ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2016
. (UNAUDITED)

POPULATION LAST CENSUS: 11,601
NET VALUATION TAXABLE 2016: $2,324,879,638
MUNICODE: 0222
FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26, 2017
MUNICIPALITIES - FEBRUARY 10, 2017

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES ANNO-

TATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO CERTIFICA-

TION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT SERVICES.
Borough of Glen Rock, County of Bergen

SEE BACK COVER FOR INDEX AND INSTRUCTIONS,

DO NOT USE THESE SPACES
, 5
Date Examined By:
1 Proliminary Check =
! 2 _ Examined

Ihuﬁbyoerti&thstthedebtshownon Sheets 31 to 34a, 49 to 512 and 63 1~ 65a are complete, were computed by me and
can be supported upon demand by a register or other detailed analyaiad, T

sir!."'-'-!l'lq s At

) Gary W. LHpging
Title: Registered Municipal Accountant

oAty

(This MUST be signed by Chief Financial Officer, Comptroller, Auditor or Registeted Municipal Accountant.)

REQUIRED CER:!E-ICATIQN BY THE CHIEF FINANCIAL OFFICER:

Thereby certify that I am responsible for filing this verified Annual Financial Statement, which I have not preparad
and information required also included herein and that this Statement is an exact cogy of the original on file with
the clerk of the governing body, that all calculations, extensions and additions are correct, that no transfers have
been mads to or from emergency appropriations and all statements contained herein are in proof; I further certify
that this statement is correct Insofar as I ¢ar, detsrmine from all the books and records kept and maintained in the
Local Unit.

Further, I do hereby certify that I, Lenora Benjamin, am the Chief Financial Officer, License # N-0204, of the
Borough of Glen Rock, County of Bergen and that the statements annexed hereto and made a part heroof are |
true statements of the financial condition of the Local Unit as of December 31, 2016, completely in compliance

#" with NLL.S. 40A:5-12, as amended. I also give complele azsurances as to the veracity of required information
included herein, needed prior to certification by the Director of Local Government Services, inciuding the
verification of cash belances as of December 31, 2016.

*
(S

- 1”/{//@ FIfA NP A

Signature:
Title: Chigl Pinancial Qfficer i
Address: 1 Harding Plaza, Borough of Glen Rock, NI 07452

. Phone Number: (201) 670-3956
Fax Nmmber: = (201) 670-3959
Email; Ibenjamin@glenrock.nj.net

IT I§ HERERY INCUMBENT UPON THE ACTING CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED BY
SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL STATE-

MENT WITH THE PREPARER SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS AND
ASSERTTIONS MADE HEREIN,
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

I have prepared the post-closing trial balances, related statements and analyses Included In the
accompanying Annual Financlal Staltement from the books of account and records made
avallable to me by the Bornugh of Glen Rock as of December 31, 2016 and kave applied certein
agreed-upon procedures thereon as promulgated by the Division of Local Government Servleea,
solely to assist the Chief Financial Officer In connectlon with the filling of the Annual Financial
Statement for the year then ended as required by N.J.S. 40A:5-12, as amended,

Because the agreed-upon procedures do not constitute an sxamination of acecounts mads In
accordance with generally accepted auditing standards, I do not express an opinion an any of

the post-closing trisl balances, related atatements and snalyses. In connection with the
agreed-upon procedures, no matters came to my attention that caused me to believe that the
Anpueai Financial Statement for the year ended December 31, 2016 is not In substantial compliance with
the requirements of the State of New Jersey, Department of Community Affalvs, Division of Lacal
Government Services. Had I performed additional procedures or had I made an examination

of the financlal statements In accordance with generally aceepted avditing standards, other
matters might have come to my attention that would have beer reported to the governing

body and the Division, Thils Annual Financial Statement relates only to the accounts and

items prescribed by the Divislon and does not extend to the flnancial statements of the
mup)cipality, taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

There are none
K
Reglster
Lerch, Vinel, and Higgins, LLP
17-17 Route 208'North
Falr Lawn, New Jersey 07410
Phane (201) 791-7100
Email ghiggins@lvhepa.com
Fax {201) 791-3035
Certlffed by me

this .?ﬁ ﬂ day of January, 2017
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCTAL OFFICER

