ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2013
(UNAUDITED)

POPULATION LAST CENSUS: 11,661
NET VALUATION TAXABLE 2015: $2,316.879,158
MUNICODE: 0222
FIVE BOLLARS PER DAY PENALTY IF NOT FILED 8Y:
COUNTIES - JANUARY 26, 2016
MUNICIPALITIES - FEBRUARY 16, 2016

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES ANNO-

TATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO CERTIFICA-
TION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT SERVICES.

Borough of Glen Rock, County of Bergen

SEE BACK COVER FOR INDEX AND INSTRUCTIONS.
DO NOT USE THESE SPACES

Date FExamined By:
i Preliminary Check
2 Examined

1 hereby certify that the debt shown on Sheets 31 to 34a, 49 1¢ 51a and 63 to 63a are complete, were computed by me and
can be supported upon demand by a register or other detailed analysis,

e
Gary W. H;;{: e

Title: Registered Municipal Accountant

Signature,

{This MUST be signed by Chief Financial Officer, Comptroiler, Auditor or Registered Mumicipal Accountant.)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

{ hereby certify that 1 am respoasible for filing this verified Annual Financial Statement, which 1 have not prepared
and information reguired also included herein and that this Statement is an exact copy of the original on fiie with
the clerk of the governing body, that all calculations, extensions and additions are correct, that no transfers have
been made to or from emergency appropriations and all statements contained herein are in proof; 1 further certify
that this statement is correet insofar as | can determine from all the books and records kept and maintained in the
Local Unit.

Further, T do hereby certify that T, Lencra Benjamin, am the Chief Financial Officer, License # N-0204, of the
Borough of Glen Rock, County of Bergen and that the statements annexed hereto and made a part hereof are
true statements of the financial condition of the Local Unit as of December 31, 2013, completely in compliance
with NLJ.8. 40A:5-17, as amended. 1 also give complete assurances as to the veracify of required information
included herein, needed prior te certification by the Director of Local Government Services, including the
verification of eash balanices as of December 31, 2615,

Signature: %f’mm ﬁi@m/ﬂw—/

Title: (‘hrz/f TFinancial Officer

Address: | Harding Plaza, Borough of Glen Rock, NI 07452

Phone Number:  (2G1) 670-3956

Fax Number: (2011 670-3939

Email; lhenjamin@glenrock.nj.net

[T IS HEREBY INCUMBENT UPON THE ACTING CHIEF FINANCIAL OFFICER, WHEN NOT PREFPARED BY
SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL STATE-

MENT WITH THE PREPARER SC AS TO BE FAMILIAR WITH THE REPRESENTATIONS AND
ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Registered Municipal Accountant (Statement of Statutory Auditor Only)

i have prepared the post-clesing {rial balances, related statements and analyses included in the
gccompanying Annual Finaneial Statement from the books of account and records made
available to me by the Borough of Glen Rock as of December 31, 2015 and have appiied certain
agreed-upon procedures thereon as premulgated by the Division of Local Government Services,
solely to assist the Chief Financial Officer in connection with the filing of the Annual Financial
Statement for the year then ended as required by NS, 40A:5-12, a5 amended.

Because the agreed-upon procedures do not constitufe ap examination of accounts made in
aceordance with generaily accepted aunditing standards, T do not express an opinion on any of

the post-closing trial balances, related statements and anaiyses. In connection with the
agreed-upon procedures, no matters eame to my attention that caused me to believe that the
Annual Financial Statement for the year ended December 31, 2015 s not in substantial eompliance with
the requirements of the State of New Jersey, Department of Community Affairs, Bivision of Local
Government Serviees. Had I performed additional procedures or had I made an examination

of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing

body and the Divisien. This Annual Financial Statement relates only to the accounts and

items prescribed by the Division and does not extend to the financiad statements of the

mnicipality, taken as a whoie.

Listing of agreed-upon procedures nof performed and/or matters coming to my attention of

which the Director should be informed:

There are none

JRegisteredMicipai Accoum%ﬁ7
Lerch, Vinci, and Higgins, LLP
17-17 Route 208 North
Fair Lawn, New Jersey (#7410
Phone (201) 791-7100
Email  ghiggins@lviiepa.com
Fax (201) 791-3035

Certified by me

this {y%ﬁday of February, 2016
Sheet 1a
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UNIFORM CONSTRUCTION CODE CERTIFICATION
BY CONSTRUCTION CODE OFFICIAL

The undersigned cerfifies that the municipality has complied with the regula-
tions governing revenues generated by uniform construction code fees and
expenditures for construction code operaiions for fiscal year 2015 as required
under N.J.A.C. 5:23-4.17.

———

Printed name: bﬁ? Wy TR S

Signature: : "‘”’T“
Certificate #: (\-(};C} =7
Date: £ /s

Sheet 1b
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financigl Officer if
your municipality is eligible for focal examination.

CERTIFICATION OF QUALIFYING MURNICIPALITY
i The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%.

2. All emergencies approved for the previous fiscal year did net exceed 3% of total
appropriations;

3, The tax collection rate exceeded H%;
4. Total deferred charges did nof equal or exceed 4% of the total tax levy;
5. There were no "procedural deficiencies'” noted by the regisiered municipal

accountant on Sheet Ia of the Annual Financial Statement; and

6. ‘There was no eperating deficit for the previous fiscal year.
7. The municipality did net conduct an accelerated tax sale for less than 3 consecutive years.
8. ‘The municipality did net conduct a tax levy sale the previous fiscal year and does not plan

to conduct one in the current year.
9. The current year budget does nef contain a levy or appropriation "CAP" referendum.
18, The municipality will not apply tor Transitional Aid for 2016.
The undersigned certifies that this municipality has complied in full in meeting ALL of

the above criteria in determining its gualification for local examination of its Budget in
accordance with N.1A.C, 5:30-7.5,

Municipality: Borough of Glen Rock

Chief Financial Ofticer: Lenora Benjamin

Signature:

Certificate #:

Date:

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this municipality does not meet ftem (s) # of the criteria above
and therefore does not gualify for local examination of its Budget in accordance with
NJAC 5:30-7.5.

Municipality: Not Applicable

Chief Financial Qfficer:

Signature:

Certificated:

Date:

Sheet ic
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22-6001836

Fed. LD #

Borough of Glen Rock

Note:

(8]

(2)

3)

Municipabity
Hergen
County
Report of Federal and State Finaneial Assistance
Expenditures of Awards
Fiscal Year Ending: December 31, 2013
£y (2) 3}
Federal programs State Other Federal
Expended Programs Programs
{administered by Expended Expended
the slate)
TOTAL 3 36,314 8 67,472

Type of Audit required by U8, Uniform Guidance and NJ OMB 15.-08:
Single Audit
Program Specific Audit

X Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yeliow Book)

All local governments, who are recipients of federal and state awards (financial assistance), must
report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with U.S. Uniform Guidance and NJ OMB 15-08. The single audit threshold

has been increased to $750,000 beginning with Fiscal Year ending after 1/1/15.

Repost expenditares from federal pass-through programs received directly from siate government,
Federal pass-through fuuds can be identified by the Catalog of Federal Domestic Assistance
{CFDA) numbér reported in the State’s grant/contract agreements.

Report expenditures from state programs received directly from state government or indirectly from
pass-through entities. Exclude state aid (i.e., CMPTRA, Energy Receipts tax, etc.) since there
are no compliance requirements.

Report expenditures from federal programs received directly from the federal government or indi-
rectly from entities other than state government,

Aen bt AL

== Signature of ChieffF inancial Oftfcer Date

/
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IMPORTANT!

READ INSTRUCTIONS

INSTRUCTION

The following certification is to be used ONLY in the event there is NO mumnicipally oper-
ated utifity.

If there is » utility operated by the municipality ov if a "utility fund" existed on the books of’
account, do not sign this statement and do not remove any of the UTILITY sheets from the docu-
ment.

