Valley·Natlonal Bank 
	GelYal-.Capital Fund: Valley·Natlonal Bank 
	1,607,766.33 


	PAGETOTAL 
	9,658,896.53 
	9,658,896.53 

	Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:~ of the Local Budget Law require that separate bank accounts be maintained for each allocated fund. 
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