One of the following Certifications must be signed by the Chi¢f Financial Officer if
Yyour municipality Is elfigible for lpcal examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY

I. The outstanding indebtedness of the previous fiscal year ls not in excess of 3.5%.

2. All emergencies approved for the previous fiscal year did not exceed 3% of total
appropriations;

3. The tax collection rate exeeeded 90%;

4. Total deferred charges did not equal ar exceed 4% of the total tax levy;

s, There were no “procedural deflclencles” noted by the registered municipal
accountant on Sheet 1a of the Annual Financial Statement; and

8. There was ro operating deficit for the previous fiscal year.

7. The municipality did not conduct an accelerated tax sale for less than 3 consecutive years,

8. The municipslity did not conduct a tax levy sale the previous flacal year and doss not plan
to conduct one in the current year.

9, The current year budget does not contain a levy or appn;priation "CAP" referendum,

10. The municipality wilt not apply for Transitional Ajid for 2017.

| The undersigned ceetifies that
the above criterip in determining its qualification for local examination of its Budget in
accordance with N.JLA.C. 5:30-7.5.

Municipaliy: Borough of Glen Rock

|Chisf Pinancial Officer:  Lenora Benjamin —

Stgnaue: T Kl A
Certificate # _ff /VOX0 "—,-‘r {/

Dete: 2 30 /17

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this mugi pest Iterm -

mmnmﬂgmtorlom exammahon ntlts Budget in accardance with T
N.JAC. 5:30-7.5.

Municipality: Not Applicable

Chief Financial Officer:

Signature:
Certificate#:

Date:
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22-6001836

Fed. LD #
Borough of Glen Rock
IFlunicipal ity o
Berzen
Counfy
Report of Federal and State Financlal Assistance
Expenditures of Awards
Fi { Bnding; De r3l. 2
(B @ 3
Federal programs State Other Federal
Expended Programs Programs
(administered by Expended Expended
the state)
TOTAL $ 14344 s -

Type of Audit required by U.S. Uniform Guidance and NJ OMB 15-08;
Single Audit
Program Specific Audit

X Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book)

Note: All local governments, who are recipients of federal and state awards (financial assistance), must
report the total emount of federal and state funds expended during #ts fiscal year and the type of audit
required to comply with U.S. Uniform Guidance and NJ OMB 15-08. The single audit threshold
hes been increased to $750,000 beginning with Fiscel Year ending after 1/1/15.

(1) Report expenditures from federal pass-through programs roceived directly from state government.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State's grant/contract agreements.

) Report expenditures from state programs recoived directly from state government or indirectly from
pass-through entities, Exclude state ald (ie., CMPTRA, Energy Receipts tax, ete,) since there
are no compliance requirements.

Report expenditures from federal programs received directly from the fedéral government or indi-
rectly from entities other than state government,

FA. AU faarin //34/(_.7

" .'Or'f'l'n_'ri?r'l'l.l-'ulaﬂ cer ,.‘J ad
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IMPORTANT!

READ INSTRUCTIONS

INSTRUCTION

The following certification is to be used ONLY in the event there is NO municipally oper-
ated utility.

If there is a utility operated by the municipality or if a "utility find" existod on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the docu-
ment.

CERTIFICATION

T hereby certify that there was no "utility fund" on the books of account and there was no

utility owned and operated by the Borough of Glea Rock, County of Bergen during the

year 2016 and that sheets 40 to 68 are unnecessary.

1 have therefore mmvdw{m?/umu_ anly to utilitles,
Newe: g ey S TE R
//v ﬁﬁ“f

Title:  Registered Municipal Accountant

(This must be signed by the Chief Financial Officer, Comptroller, Auditor or Registered Munici-
pal Accountant).