CERTIFICATION

T hereby certify that there was no "utility fund" on the books of account and there was no

utility owned and operated by the Berough of Glez Rock, County of Bergen during the

vear 2013 and that sheets 40 1o 68 are unnecessary.

{ have therefore removed from this stateme e sheets pertaining only te utilities.

Name: Rty A ey
Title:  Registered Municipal Accounté(

(This must be signed by the Chief Financial Otficer, Comptrolier, Auditor or Registered Munici-

pal Accountant).

NOTE:
When removing the utility sheets, please be sure to refasten the "index" sheet (the last sheet

in the statement) in order 1o provide a protective cover sheet to the back of the document,

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2015

'

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for
the tax year 2016 and filed with the County Board of Taxation on January 10, 2016 in accordance

with the requirement of N.J.S.A. 54:4-35, was in the amount of $2.324,879,638.

SIGNATURE OF TAX ASSESSOR
Borough of Glen Rock
MUNICIPALITY
Bergen
COUNTY
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POST CLOSING
TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31, 2015

Cash Liabilities Must be Subtotaled and Subtotal Must be Marked with "C" -- Taxes Receivable Must be Subtotaled

Title of Account Dehit Credit
Cash 3,265,204
Change Fund 453
Sub-Total 3,265,657
Receivables and Other Assets With Reserves:
Taxes Receivable 447 978
Tax Title Liens 29,671
Sub-totai 477,648
Appropriation Reserves § 671,316
Encumbrances Payable 158,026
Accounts Payable 881
Prepaid Revenue 51,920
Prepaid Taxes 238,701
Tax Overpayments 23,853
Dueg to Other Trust Fund 7,231
Due to General Capital Fund 20,000
Miscellaneous Reserves
Due to State of MJ - Senior Cltizens and Veterans Deductions 27,520
Appropriated Grant Reserves 32,698
Sub-Total 1,229,147
Reserve For Receivables 477,649
Fund Balance 2,036,510
3,743,306 | § 3,743,306

Sheet 3

Borough of Glen Rock
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MNOTE THAT A TRIAL BALANCE IS REQUHRELR AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)
AS AT DECEMBER 31, 2015

Cash Liahilities Must be Subtotaled and Subtotat Must be Marked with "C" - Taxes Receivable Must be Subtotaled

Title of Account Debit Credit

Sheet 3a
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POST CLOSING

TRIAL BALANCE - PUBLIC ASSISTANCE FUND

ACCOUNTS 41 AND #2*

AS AT DECEMBER31, 2015

Title of Aceount Debit

Credit

Cash $ 6,439

Reserve for Public Assistance Expenditures

6,439

3 6439

6,435

{Do not crowd - add additional sheets)

*To be prepared in compliance with Depantment of Human Serviees Municipal Audit Guide.

Public Welfare, General Assistance Program.

Sheet 4
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POST CLOSING TRIAL BALANCE -
FEDERAL AND STATE GRANTS

AS AT DECEMBER 3], 2015

Title of Account Debit Credit

NOT APPLICABLE

(Do not crowd - add additional sheets)

Sheet 5
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POST CLOSING

TRIAL BALANCE - TRUST FUNDS

{Assessment Section Must Be Separaiely Stated)

AS AT DECEMBER 31, 2015

Title of Account

Debit Credit
ANIMAL CONTROL TRUST FUND
Cash $ 3,262
Reserve for Expenditures 3,282
$ 3,262 3,262
OTHER TRUST FUND
Cash $ §26,911
Due from Current Fund 7,231
Payroll Deductions Payabie 79,306
Reserve for Developers Escrow 267,248
Miscellaneous Reserves 271,154
Reserve for Unempioyment Comp Insurance 16,436
§ 834,142 634,142

{Do not crowd - add additional sheets)

Sheet 8
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MUNICIPAL PUBLIC DEFENDER
CERTIFICATION
Pubiic Law, 1998, C. 256

Municipal Pablic Defender Expended Prior Year 2015 ... 28] b 10,200
X 25%

(2 $ 2,550

Municipal Public Defender Trust Cash Balance December 31,2015 ... {3) $7,231

Note: if the amount of money in a dedicated fund established pursuant to this section eéxceeds by more than
25% the amount which the municipality expended during the prior year providing the services of a municipal
public defender, the amount in excess of the amount expended shail be forwarded to the Criminal Disposition
and Review Collection Fund administered by the Victims of Crime Compensation Board. (P.O. Box 084,
Treaton, NI 08625)

Amount in excess of the amount expended: 3 - {3 + 212 i s ($5,519)

The undersigned certifies that the municipality has com-
plied with the regulations governing Municipal Public Defender as required under Public Law 1998, C. 256,

Chief Financial Ofticer: %ﬁ ord. /z —éﬂ/ﬂﬂ?lﬁ’}

Senure %/ﬁm @M [Arre
Certificate #: 7/V J20 47{ d

Date: 07/(?‘/5

Sheet 6a
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Schedule of Trust Fund Deposits and Reserves

Amount
Dec. 31, 2014 Balance
per Audit as at

Purpose Report Receipls Disbursements Dec. 31,2015
Celi Tower Depaosits b 63,794 3 2330 3§ 3 06,124
DARE 4,973 4975
Developers Fees 321,971 109,999 326,501 105,469
Ouiside OfF Duty Police 408,152 405,996 2,156
POAA 442 286 464 228
Community Development 2 2
Community Garden 651 620 1,271
Tax Title Lien Redemption 038,205 08,205
Premiums on Tax Sale 127,060 69,000 38,060
Tree Trust 967 G, 70H) 1,249 5,427
Police Evidence/Property 360 53 415
Fire Prevention Penaities 9,003 9,063
Bid Bond 560 500
Public Defender 7,231 7,231
Automated Tixt Defibulators 9,333 3,100 6,233

Totals: b 529515 $ 646,141 b 904,502 3 271,154

Sheet 6b
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POST CLOSING

TRIAL BALANCE - GENERAL CAPITAL FUND
AS AT DECEMBER 31, 2015

Title of Account Debit Credit

Est. Proceeds Bonds and Notes Authorized OOONXXX
Bonds and Motes Authorized But Not issued YOOKXXXK
Cash 2,085,124
Deferred Charges fo Future Taxation

Funded 10,399,000

Unfunded 4,653,375
Pue from Current Fund 20,000
Due from County of Bergen 383,445
Duse from State of New Jersay 404,604
Bue from Community Development Program 87,487
e from Glen Rock Public Library 3,063
Serial Bonds Payable $ 10,399,000
Bond Anticipation Notes Payabie 4,653,375
improvement Authorizations

Funded 113,087

Unfunded 1,782,087
Contracts Payable 371,096
Reserve for Apron Assessments 873
Due to Arborefum 400,000
Reserve for Improvements 565,950
Capital Improvement Fund 20,066
Fund Balance 85,564

17,991,088 || § 17,991,098

{Do not crowd - add additional sheets)

Borough of Glen Rock
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CASH RECONCILIATION DECEMBER 31, 20158

Cash
Less Checks Cash Book
*On Hand On Deposit Quistanding Balance

Current $ 4571 § 3,599,633 | § 334,433 1§ 3,265,657
Trust - Assessment
Trust - Dog License 6,622 3,360 3,262
Trust - Other 383 632,289 5,761 620,911
Trust - Unemployment
Capital - General 2,134,006 48,882 2,085,124
Whater - Operating
Water - Capital

. Utihity -

Assessment Trust
Public Assistance ** 6,439 6,439
Garhage Disirict

Total | § 84015 6,378,989 | § 392436 1 § 5,987,393

* [nciudes Depasits in Transit
¥ Be sure 10 inciude @ Public Assistance Account reconciliation and trial bajance it the municipulity maintains such a bank

account,

REQGUIRED CERTIFICATION

1 hereby certify that all amoumts in the "Cash on Deposit” column on Sheet 9 and 9(a) have been verified with the
applicable bank statements, certificates, agreements or passbooks at December 31, 2015,

1 also certify that all amounts, if any, shown for Investments in Savings and Loan Associations on any trial balance have
been verified with the applicable passbooks at December 31, 20135,

All *Certificates of Deposit”, "Repurchase Agreements” and other investments must be reported as cash and included in

this certification,
(THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTCRY AUDITOR) OR
CHIEF FINANCIAL OFF[EZER)} dependin o prepared this Annual Financial Statement as certified to on Sheet 1 or 1(a).