NOTE:
' When removing the utility sheets, ﬁleue be sure to refisten the "index™ sheet (the last sheot

in the statemnent) in order to provide a protective cover sheet to the back of the document,

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2016
Certification is hereby made that the Net Valuation Taxable of property liable to taxation for
the tax year 2017 and filed with the County Board of Taxation on Jenuary 10, 2017 in accordence

with the requirement of N.J.8,A. 54;4-35, was in the amount of $2,342,203,938.

k\, Z_,.-——-._________..—-—-—
SIGNATURE OF TAX ASSESSOR
Borough of Glen Rock
MUNICIPALITY
Bergen )
COUNTY

Shest 2
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NQT A BALANGE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND
AS AT DECEMBER 31, 2016

Caah Liabfiies Must be Subtataled and Sublotal Musat bs Marked with *C" — Taxas Recsivable Must be Subtatalsd

Title of Account Dabit N | Cradit
1
Canh $ 3,968,093
Change Fund 483 )|
; Sub-Total 3,066,548 .
Recslvables and Other Assets With Reserves:
Taxes Recelvable - 55,837 =
Tax Titla Liens i 30.129
_Due from General Capltal Fund 485
Sub-tofal 583,431
Appropriation Reserv=a $ 589,885
Encumbrances Puyable | 279,284
Accounts Pay:ble 48 075
Prepald Revenue 4'3.675
Prepald Taxes 226,284
Tax Ovarpuymenta 23,068
County Taxea Payable 30,018
Due to Other Trust Fund ) 4,800
Dus to State of NJ - Senlor Clilzens and Veterana Deductions| 27,687
Appropriated Grant Reserves 886,005
Sub-Total ’ 1,349,829 "c"
Reserve For Recelvabiga L 583.431
Fund Balance = o 2,809,007
$  usaems 4,561,977
Sheat 3

Borough of Glen Rock



NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANGE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)
AS AT DECEMBER 31, 2016

Cash Liablilies Must ba Subtotaled and Subtotal Must ba Marked with "C" — Taxas Recelvabla Must ba Subtotaled

Title of Account Dablt CredIit

Sheet 3a
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POST CLOSING
TRIAL BALANCE - PUBLIC ASSISTANCE FUND

ACCOUNTS #1 AND #2%
AS AT DECEMBER 31, 2016

Title of Account Debit Credit

Cash $ 4

Reserve for Public Assistance Expenditures §

(Do not crowd - add additional sheets)

*To be prepared in compliance with Departmeat of Human Services Monicipal Audlt Gulde.
Public Welfare, Genzral Agsistance Program.

Sheet 4
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POST CLOSING TRIAL BALANCE -
FEDERAL AND STATE GRANTS

AS AT DECEMBER 131, 2016

Title of Account Deblt Credit

NOT APPLICABLE

(Do not erowd - add additional sheets)

Sheet 5
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POST CLOSING
TRIAL BALANCE - TRUST FUNDS
(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2018

Title of Account Deblit Cradit
ANIMAL CONTROL TRUST FUND B
Cash $ 1,364
Researve for Expendltures $ 1,384 |
$ 1,364 $ 1,384
OTHER TRUST FUND
Cash $ 817,338
Due from Current Fund 4,800
Payroll Deductions Payable $ 72 398
Reserve for Developers Eacrow 286,879
Miscellaneous Reserves 512,667
Reserve for Unemployment Comp Insurance 40,297
$ 922 138 $ 922138

{Do not crowd - add additional sheats)

Sheet

Borough of Glen Rock



MUNICIPAL PUBLIC DEFENDER
CERTIFICATION

Public Law, 1998, C. 256

Municipal Public Defender Expended Prior Year 20155,........ccoveurerenesnevenes (L $ 10,200
S 25%

@) $ 2,550

Municipal Public Defender Trust Cash Balence December 31, 2016:..........0..... (3) $12,086

Note: If'the amount of meney in & dedicated fund established pursuant to this section exceeds by more than
25% the amount which the municipality expended during the prior year providing the services of 4 municipal
public defender, the amount in excess of the amount expended shall be forwarded to the Criminal Disposition
and Review Oollectton Fund administered by the Victims of Crime Compensation Board. (P.Q. Box 084,
Tronton, NJ 08625)

Amount in excess of the amount expended: 3 - (1+2) = vvevvvvvvereerssersonsesens sessssnees S— (5664)

The undersigned certifies that the municipality has com-
plied with the regulatlons goveming Municipal Public Defender as required under Public Law 1998, C. 256.

T
|

WhLEE ) Lf-f}/?f;ﬂ P
Signature: [mﬂnc/ /J”? f; s

Cortificate # 4@,2041
Date: 44/;-@;’// ?

Chizf Financial Officer:

Sheet 6a
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Schedule of Trust Fund Deposits and Reserves

Amount
Dec. 31,2015 Balance
per Audit ag at

Purpose Report Receipts Disbursements Dec. 31,2016
Cell Tower Deposits 5 66,124 § b3 66,124
DARE 4,975 4,975
Developers Fees 105,469 167,580 5,466 . 267,583
Outside Off Duty Police 2,156 507,136 497,557 11,735
POAA N 228 B 160 330 58
Community Devel:pment 2 - 2
Communiiv Garden 1,271 500 1,771
Tax Title Lien Redemption 235,423 235,423
Preniums on Tax Sale 58,060 76,000 57,100 76,960
Tree Trust 9,427 1,760 4,446 6,741
Police Evidence/Property 415 - 415
Fire Prevention Penalties 9,063 220 o 9,283
Bid Bond 500 - 500
Public Defender 7,231 4,855 12,086
Automated Ext Defibulators 6,233 6,046 187
Donations - Arts & Cultures - 54,647 - 54,647

Totals: 3 27,154 % 1,048281 § 806868 § 512,567

Sheet 5b
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POST CLOSING

TRIAL BALANCE - GENERAL CAPITAL FUND
AS AT DECEMBER 31, 2016

—_—

- Title of Account Dabit Cradit
Est. Proceods Bonds and Notes Authorized XI00000
Bonds and Notes Authorized But Not Issued XXUOOXK
Cash 2,308,329
Deferred Charges to Future Taxation
Funded 9.184,000
Unfunded 6,218,785
Dus from County of Bergen 60.837 o
Due from State of New Jera=y 404,804
Due from Community Development Program 97,487
Due from Glen Rock Public Library 8,083
Sertal Bonds Payahls $ 9,194,000
Bond Anticlp=tion Notes Payable 8,218,756
Improvement Authoﬂlzitlonl
_Funded 114,766
Unfunded 1,923.073
Contracts Payable 661,526
Resetve far Apron Assessmenta 873
Due to Current Fund 4B5
Resarve for im;:rovements 193,524
Capltal Improvement Fund . 20,066
Fund Balance 85,037
18,202,075 " $ 18,202,076

{Do not crowd - add additional sheets)

Sheet 8
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CASH RECONCILIATION DECEMBER 31, 2016

Lash | |
| Less Checks Cash Book
*On Hand On Deyosit Outstangdin; Balance
Current LI 453 | § 4,194,889 ( § 2:.!-5.796 3 3.958,546_
Trust - Assessment
Trust - Dog License 2,534 1,170 1,364
Trust - Other 504 936,638 19,804 _917.3&
Trust - Unemployment |
Capltal - General 2,365,172 36,842 | 2,308,329
Water - Operating - |
Waté - Cupital |
Uiy 1
Assessment Trust |
Public Assistancg ** 4 4
Garbage District o
Total | $ 957 | § 7,499,237 | § 114,613 | § 7,185,581

¥ el Dejsosty in Tresait
** Be surs to liclude & Public Assistance Account racanciliation and triel balance it the municipality raintains such a bank
sccount,

UIRED CER TIO/

I hereby certify that all amounts in the "Cash on Deposit” column on Sheet 9 and 9(g) have been verified with the
applicable bank statements, certificates, agreements or passbooks at Decomber 31,2016,

T algo certify that all amounts, if any, shown for Investmenis in Savings and Loan Associations on any trlal balanoe have
been verified with the applicable pagsbooks at December 31, 2016. .

All "Certiflcates of Deposit”, "Ropurchase Agrearnents” and other Investments must be reported as cash and included in
this certification.