Signature: T g (i A Title: Registered Municipal Accountant

AR 4

Sheet 9
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CASH RECONCILIATION DECEMBER 31, 2015 {cont'd.)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

Current Fund
Bank of America - Checking g 3,591,265
Bank of America - BDEF Account 8,368
$ 3,599,633
General Capital Fund
Bank of America - Checking 3 2,134,006
Animal Controi Trust Fund
Bank of America - Checking $ 6,622
Other Trust Fund
Bank of America - Checking 156,373
Bank of America - Payroll Account 84,607
Bank of America - Developers Escrow 267246
Bank of America - Developers Fees (COAH) 105,469
Bank of America - Community Deveiopment 2
Barik of America - Off Duty Police Employment 2,156
Bank of America - Unempioyment Compensation 16,436
% 632,289
Public Assistance Trust Fund
Bank of America - Checking 3 6,439
$ 6,378,680

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that
separate bank accounts be maintained for each allocated fund.

Sheet 9(a)

Borough of Glen Rock
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*LOCAL DISTRICT SCHOOL TAX

Debit Credit

Balance January 1, 2015 XXXXXXXXXXX KXXNXKNXKXE

School Tax Payable # 85061-00 LENKEXNNNKX

Schoeoi Tax Deferred

(Not in excess of 50% of Levy - 2014 - 2015) §5002-00 KEXXXELRAXK
Levy School Year July 1, 2015 - june 30, 2016 NEHKKXHNNKX
Levy Calendar Year 2015 HANKKXXKKXX 43,437,662
Paid 43,437,662 XXXXNKAKEXK
Balance December 31, 2013 XXXXKXXXNXX KXXXAXKENRK

School Tax Payabie # 85003-00 AXXXKEXXXXXK

School Tax Deterred

(Not in excess of 30% of Levy - 2015 - 2016} 8500400 NI KHKR

* Not including Type [ schoo! debt service, emergency authorizations- 43,437 462 43,437,662

schools, transfer 10 Board of Education for use of local schools.
# Nust mclade anpaid requisitions,
MUNICIPAL OPEN SPACE TAX
NOT APPLICABLE Debit Credit
Balance january 1, 2013 85045.00 XXXNHKHXAKK
2015 Levy 81105-00 XXKARNANKKX
Interest Earned KEKRHNAXKNK
fxpenditures HRREAAK KN KK
Balance December 31, 2015 85046-00 XXXEXENXKNXK
Sheet 13
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REGIONAL SCHOOL TAX

{Provide a separate statement for each Regional District involved)

NOT APPLICABLE Debit Credit
Balance January [, 2013 XXXXUANKAKK peeveeevod s
Scheot Tax Payable # 8503100 XXXXXEEXXXNX
School Tax Deferred
(Not in excess of 50% of Levy -~ 2014 - 2015} 85032-00 XXXXXXKXKKX
Levy Schoot Year July I, 2015 - June 30, 2016 XXKNKXXXEXX
Levy Calendar Year 2015 XAKXXNNNNAN
Paid NXEXXXAHNKX
Hatance December 31, 2045 XXXXXXXXEXXN HEENHAXKNAXK
School Tax Payable # 85033-00 HAXXUXHKAKK
Schoo!l Tax Deferred
(Not in excess of 50% of Levy - 2015 - 2016) 85034-00 KXXXXKXKEXK
#Must inchude unpaid requisitions.
# Must inctude unpaid requisitions,
REGIONAL HIGH SCHOOL TAX
(Provide a separate statement for each Regional District invoived)
NOT APPLICABLE Debit Cméit
Balunce January 1, 2015 XXHNNEXHNXK HNEXKAKKHKX
Schoot Tax Payable # 85041-00 XXKXXXAXKNKX
School Tax Deferred
{Not in excess of 50% of Levy - 2014 - 2015) 85042-00 KXXXXNXXXXX
Levy School Year July !, 2015 - June 30, 2016 KREXEXENKAX
Levy Calendar Year 2015 fretbeee i
Paid XXKXNXAXXXN
Balance December 31, 2015 NEXKRKKEKXA, HHAKXXKKNKXK
Schooi Tax Payable # 85043-00 HARKRKKKNKL
School Tax Deferred
{Not in excess of 30% of Levy - 2015 - 2016) §5044-00 AXKIHXKKNKK
#Must inciude unpaid requisitions.
Sheet 14
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COUNTY TAXES PAYABLE

Debit Credit
Ralance January 1, 2015 XXAXARKEKEX XXNXKXNXKKX
County Taxes . 80003-61 KXAXKXXXNKK
Due County for Added and Omitted Taxes 80003-02 XXKXXXXXXXK
2015 Levy: XXXONKXKX
General County 80003-03 KXAXXXANXXX 5 5,885,014
County Library 8000304 XXXKHXAXKKX XXXHHNKXHXX
County Health NXKXAXNKNAK XXXXKXEKEXX
County Open Space Preservation KXXXKXXXAKX 61,638
Due County for Added and Omitted Taxes 80003-05 XKERKXXXKRX 21,615
Paid 3 5,968,867
Balance December 31, 2015 XRHANAXKXXK KXXXXXXXAKX
Couaty Taxes KOO
Due County for Added and Omitted Taxes - XNICOKXNAK
$ 5,968,867 1 $ 5,068,867
SPECIAL DISTRICT TAXES
NOT APPLICABLE Debit Credit
Balance January i, 2015 80003-06 KEXKEXKXXNK KEKEXKIOOKK
2615 Levy: {List Bach Type of District Tax Separately -see Fooinote) KEXNRLAKKAK
Fire - 81108-00 frtesecide e
Sewer ~ 81111-00 EXKENERNNXK
Water - 8111200 XRXKEXEXNXX
Garbage - 81109-00 XXXXANKXXXK
XAKEXKRENAK RXXXXANKXNK
XAXKKHAKKNXK AXXXXAXXXXX
KAKKIKNKKNX XKXNXKINOK
Total 2015 Levy 80003-07 KXNEAKKKKKK
Paid 80003-08
Balance December 31, 2013 RO003-09 HXXXNNKXHKX

Footnote: Please state the ninber of districts in each instance.