CHIEF FINANCIAL OFFIf T 11) depe et

[ =" .
Signature; . e &q - /’-_'-_7 Title: Registered Municipel Accountant

Sheet 9
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CASH RECONCILIATION DECEMBER 31, 2016 (cont'd.)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

Current Fund -
Valley National Bank - Checking $ 4,194,888
Valisy National Bank - DDEF Account 1
$ 4,194,889
General Capital Fund |
Valley National Bank - Checking /s 2,365,172
Animal Control Trust Fund
Valley Natlonal Bank - Checking $ 2,534
Other Trust Fund
__ Valiey National Bank - Checking Is 231,515
Valley National Bank - Payroll Account 89,129
Valley National Bank - Developers Escrow 61,549
Bank of America - Developers Escrow = 235,330
Valley National Bank - Developers Fees (COAH) 267,081
Vafley Natlonal Bank - Community Development 2
Valley Natfonal Bank - Off Duty Police Employment 11,735
Valley National Bank - Unemployment Compensation 40,297
$ 936,638
Publlc Assistance Trust Fund )
Valley National Bank - Checking $ 4
§ 7,499,237

Note: Sections N.I.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budgst Law requirs that
separate bank accounts be maintained for each allocated fund.

Sheet 9(a)

Borough of Glen Rock
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*LOCAL DISTRICT SCHOOL TAX

Debit Credit

Balance January 1, 2016 X000 XI0OICOO0C0E

School Tax Payable # 85001-00 AR RN KK

School Tax [ielrred

-(Not in excess of 50% of Levy - 2015 - 2016) 85002-00 X00000000KK
Lovy School Year July 1, 2016 - June 30, 2017 XRKXKIODOOK,
Levy Calendar Year 2016 10000000 44,307,807
Peid § 44,307,807 e S
Balance December 31, 2016 J00OCOOOCKKX HOOCK

School Tax Payable # 85003-00 AR R RS

School Tax Doferred

(Not in excess of 50% of Levy - 2016 - 2017) 85004-00 LAEMNARENNN

* Not ineluding Typa I school debt service, emergency authorizations- $ 44,307,807 44,307,807

schools, tramsfar to Board of Bducation for use of local achoals,
# Must Includa unpald requisitians,
MUNICIPAL OPEN SPACE TAX
NOT APPLICABLE Debit Credit
Balance January 1, 2016 85045-00 XROOOOOX0X
2016 Lovy 81105-00 JOCXXIKNENK
Interest Earned JODOCBKKRXK B
Expenditures HCKKIKXKIOK
Balance December 31, 2016 85046-00 X000
Sheet 13
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REGIONAL SCHOOL TAX

(Provide & separate statement for each Regional District involved)

NOT APPLICABLE Debit Credit
Balance January 1, 2016 JOCO0ONKKK J0D0C0CKNANKK
School Tax Payable # 85031-00 WOKKIXIODK
~ Behoul Tax Tielermed
(Not in excess of 50% of Levy - 2015 - 2016) 85032-00 KXXKIOKXKKXK
Levy School Year July 1, 2016 - June 30, 2017 ORXOOOTHK
Levy Calendar Year 2016 NN RN AN
Paid KRR
Batance December 31, 2016 JOOTOCOENXNK ROODCHHRK
School Tax Payable # = 85033-00 AKEKAN KERNX
School Tax Deferred
(Not in exceas of 50% of Levy - 2016 - 2017) 85034-00 JCOONCRAK
#ivust include unpaid requisitions.
# Muat include unpald requisitions.
REGIONAL HIGH SCHOOL TAX
(Provide a separate statement for each Regional District involved)
NOT APPLICABLE Debit Crodit
Balance January 1, 2016 KXOTOCKIRK AXAXRENLLKY
School Tax Payable # 85041-00 XODXKXKRINX
School Tax Deferred
(Not in excess of 50% of Levy - 2015 - 2016) 85042-00 XCO000KK
Levy School Year July I, 2016 - June 30, 2017 J0OD00OKK
Levy Calendar Year 2016 XXDOOIKR,
Paid = JOLXXKXKKKKK
Balance December 31, 2016 WOLOOOIXKX FOCOOCKXXAK
School Tex Payable # 85043-00 WOTHOOTOK
School Tax Deferred .
{Not in excess of 50% of Levy - 2016 - 2017) 8504400 | JXCOERKK
¥Must include unpaid requinitions. IJ
Sheet 14
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COUNTY TAXES PAYABLE

Debit Credit
Balance Iamﬂy 1,2016 XXODOORIK, XIOOKICO0K
County Taxes 80003-01 KXEXHKRKICODK,
Due County for Added and Omitted Taxes 80003 XD0O00DKRK
2016 Levy: oo ||
General County 80003-03| wooococooox || § 6,140,621
‘County Library BO0O3-U4fl  wwmnwmasuxy XOODOCCKNXK
County Health IO NN A
County Open Space Preservation XIOCOCO0XKKK 63,315
Dus County for Added and Omitted Taxes 80003-05 X000 30,016
Paid $ 6,203,936
Balance December 31, 2016 JOR000000KK KNXODHRXKKKK
County Taxes JOODXIOANRNRK
Due County for Added end Omitted Taxes 30,016 00O
$ 6,233,952 | § 6,233,952
SPECIAL DISTRICT TAXES
NOT APPLICABLE Debit Credit
Balance January 1, 2016 80003-06 RXKRERIOCK AXEARNERNAN
2016 Levy: (List Each Type of District Tax Separately -se¢ Footnote) 00000000
Fire - 81 108—00" MO0
Sewer - 8111 1-00" XX00000008¢
Water - 81112-HI| CEXXRXNN
Garbage - 81109-i1) OO
WOLCRIOOK AR R KRN
XI0000000000 A0ACO00
X0OCODO0MX XA
Total 2016 Levy 80003-07 KRICCODIXXXK
Paid 80003-08
Balance December 31, 2016 80003-09 JOOOO0ONKKK

Footnote: Please state the number of districts in each instance.

Barough of Glen Rock
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RESERVE FOR MAINTENANCE OF FRERE PUBLIC LIBRARY WITH STATE AID

STATE LIBRARY AID

NOT APPLICABLE Debit Credit
Balance Januery 1, 2016 80004-01 XXICOOXNHIOL
State Library Aid Recelved in 2016 80004-02 WOOCOCO00EK,
XRXOOKO0OEK.
Expended 80004-09
Balance December 31, 2016 80004-10

RESERVE FOR EXPENSE OF PARTICIPATION IN FREE COUNTY LIBRARY WITH STATE AID

Balance January 1, 2016 80004-03 J00O0EKKAKIOXK
State Library Aid Recelved in 2016 80004-04 X000

NOT APPLICABLE
Expended 80064-11 OO0
Balance December 31, 2016 80004-12
RESERVE FOR AID TO LIBRARY OR READING ROOM WITH STATE AID(N.IS.A, 40:54-35)
Balance January 1, 2016 80004-05 XXXOEOK
State Library Ald Received in 2016 80004-06 XAXAAOO00K proseve s d

NOT APPLICABLE
Expended 80004-13 XXRIOOCENKIK
Balance December 31, 2016 80004-14

RESERVE FOR LIBRARY SERVICES WITH FEDERAL AID
Balance Janvary 1, 2015 80004-07-[ CRALEE KL,
State Library Aid Received in 2015 30004-08 XXXHIODEKX
: NOT APPLICABLE
Expended 80004-15 JOCHKKNK
Balance December 31, 2015 80004-16
]
Sheet 16
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STATEMENT OF GENERAL BUDGET REVENUES 2016

Budget Realized Exoeas or Deficit*

< Source <01 =02 -03

Surplus Anticipated 80101 $ 575,000 | § 575,000

TG e ik PRer Wit

‘Consent of Director of Loal Governmeat BULU2-

Miscellaneous Revenue Anticipatsd: XODOA0CO0GKK | XOCKKAOCOKRA | X000000KK0RA
Adopted Budget 3,064,222 3,153,195 | § ‘88,973
Added by N.J.S.A, 40A:4-87: (List on 17a) | MRHHXKICOOKIK | KXHRKKKXKHIOK OUCKXXXKXKKKK