Borough of Glen Rock
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STATE LIBRARY AID

RESERVE FOR MAINTENANCE OF FREE PUBLIC LIBRARY WITH STATE AID

NOT APPLICABLE Debit Credit
Balance Janoary 1, 2015 80004-01 HXXKKXHXKEK
State Library Aid Received in 2013 80004-02 NXXKXNKKKHK
NXXHNANKANN
FExpended 80004-09
Balance December 31, 2015 80004-10

RESERVE FOR EXPENSE OF PARTICIPATION IN FREE COUNTY LIBRARY WITH STATE AlID

Balarce January 1, 2015 80004-03 XXXAXKXXXNK

State Library Aid Received in 2615 800604-04 XXXXNAKNKRE

NOT APPLICABLE

Expended 80004~ 11 OCXHXHNEHNK

Balance December 31, 2015 §6004-12

RESERVE FOR AID TO LIBRARY OR REARING ROOM WITH STATE AID(N.LS.A. 46:54-35)

Balonce January 1, 2615 80004-05 XNXNANAXKK

State Library Aid Received in 2015 8000406 KXHXNKNKKKX XXXXEXEXNNK

NOT APPLICABLE

Expended 80004-13 HIOLRR AN

Balance December 31, 2015 80004-14

RESERVE FOR LIBRARY SERVICES WITH FEDERAL AID

Balance january 1, 2015 80004-07 KKXOOIKXX
State Library Aid Received in 2013 80004-08 KXXNKXXXXXX
NOT APPLICABLE
Bypended ' 20004-15 XXAKKHKNNKX.
Baiance December 31, 2015 30004-14
Shest 16
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STATEMENT OF GENERAL BUDGET REVENUES 2015

Budget Realized Fxcess or Deficit®
Source -1 -02 -03

Surplus Anticipated 80101-| § 375,000 | & 375,000

Surpius Antieipated with Prior Written

Caonsent of Director of Local Government BOLFL-

Misceilaneous Revenue Anticipated: XXXXXXXXXNAEN | KNOODCO0NNXKX KEANNAKKEKNKK
Adepted Budget 3,039,171 3,128372 1 % 89,201
Added by N.I.S.A. 40A:4-87: {List on 17a) KXAXRXNNHNAKN ] XXOIXXOXNNX XAXNOCKNXXKKKXK

Attached 33,438 33438

Total Miscellaneous Revenue Anticipated 30103~ 3,072,609 3,161,810 86,201

Receipts from Delinquent Taxes £0104- £35,000 639,384 4,384

Amount 1o be Raised by Taxation: AEXKXAKKAENKN ] XAXXXXKHRKERK XEXUKHRKKKKEX

{a} Local Tax for Municipal Purposes 80105- 13,399,747 XEXNEXNXKKRXXX XOOCXOUXNNKRRXX

{b} Addition to Local Diswict Schoel Tax 80106- NHKKAKXHKNKKL OO

{¢) Minimum Library Tax 826,090

Total Amount to be Raised by Taxation 80107~ 14,219,837 14,838,781 618,944
$ 183024465 19,015,175 | § 712,729
ALLOCATION OF CURRENT TAX COLLECTIONS
Debit Credit

Current Taxes Realized in Cash (Total of tem 13 or 14 on Sheet 22) R0108-001  xooocooxxxxxx | S 63,288,548

Amount to be Raised by Taxation XXOOOXKEXEX KXXXXXXXKRRRX

Local District Schooi Tax 80169-001 $ 43,437,662 KXXNEKXHHKXKK

Regional Schooi Tax 80119-00 KEKXXKXKKXAKX

Regional High School Tax 80110-00 KXXXEXNRKXNKX

County Taxes 8G111-00 3.947 852 XXKXKXAXKXKKX

Due County for Added and Omitted Taxes 80112-00 21,015 KEXXXXNKKKHNK

Speciat District Taxes §6113-00 AXKKXNKKERNKK

Municipal Open Space Tax 80120-00

Reserve for Uncollected Taxes B0114-001  xXRXXAXXREXX 956,762

Deficit in Required Collection of Current Taxes {(or} B0T15-00]  XUXAXXXXXXKXX

Ralance for Support of Municipal Budget (or) 80116-00 14,838,781 XUCEXXKIRRERK

*Fxcess Non-Budget Revenue (see footnote) 80117-00 KEXXKOKHNKAN

*Deficit Non-Budget Revenue (see footnote) RO118-001  XxoXAXNKNKX

*These items are appticabie only when there is no *Amount 1o be Raised by Taxation” in the "Budget” S 64,245,310 | § 64245310

column of the statement at the fop of this sheet. 1u such instances, any excess o deficit in the above

allocation would apply to Non-Budget Revenue" only,

Borough of Glen Rock
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STATEMENT OF GENERAL BUDGET REVENUES 2015

{Continued)

Miscellaneous Revenues Anticipated: Added by N.J.5. 40a:4-87

Source Budget Reaiized Excess or Deficit
Drive Sober or Get Puiled Qver - Year End Crackdown 3 467510 % 4,675
Clean Communities Program 21,552 21,352
Alcohol Education/Rehabilitation Program 443 943
Cliek It or Ticket 4,000 4,600
Body Armor Grant 2,208 2,268
Total {Sheet 17) 5 33,438 1 % 33,438

{ hereby certify that the above list of Chapter 159 insertions of revenue have been realized
in cash or | have received written notification of the award of public or private revenue.
These insertions meet the statutory reguirements of N.J.S.A. 40A:4-87 and maiching funds

have been provided if applicable.

CFO Signature: LAV T !/an g e
o7

Sheet 17a
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STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2615

2013 Budget as Adopted 8001201 § 18,269,008
2013 Budget - Added by NJ.S. 40A:4-87 80012-02 33,438
Appropriated for 2013 (Budget Statement [tem %) A0012-03 18,302,440
Appropriated for 2013 by Emergency Appropriation (Budget Statement Item 9} 50012-04
Total General Appropriations (Budget Statement ltem 9} 30012-05 18,302,446
Add Overexpenditures (sce foomaote) B0O0E2-06

Total Appropriations and Overexpenditures 80012-07 18,302,446

Deduct Expendifures:

Paid or Charged [Budget Statement ltem (L)} R00:2-08)1 $ 16,674,367
Paid or Charged - Res. for Uncoilected Tax §0012-09 956,762
Reserved 800 12- 140 671316
Total Expenditures a0012-11 18,302,445
Uinexpended Balances Canceled (see footnote) 80012-12 $ 1

FOOTNOTES - RE: OVEREXPENDITURES:
Every appropriation overexpended in the Budget Document must be marked with an * and must agree in the agpregate with this em
RE: UNEXPENDED BALANCES CANCELED:
A7 nof to be shown as "Paid or Charged” in the Budget Docunent. 1n all instances "Total Appropriations” and "Overexpenditures”
must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled”.

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE I SCHOOL DEBT SERVICE)

2015 Autharizations

NIS. 40A4-46 {After adoption of Budget)

NS, 40A:4-20 (Prior to adoption of Budget)

Total Autherizations

Deduct Expenditures NOT APPLICABLE

Paid or Charped

Reserved

Total Expendifures

Sheet 18
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RESULTS OF 2015 OPERATION

CURRENT FUND
Debit Credit
Excess of Anticipated Revenues: XXHANXKXNEXK AHXREX KNI
Misceilaneous Revenues Anticipated 20013-01 XXXXXXKXXEXX $ 86,201
Delinguent Tax Collections 80013-02 NAUKXXKXAAXK 4,584
XXXXKXKXXXXX
Required Collection of Current Taxes 2001303 618,944
Unexpended Balances of 2015 Budget Appropriations 80013-04 EYeradeteeed f
Misceilaneous Revenue Not Anticipated 81113~ KHEHHNANNAXX 188,125
Miscellaneous Revenue Not Anticipated
Proceeds of Sale of Foreclosed Property (Sheet 27) Sil14- SOCOUXRXXKNNN
Payments in Lieu of Taxes on Real Property 81120~ XEXAOCNHNX
Unexpended Balances of 2014 Appropriation Reserves 80013-05 XRIXLNXXXAKK 42,484
Interfends Liquidated 80013-06 XEHXHRKAKNHK
Canceliation of Accounts Payable HRXKKIKHNAX 7.016
Statutory Excess - Animal Control Fund NXHURKKHHANK
AXXXAXNXXNXS
Deferred School Tax Revenue: {See School Taxes, Sheets 13 & 14) XXXXKOCEXNKNX XXX NKNEK
Balance - January 1, 2614 80013-07 XREARKKEKAK
Balance - December 31, 2014 8001308 KXARKAKNARKK
Deficit in Anticipated Revenues: XAXXXXXXNEXK XAXXAXXKXNXNK
Miscellaneous Revenues Anticipated §0013-09 KXXXRLLRLIAK
Delinquent Tax Collections 80013-10 EXXKKXXNIHXN
Required Collection of Current Taxes 80013-11 XXXKKLKKXHNK
Other Debits to Income 8001312 NEXXXXXNXXKK
Refund of Prior Year Taxes/Revenue 264 AHXXKXXKANXK
Interfunds Originating XKNOUXKKHNAEK
KAXKRXKANKKX
Deficit Balance - To Trial Balance (Sheet 3} 86013-13 HOOOUCOUOKK
Surplus Balance - To Surpius (Sheet 21) 80013-14 950,061 XXXXEXXNKNXK
950,355 | § 950,355