Attached 32,008 32,008

Tatal Miscellancous Revenus Anticipated 80103- 3,096,230 3,185,203 88,973_

Re'ceipts from Delinquent Taxes 80104- 456,780 449,227 (_7@

Amount to be Raised by Taxation: XXXXO000000000 | X00000000000 0000000000

(r) Local Tax for Municipal Puaposes B0105- 13,500,892 | xcooooncoooo ICO0ONXXX

(b) Addition to Local District School Tax 80106-1 XXX XNKX RXXKIOOOKHIOK

(c) Minimum Library Tax . 838,719-| -

Total Amount to be Raised by Taxation 80107 14,339,611 15,033,925 694,314
$ 13467621 8% 19,243,355 | $ 775,734

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit
Current Taxes Realized in Cash (Total of Item 10 or 14 on Sheet 22) 80108-00| opoovocxooo | § 64,599,642
Amount to be Raised by Taxation XXIOUOCKNOKK XIDCOOCOODNONK
Local District School Tax 80109-00| § 44,307,207 | xoo00ouoco000o
_Regjonal School Tax 80119-00 HKHAXKOOOONX
Regional High School Tax 80110-00 WUARIRINOO0K
County Taxes 80111-00 6,203,936 | xoooouccooo
Due County for Added and Omitted Taxes 80112-00 30,016 W KT KX
Special District Taxea 801 13~00! XKIOOOKOCKIAK
- Municipal Open Space Tax §0120-00
Reserve for Uncollected Texes 80114-00| xooooooooOOXK | 976,042
Deficit in Required Collection of Current Taxes (or) BOLIS-00|  wxwmnunsinnve L
Balance for Support of Municipal Budget (or) 80115-00 15,033,925 | xocoooomooos
*Excess Non-Budget Revenue (see footnote) 80117-00 JODOKICONK
*Deiicit Non-Budget Revenue (see foomote) 80118-00( xoDuoobooaI
*These Items are applionble only when theee ls no "Amount to be Raised by Taxetion” In the “Budget” $ 65,575,684 | § 65,575,684

column of the statement at the top of this sheet. In such Instancas, any exoess or deficlt in the above

sllocation would apply to Non-Budget Revenue® only,

Boraugh of Glen Rock
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STATEMENT OF GENERAL BUDGET REVENUES 2016

(Continued)

Miscellaneous Revenues Anticipated: Added by N.J.S. 40a:4-87

Source Budget Realized Excess or Deficit
Clean Communities Program s 24,642 $ 24,642
Alcohol Education/Rehabilitation Program 302 302
Bady Armor Grant 7,064 7,064
Total (Sheet 17) $ 32,008 | % 32,008

| hereby certify that the above list of Chapter 159 insertions of revenue have bean realized
in cash or | havé received written notification of the award of public or private revenue.
These insertions meet the statutory requirements of N.J.S.A. 40A:4-87 and matching funds

hzve been provided if applicable. .
CFO Signature: ERAFA [ 74 SUIAAA A
| =]

2 (]

Sheet 17a
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STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2016

2016 Budget as Adopted 80012-01 18,435,613
2016 Budget - Added by N.LS. 40A:4-87 B 8001202 32,008
Appropristed for 2016 (Budget Statement Item 9) 80012-03 18,467,621
Appropristed for 2016 by Emergency Approprietion (Budget Statement Item 9) 8001204 -
‘Total General Appropriations (Budget Statement ltem 9) 8001205 18,467,621
Add Overexpenditures (see footnote) £0012-06
Totaf Appropations and Overexpenditures 80012-07 18,467,621
Deduet i » purnditures: N J -
Pald or Chirpn {Budget Statement Item (L)) 80012-04) § 16,891,714
_ Pald or Charged - Res. for Uncollected Tax 80012-0' 976,042
Reserved ' 80012-10 399,865
Total Expenditures - 80012-11 18467,021
Unexpendod Balanoes Canceled (sce footnote) 80012-12 -