Borough of Glen Rock
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SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED

SOURCE AMOUNT REALIZED
Sewer Charges 4,224
PVSC Rebate 1,207
Landscaper Dumping Fees 1,500
Auciion Fees 15,287
Police Off Duty Administrative Fees 58,537
2% Administrative Payment - Senior Citizen and Vet Deduction 1,650
Division of Motor Vehicles 2,400
Prior Year Reimbursementis 90,703
Midland Park Shared Services 3,500
Kindergarien Swim Fees 3,300
Interest on investments 311
Miscelianeous Deposits 3,416
Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 188,125

Sheet 20
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SURPLUS - CURRENT FUND

YEAR 2015
Debit Credit
1. Balance - Japuary [, 2013 80014-01 HXXRRXXKxx | 3§ 1,461,449
2 KXKXXXKYRANXRK
kR Excess Resuiting from 2015 Operations 80014-02 XAHAXXAXNAXXX 950,061
4. Amount Appropriated in the 2015 Budget-Cash 80014-031 § 375,000 AANKXXNRAKNLN,
3. Amount Appropriated in 2015 Budget with Prior Writ- JOOOBXXK NN K
ten Censent of Director of Local Government Services 80014-04 XROOOOOOR KX
6. LARHNARXKAKXK
7. Balance - December 31, 2015 80014-05 2,036,510 XXXXXXNXXXXKX
2,411,510 | 8§ 2,411,510
ANALYSIS OF BALANCE - DECEMBER 31, 2015
(FROM CURRENT FUND - TRIAE BALANCE)
Cash 80014-06) § 3,265,204
Investments 80014-07
Change Fund 453
Sub-Total 3,265,657
Deduct Cash Liabilities Marked with "C" on Trial Balance 80014-03 1,229,147
Cash Surplus 80014-09 2,036,510
Deficit in Cash Surpius 80014-10
Other Assets Pledged to Surplus:*
(1) Due from State of N.I. Senior
Citizens and Veterans Dedoction 80014-16
Deferred Charges # 80G14-12
Cash Deficit # 80014-13
Girants Receivable #
Totat Other Assets 306014-14 G
*IN THE CASE OF A "DEFICIT IN CASH SURPLUS", OTHER ASSETS 80014-15| % 2,036,510

WOULD ALSO BE PLEBGED TO CASH LIABILITIES.

#MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2616 BUDGET.

{1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N.J.S. A, 40A:4-55 (Tax Map, etc.}, N.J.S. 40A:4-55 (Flood Damage, #tc.)
N.1.S. 40A:4-55.1 (Roads and Bridges, etc,) and N.J.S. 40A:4-55.13 (Public Exigencies, et¢.) to the extent of emergency

notes issued and outstanding for such purposes, together with such emergency noles, may be omitted from this

analysis.

Sheet 21
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(FOR MUNICIPALITEIES ONLY)

CURRENT TAXES - 2015 LEVY

I Amount of Levy as per Duplicate (Analysis) # 8210300 8% 43,621,502
or
{Abstract of Ratables} 8211300 %
2 Amount of Levy - Special District Taxes 82102-00 3
3 Amount Levied for Omitted Taxes under
NES.AL 34:4-63.12 ef seq. 82103-00 &
4. Amount Levied for Added Taxes under
MNESAL 54:4-03.1 et seq. 82104-00 % 223,060
Sa Subtotal 2015 Levy 5 53,845 168
5b. Reductions due to tax appeals** o 108,192
3. Total 2015 Levy 82106-08 % G976
& Transferred w Tax Tide Liens $2107-00 3 450
7. Frangferred to Foreclosed Propenty 8210800 3
8. Remitted, Abated or Canceled §2109-00  §
9. Discount Allowed 82110-00 %
19, Coliected in Cash: [n 2014 82121-00 % 264,889
In 2015 % 8212200 62,272,906
Homestead Benefit Credit B2124-00 476,753
State's Share of 2015 Sentor Cllizens snd
Veterans Deductions alfowed 82123-00 86,000
Total To Ling 14 B2111-00 63288548
i1 Fotal Credits 03,288 998
12. Amount Guistanding - December 31, 2015 83120-00 b} 447,978
13. Percentage of Cash Collections to Total 2015 Levy,
(Hem 10 divided by Item 5o 13 99.29%
R2112-00

Note: If Municipality conducied Accelerated Tax Sale or Tax Levy Sale check here [ ] & compiete sheet 22a

4. Calcuiation of Cumrent Taxes
Total of Line 10 $ 63,288 548

Less: Reserve for Tax Appeals Pending
in State Division of Tax Appeals 3

To Cirrent Taxes Realized in Cash (Sheet 17) § 63288548

NMote A fn showing the above percemage, the foflowing shoutd be noted:
Where Tiem § shows $1,580,000.00, and Item 10 shows $1,049,977.54,
the percentage represented by the cash colicetions would be
§1,049,577,50 £ 51,500,000, or 690085, The correct persentage to
be shown as fienz 13 fs 69.99% and not 70 00%, nor 69.999%

# Noter On ftem §, if Duplicate {Analysis) Figwe is used, be sure to

inclide Senior Citizens and Veteran Deductions
# inchade overpaymnents apphied as part of HHS collections,
#Pax appoals pursuant to R.S. 54:3-21 et seq andfor R.8, 34:48-1 at seq epproved by resoluion of the goveming body

priot o introduction of municipal budgel. (N5 A A0A4-41)

Sheet 22
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ACCELERATED TAX SALE/TAX LEVY SALE - CHAPTER 99

To Caleulate Underlying Tax Collection Rate For 2015

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant o
Chapter 99, P.L. 1997,

{1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash{sheet 22)........o. .o, 5

LESE  proceeds from Accelerated Tax Sale.. .

NET Cash Colected. i iniiimminresissmssiesraea §

Line Se(sheet 22) Total 20015 Tax Levy. o $

Percentage of Collection Excluding Accelerated Tax Sale Proceeds
{Met Cash Collected divided by Ttem Schis oo Yo

{2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash { Sheet 22). ... $
LESS: Proceeds from Tax Levy Sale ( excluding premium)....... ...

Net Cash Collectedavuiini i e 3
Line 3¢ (sheet 22) Tota) 2005 Tax Levy..ocooiii e i

Percentage of Celiection Excluding Tax Levy Sale Proceeds
(Net Cash Collected divided by Hem 581 15 ..t ireioe i e %

Sheet 22 (a)
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SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit
1. Ralance - January 1, 2015 XXXNNHKN KKK ARXXAAXXARKNN
Due From State of New Jersey XEXXKKAXHHNAN
Due o State of New Jersey XXXKIOOOUNI § 25,020
2. Sr, Citizens Deductions Per Tax Biflings $ 0,000 | 00000sREKRER
3. Veterans Deductions Per Tux Billings KEHNNNXEXXHNK
4, Senior Cltizens Deductions Allowed By Tax Collector TE0 | XXXUKHANNNNAK
3. Veterans Deductions Allowed By Tax Collector-2014 Taxes
6. Vet Deductions Disallowed By Tax Collector
7. Sr. Citizens Deductions Disallowed by Tax Collector Eressteeretesd 730
&. Se. Citizens Deductions Disallowed by Tax Collector 2014 Taxes HEKKKHHHRHENK
g, Received in Cash from State XXXXXXKXNXXXX 82,500
10, Sr. Citizens Deductions Disallowed by State Audit
11,
12.  Balance - December 31, 2013 HEKXNKXKXAKRNK XEKXAXAHKNNKK
Due From State of New Jersey NAXAXXXAKAKNNK
Due To State of New Jersey L5200 ] iaxsxxxx
b 108,270 | § 108,270

Calculation of Amount to be included on Sheet 22, ftem 10 -

20158 Senior Citizens and Veterans Deductions Allowed

Line 2 § 80,000
Line 3 0
Line 4 150
Sub - Total 80,750
Less: Line 7 730
To Line 10, Sheet 22 g 80,000

Borough of Gien Rock
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -

(NJSA 54:3-27)

NOT APPLICABLE Debit Credit
Ratance January 1, 2015 NRRRKKIANKNK
Taxes Pending Appeals XXXXXXXXXXXX HXXKXXXXXRXX
Tnterest Earned on Taxes Pending Appeals KAXNXAXKXIKN XXXXXAXNXNXX
Contested Amount of 2015 Taxes Collected which are
Pending State Appeal (Item 14, Sheet 22) XXEXXXXXHIXX
Inferest Earned on Taxes Pending State Appeals KEERKXKEXNIEN
Cash paid to Appellants (Jncluding 5% Interest from Date of Payment) XXXHXXKKAHKNK
CTosed 10 RESUHS o1 Uperations
(Portion of Appeal won by Municipality, mch. interest) KXXKEXKHXKEK
Balance December 31, 2015 NXXKKXKXXXKK
Taxes Pending Appeals* XXXKKKXNANKX XXXXEXXEKNEX
Interest Earned on Taxes Pending Appeals XXXAXXXXXEXX KXKERKNARLKN

* Includes State Tax Court and County Board of
Taxation Appeals Not Adjusted by December 31, 2015

N

\

ﬂ}" ﬂ 1
5 Hs@vﬂ {d”\.j‘?k

E Signature of Tex Colleczor

s i
wﬁ QC) Py }iC?f;;\r

Llcense i ‘Date
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Borough Of Glen Rock [Code 222}, Bergen County - AFS CY 2015
COMPUTATION OF APPROPRIATION:
RESERVE FOR UNCOLLECTED TAXES AND
AMOUNT TO RAISED BY TAXATION
IN 2016 MUNICIPAL BUDGET

YEAR 2916

YEAR 20153

1. Total General Appropriations for 2016 Municipal Budget State-

ment ltem 8(L){Exclosive of Reserve for Uncollected Taxes)

80015~ 17,459,571 KX XEX XK
o Actus 20016~
2. Local District School Tax - chual 8016
Estimate ** 80017- 44,663,043 RXKXHHNEKK
. . Act 0025~
3. Regional School District Tax - Actual 8
Estimate * 20026~ REXRXKXEKN
4 Regional High School Tax - Actual g0018-
School Budget Estimate * 80015- RRRKEARIK
Actug - 6,066,810
5. County Tax ctual 80029 t
Estimate * 80021- HAXXNHKLNK
] . Actus 30022-
& Special Dhstrict Tax chuat Bo02
Estimate * 80023~ XRAHK000OM
. Actual 80027-
7. Municipal Open Space Tax Qe
Estimate * 80028~ XXEXKAKLKK
8 Total General Appropriations & Other Taxes 80024-01 68,189,424
9. Less: Total Anticipated Revenues from 2016 in
Municipal Budget (ftem 3) 80024-02 4,096,002
10, Cash Required from 2016 Taxes to Support '
Local Municipal Budget and Other Taxes 30024-03 64,003 422
P Amount of kem 10 Divided by i 98.50% | [820034-04)
Equals Amount to be Raised by Taxation (Percentage
used must not excesd the applicable percentage shown by
ftem 13, Sheet 22) 30024-05 65,069 464
Analysis of ltem 1] i i ; a
Cotbr et Tohust net be siated 1 an Lmoant ess
Local District School %ax. s ol Ta of vens 2015
{Amount Shown on Lite 2 Above) 44 663,043 :
Remonal School District Tax
{ Armount Shown on Line 3 Above) 0§ ** May not be stated in an amount less than

Regional High School Tax
{Amount Shown on Line 4 Above)

0

County Tax
{Amount Shown on Line 5 Above)

6,066,810

Special District Tax
{Amount Shown on Line 6 Above)

0

Municipal Open Space Tax
(Amount Shown on Line 7 Above)

0

Tax in Local Municipal Budget

14,339,611

Total Amount (see Line 11)

65,069,464

proposed budget submiited by the Local T
of Education to the Commissioner of Fdn

on January 15, 2016 (Chap. 136, P.L. 190

Consideration must be given o calendar

caleu)ation

12 Appropnahon: Reserve for Uncotlected Taxes {Budget
Stalement, ftem 8(M) {ftem 17, Less ltem 10)

80024-06

676,042

Computation of "lax 1 Local Municipal Budget™
ltem | - Total General Appropriatrons

17,459,571

ltem 12 - Appropriation: Reserve for Uncollected Taxes

976,041

Sub-Total

18,435,613

Less: ltem 9 - Total Anticpated Revenues

4,096,002

Amount to be Raised by Taxation in Municipal Budget

80024-07

14,339,611

Note:

The amount of
anticipated rev-
ennes (Ttem 9)
may never
exceed the total
of Hems 1 and
12,

Borough Of Glen Rock [Code 222}, Bergen County - AFS CY 2015
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ACCELERATED TAX SALE - CHAPTER 99

Calendation To Utilize Proceeds In Carrent Budget As Deduction
To Reserve For Uncollected Taxes Appropriation

Note: This sheet should be completed only if you are conducting and accelerated tax sale for the
first time in the current year.

A. Reserve for Uncollected Taxes (sheet 25, Ttem 12) s

B. Reserve for Uncoliected Taxes Exclusion:
Outstanding Balance of Delinquent Taxes
{sheet 26, Hem 14A) 8% of
cotlection (ltem 16) 3

C. TIMES: % of increase of Amount to be
Raised by Taxes over Prior Year %
[(2016 Bstimated Total Levy - 2015 Total Levy)/2015 Total Levy]

. Reserve for Uncollected Taxes Exelusion Amount $
(BxCy+B]

E. Net Reserve for Uneollected Taxes

Appropriation in Current Budget 3
(A-D)

2016 Reserve for Uncoilected Taxes Appropriation Calculation (Actual)

1. Subtetal General Appropriations (itern 8(L) budget sheet 29) 3

2. Taxes not Included in the Budget (AFS 25, items 2 thru 7) 3
Total B

3. Less: Anticipated Revenues (item 5, budget sheet 11) 3

4. Cash Reguired 3

5. Total Required at % (items 4+6) $

6. Reserve for Uncollected Taxes (item Il above) 3

Sheet 25a
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Diebit Credit
i BALANCE JANUARY 1, 2013 668,805 faesss betet s
A Taxes 83102-00 1 5 $39,584 feesssrertecd AHRHHHKARKKNK
B. Tax Title Liens A3103-00 28221 AXXXNXARXHKX RNXKAXKNEHNN
2. CANCELLED: [Seteteseeted XHUXHMHNNIKN
A Taxes 83103-00 HNKRHKRHNKXK
B, Tax Title Liens B3106-00 NNXHAAKEKENK
3, TRANSFERRED TO FORECLOSED TAX TITLE LIENS: NKAXNXXRXNNN XNHXRAAAKNKK
A. Taxes 23108-00 HAHOONHNIHE
B. Tax Title Licns 83109-00 XEKXRARRNKKN
4, ADDED TAXES §3110-00 OGN0
3. ADDED TAX HTIF LIENS 83111-00 XAKNKKANNHKK
6. Adjustment between Taxes (Dther than current year)
and Tax Title Liens MXXXHRXKXNXN KX RNNN
A, Taxes - Transfers to Tax Title Liens §3104-00 HRXNENKAKKNN
B. Tax Title Liens - Transfers from Taxes 83107-00 XXKXEXXAANKX
7. BALANCE 8EFORE CASH PAYMENTS KAXXERXANKKK 3 668,805
8. TOTALS 568,805 668,805
9. BALANCE BROUGHT DOWN 668 8035 XRRXAKRKKHKK
10, COLLECTED: XXXXKANKKKRK 639,584
A. Taxes 83116-00 | § 639,584 AXXKANKAHAKK KXXXAXNXXNKK
B. Tax Title Liens $3117-00 XXXXHIOKXKKK KXHODNXAXK
11. Interest & Costs - 2013 Tax Sale 83118-00 HHOCODHARK
12,2015 TAXES TRANSFERRED TO) LIENS 83119-00 430 HEXXXERRIANK
13,2015 TAXES 83123-00 447,978 AXAXKKARKNAX
14, BALANCE, DECEMBER 31, 2015 XERXHXNXKXNX 477,649
A, Taxes 8312300 || § 447,978 phetseebrated KXUNNXNKHRKN
B. Tax Title Licns R3122-00 29,671 KHXAXAAXKK KX HEAKNHKANKNX
15, TOTALS LIIT233 88 1,117,233

16. Percentage of Cash Collections to Adiusted Amount Cutstanding
(ftetn No. 1§ divided by Item No. 9) is "'

17. tern No. 14 multiptied by percentage shown above is
the maximum amount that can be anticipated in 2016,

{See Note a on Sheet 22 - Current taxes)

(1} These amounts witl always be the same

Sheet 26
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SCHEDULE OF FORECLOSED PROPERTY
(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

NOT APPLICABLE Debit Credit
i. BALANCE JANUARY 1, 2015 84101-00 XXXXKXXXXKKXX
2. FORECLOSED OR DEEDED IN 2015 NXNXEXXXNKAXX XHXAXAKKXKXNX
3. TAX TITLE LIENS B54103-00) IR KEAKNK
4, TAXES RECEIVABLE $4104-00)
3A. 84102-004
3B. 84105-004
6. ADJUSTMENT TO ASSESSED VALUATION 84106-00
7. ADJUSTMENT TO ASSESSED VALUATION 84167-60)
§. SALES
9. CASH* 84109-00
10, CONTRACT 84110-00
11. MORTGAGE 84111-00
12. LOSS ON SALES 84112-00
13, GAIN ON SALES 24113-00
14, BALANCE, DECEMBER 31, 2015 84114-00 KXRXRXNNNHAXX

CONTRACT SALES

NOT APPLICABLE Debit Credit
15. BALANCE, JANUARY 1, 2015 8411500 KAXXXXNKAXNKX
16. 2015 SALES FROM FORECLOSED PROPERTY 84116-00 XHARKNARAKXLK
17. COLLECTED * 841 17—{)0” KXKXXXANKXXKX
18. 8411 8-00" feeeseboesessd
19. BALANCE DECEMBER 31, 2015 84119-00 XXXXXXXXEXXXXN

MORTGAGE SALES

NOT APPLICABLE Debit Credit
20. BALANCE JANUARY 1, 2015 84120-00 KOO
21. 2015 SALES FROM FORECLOSED PROPERTY 84121-00 XXEXHKRXKNNKK
22. COLLECTED * 84122-00 XXEAXXXXKEXKX
23. 84123-00 XXXXKXXXXEXXK
24, BALANCE, DECEMBER 31,2015 84124-00 KXXXXXXXKKXXX
Anaiysis of Sale of Property: § -
* Total Cash Collected in 2013 (84125-00}
Realized in 2015 Budget -
To Resulis of Operation (Sheet 19} -

Sheet 27
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

CURRENT, TRUST AND GENERAL CAPITAL FUNDS

(Do not inciude the emergency authorizations pursuant to N.J.8. 404:4-35,

M8, 40A:4-535.1 or MN.J.5. 40A:4-55,13 Listed on Sheefs 29 and 30)

Amount Amount
Dec. 31,2014 in Amount Balance
Caused By per Audit 2015 Resulting as of
Report Budget [om 20158 Dec. 31,2015
L. Emergency Authorization -
Municipat® 5 48,745 3 48,743 $ 5
2. Emergency Authorizations -
Schools 8 5 $ 5
3 5 $ § $
4 $ 3 $ 3
3 5 $ $ 3
6 5 $ b 3
7 5 3 $ 3
8. 3 5 & 3
9. 5 3 b 5
16, 3 ) 5 3

*Do not include items funded or refunded as listed below,

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICIH HAVE
FUNDED OR REFUNDED UNDER N.J.S. 48A:2-3 OR N.J.S. 40A:2-51

BEEN

Date Purpose Amount
i 3
2. NOT APPLICABLE $
3 3
4. $
3 5
JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated
for in
Budgst of
In favor of On account of Date Entered Amouni Year 2016
i 5
2. NOT APPLICABLE 3
3 $
4, 3
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2016 DEBT SERVICE FOR BONDS
MUNICIPAL GENERAL CAPITAL BONDS

Debit Credit 2016 Debt
Service

QUTSTANDING JANUARY 1, 2015 8003301 XENXKKXKXKXK 3 11,579,000
ISSUED 80033-02 NHKXKKAXKKXK
PAID 80033-03 Y 1,180,000 XAXXXXAXXXXX
QUTSTANDING DECEMBER 31, 2013 30033-04 14,399,000 XXEXNKKKEXKK

3 11,579,000 | § 11,579,000
2016 BOND MATURITIES - GENERAL CAPITAL BONDS 80033-05 3 1,205,000
2016 INTEREST ON BONDS* 80033-06 " 5 240,297

ASSESSMENT SERIAL BONDS
QUTSTANDING JANUARY 1, 2015 80033-07 KXRXEXXKENNK
ISSUED 80033-08 KEKXHEXHAENK
PAID 80033-09 XAXXKKXXKENX
NOT APPLICABLE
QUTSTANDING DECEMBER 31, 2015 80633-10 XXXXXEXXXKXX
2016 BOND MATURITIES - ASSESSMENT BONDS 8003311
2016 INTEREST ON BONDS* 80033-12 “
TOTAL "INTEREST ON BONDS - DEBT SERVICE" (*ITEMS) B0033-13 § 240,297
LIST OF BONDS ISSUED DURING 2015
Date of interest
Purpese 2016 Maturity Amount Jssued Issne Rate

NOT APPLICABLE

Total 50

30

80033-14

80033-15
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SCHEDULE OF LOANS [SSUED AND QUTSTANDING
AND 2616 DEBT SERVICE FOR LOANS
MUNICIPAL GENERAL CAPITAL LOANS

Debit Credit 2016 Debt
SREEN ACRES LOAN Service

OQUTSTANDING JANUARY 1, 2015 80033-G1 EXEKKARKXAKX
ISSUED 80033-02 KXXXXKXNXKKX
PAID 8003303 EXHXHKXKKKAX

NOT APPLICABLE
OQUTSTANDING DECEMBER 31, 2015 J0033-04 XNKKXAKNNNXX
2016 LOAN MATURITIES 80033-05 B
2016 INTEREST ON LOANS $0033-06 -
TOTAL 2016 DEBT SERVICE FOR GREEN ACRES LOAN 80033-13 -

EDA LOAN

CUTSTANDING JANUARY 1,2015 80G33-07 KXKXAKNKXEXK
ISSUED 80033-08 XXAXXXXNXKKX
PAID 80033-09 KXAXANEENEXX

NOT APPLICABLE
QUTSTANDING DECEMBER 31, 2015 8003310 - XAXKHKEXAKAX
2016 LOAN MATURITIES 30033-11 -
2015 INTEREST ON LOANS 80033-12 -
TOTAL 2015 DEBT SERVICE FOR £DA LOAN §0033-13 -

LIST OF LOANS ISSUED DURING 2015
Date of Interest
Purpose 2016 Maturity Amount Issued Issue Rate

NOT APPLICABLE

Total

50

50

Borough of Glen Rock

8G033-14

80033-15
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SCHEDULE OF BONDS I55UED AND OQUTSTANDING
AND 2016 DEBT SERVICE FOR BOND

TYPE | SCHOOL TERM BONDS

Debit Credit 2016 Debt
Service

QUTSTANDING JANUARY 1, 2015 80034-01 XXAXKKANKKKK

PAID 80034-02 HAXHXXXNAAKK

NOT APPLICABLE

OUTSTANDING DECEMBER 31, 2015 50034-03 AXAXXKXKKKNK

2816 BOND MATURITIES - TERM BONDS R0834-04

2016 INTEREST ON BONDS* 800:34-85

TYPE [ SCHOOL SERIAL BOND

OUTSTANDING JANUARY 1, 2013 80034-06 NEXENNXKKXEEX
ISSUED 80034-07 SOOCKHXXANANX
PAID 80034-08 KXKXANKKKAKK

NOT APPLICABLE
OUTSTANDING DECEMBER 3%, 2015 30034-09 XXXXXNKAEXNN
2016 INTEREST ON BONDS* 80034-10
2016 BOND MATURITIES - SERIAL BONDS 80034-11
TOTAL "INTEREST ON BONDS - TYPE I SCHCOOL DEBT SERVICE" (*1TEMS) 80034412

LIST OF BONDS ISSUED DURING 2015
Date of Interest
Purpose 2616 Maturity Amount [ssued lssue Rate

-0 -02

NOT APPLICABLE

Total 80035-

2016 INTEREST REQUIREMENT - CURRENT FUND DEBTY ONLY

2
NOT APPLICABLE - Ouistanding In_r(:::sl
[ecember 31, 2013 Requiremery
1. Emergency Notes 30036~ 3 $
2. Special Emergency Notes 80037- 3 3
3. Tax Anticipation Notes 80038- 3 5
4. Interest on Unpaid State and County Taxes 80039- & 5
5 8 $
& 3 §
Sheet 32
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Baiance - January 1, 2015 2003101 XAXXREXXKX b _ 66
Recelved from 2015 Budget Appropriation® ARXXRHNKA 125,000
HXXKKEARNE
Improvement Authorizations Cancelled HXNXKKAXK
{Financed in whele by the Capital Improvement Fund) 80031-03 XAHKRNNHK
List by Improvements - Direct Charges Made for Preliminary Costs: XXEXXNXXX
ARXNKEANK XXKNKXKXX
KXXXXXXXX
AXKHKXHAX
XKXXXXXXX
LXANENEKX
HRXKHXXKX
AXKXENRKY
XXEXKXKKK
XXXRXAXXX
HEXXNXXNNX
KXXKXXNAX
REXXKNKNX
XXXXKAXKX
AXXKXXAXN
KXXXXKXXK
HEXNKKFXK
Appropriated to Finance Improvement Authorizations 80031-04 5 103,000 XXXXHXNXK
XXXXKXXKX
Baance December 33, 2015 80031-05 20,060 HAKXAXXXNN
b 125,066 || & 125,066

*The full amount of the 2015 budget appropriation should be transferred to this account unless the balance of
the appropriation is to be permitted to lapse.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

NOT APPLICABLE

Debit Credit
Balance lanuary 1, 2013 S0036-01 NHAHANNNKKK
Received from 2015 Budget Appropriation® 30030-02 XXEXHKAKNN
Received from 2013 Emergency Appropriation™ 80030-03 RAXAXAXKKAR

Appropriated to Finance Improvement Authorizations

§0030-04

Balance December 31, 2015

8003005

*The full amount of the 2015 appropriation should be transterred to this account unless the balance of the

appropriation is permitted 1o fapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2015
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

GENERAL CAPITAL FUND ONLY

Total Down Payment Amouni of Down
Purpose Amount Obligations Provided by Payment in Budget
Appropriated Authorized Ordinance of 2015 or Prior
Years
Ord 1716-15 Various Public Imprvis & Acqfj § 2125487 5 L993000 4 § 135,000 ff § 05,000 A
Ord 1724-15 Various ADA Curb Cuis 82,578 B
Total 80032-00l 2,208,065 1 % 1,995,000 )| § 103,000 1 § 105,000 ”

NOTE - Where amount in column "Down Payment Provided by Ordinance” is LESS than 3% of amount in
column "Total Obligations Authorized", explanation must be made part of or attached to this sheel,

A~ Grant Anticipated from the Community Development Program

B- Grant Anticipated from the County of Bergen

Borough of Glen Rock
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR - 2015
Debit Credit

Balance January 1, 2015 80029-04 KXKXXXKXAKXX 3 85,364
Premium on Sale of Bonds NXKXXXXKXKX
Prembum on Sale of Notes KEKXXXKXXKK
Improvement Autherizations Cancelled
Appropriated to Finance Improvemen{ Authorizations 806029-G2] KXXXXXXXXXR
Appropriated to 2015 Budget Revenue 80029-03 XXXARXAXKXX
Balance December 31, 2013 §0029-041 § 85,564 XXXENKHXXNK

$ 85,564 || 5 85,564

BONDS ISSUED WITH A COVENANT OR COVENANTS

i, Amount of Serial Bonds Issued Under Provisions of Chapter 233,
P.L. 1944, Chapter 268, P.L. 1944, Chapter 428, P.L. 1943 or
Chapter 77, Article VI-A, P L. 1945, with Covenant or Covenanis;
Qutstanding December 31, 2015

2. Amount of Cash in Special Trust Fund as of December 31, 2015 (Note A}

[

. Amount of Bonds Issued Under ltem |
Matuging in 2016

4, Amount of Interest on Boends with a
Covenant - 2416 Requirement
5. Totat of 3 and 4 - Gross Appropriation

6. Less Amount of Special Trust Fund to be Used

=1

. Net Appropriation Requirsd

NOTE A - This amount to be supported by confirmation from bank ot banks.

Fooinote: Any formaa other thas the one shown abave and reguired to be used by covenant or covenants is to be attached hereto.

Hem 5 must be shown as an iiem of appropriation, short estended, with item 6 shown divectly following s & deduction and with the

amount of Ttem 7 extended into the 2015 appropriation celumn.
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MUNICIPALITIES ONLY

IMPORTANT!

MUST BE COMPLETELY FILLED IN OR THE STATEMENT WILL BE CONSIDERED INCOMPLETE

(NJBAS2:278B-535 AS AMENDED BY CHAP. 211, P.L. 1981)

A,
i. Total Tax Levy for the Year 2015 was ¥ 63,736,975
2. Amount of ltem I Collected in 2014 (*) 3 £3.288,548
3. Seventy {70} percent of [tem | 3 44,615,883
{*) Including prepayments and overpayments applied

B

1. Did any maturities of bonded obligations or notes fall due during 20157

Answer YES or NOQ YES

2. Have payments been made for all bonded obligations or notes due on or before
December 31, 20157

Answer YES or NO YES If Answer is "NO" give details

NOTE: If answer to item Bl is YES, then Item B2 must be answered

. Does the appropriation required to be included in the 2015 budget for the
liguidation of ali bonded obligations or notes exceed 25% of the total of appropriations for
operating purposes in the budget for the year just ended?  Answer YES or NO: NO

1. Cash Deficit - 2014 NONE

2. 4% of 2014 Tax Levy for ail purposes:
Levy - § 62,859,215 H 2,514,369

3. Cask Deficit - Year 2015 $ NONE

4. 4% of 2015 Tax Levy for all purposes:

Levy 3 63,716,976 3 2,544,479
E. Unpaid 2014 2015 Totul
1. State Taxes 5 5 NONE
2. County Taxes H $ - NOGNE
3. Amounts due Special Districts
$ ¥ NONE
4. Amounts due School Districts for Local School Tax
S $ NONE
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