; FOOTNOTES - RE; OVEREXPENDITURES:

Evnrylppnprhuonwmndadinm&dplmmmgmhmmwﬂhn‘lndmultmllnhwuwml this Bz,

RE: UNEXPENDED BALANCES CANCELED:;

Ars not to be shown 03 *Pald or Chargsd” In the Budgot Docuuoid, Iull |||nh||lu'.l"fuhl Amnprluhm and "Uverexpeadituray”

must equal the sum of “Total Expenditurer* and "Unexpended By G

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL

DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE I SCHOOL DEBT SERVICE)

2016 Authorizations

N.LS. 40A14-46 (Afcr ndoption of Budget)

N.I.8. 40A:4-20 (Prior to adoption of Budget)

Totel Authorizations o

Deduct Expenditures NOT APPLICABLE
Paid or Charged
Reserved

_ Tot!!_ Fapendltures

Sheet 18
Barough of Glen Rock



RESULTS OF 2016 OPERATION

CURRENT FUND
Debit Credit
Excess of Anticipated Revenues: HOKC0000¢ XXX
Miscellancous Revenues Anticipated 80013-01 JWOCOONEKXKX $ 88,973
Delinquent Tax Collections 8001302  xoooooOCDOXX
R KEERNERNENE =
Required Collection of Current Taxes 80013-03 694,314
Unexpended Balances of 2016 Budget Appropriations 80013-04 ELEN LYYy 0
Miscellanoous Revenue Not Antlcipated 81113- COO0O00KKK 113,898
Miscollansous Revenue Not Anticipated
_ Proceeds of Sale of Foreclosed Property (Sheet 27) 81114~ 000000000
Payments in Lieu of Taxes on Real Property 81120- HIOCOOCNK
Unexpended Balances of 2015 Appropriation Reserves 80013-05 XXICC000CKKK 259,349
Interfimds Liquidated 80013-06 HXXIOOOOEKKK —
Cancellation of Accounts Payable OD0OOCKKKNL 231
Statutory Excess - Animal Control Fund XURKIOOKXIKKX B
XX000IX0000
Deferred School Tax Revenue: (See School Taxes, Sheets 13 & 14) ROXXOUOOKK. | Ny
Balance - January 1, 2016 80013-07 X000
: Baiance - December 31, 2016 - 80013-08 A0CCOOOKIKK
Deficit in Anticipated Revenues: ) XXOO000000K 0OCOETENNK
Miscellancous Revenues Anticipated 80013-09 AXICOKIOOXKK
Delinquent Tax Collections 80013-10] 7,553 KAXXXOOOKK
Required Collection of Current Taxes = 80013-11 0000000000
Other Debits to Income 80013-12 ANEXNKLY KRN
Refind of Prior Year Taxes/Revenue FOCOOCUOHKK.
Interfunds Originating — 465 | X000O00000K
Senior Citizen Deductions Allowed by Tax Collectar - 2015 1,250
XC00OU000COK
Deficit Balance - To Trial Balance (Sheet 3} B0013-13]  wavwnsieran
.S:rpluq Balance - To Surplus (Sheet 21) §0013-14 1,147,497 HXXRICCXKAIOLE
' 1,156,765 | § 1,156,765

Shect 19
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SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED

SOURCE AMOUNT REALIZED

Sewer Charges 3 3,128
PVSC Rebate 14,934
Landscaper Dumping Fees 250
Auction Faes 5,192
Paolice Off Duty Administrative Fees 37,054
2% Administrative Payment - Senior Citizen and Vet Deduction 1,467
Division of Motor Vehicles I 2,100
Prior Year Reimbursements 1,419
Midland Park Shared Services 3,000
Kindergarten Swim:Fees B 4,000
Interest on Investments 15,067
Miscellaneous Deposits | 9,983
JIF Dividends 7.750
Public Assistance Account Closed 8.439
Void/Cancelled Checks 2,115
— !

Total Amount of Miscellansous Revenusa Not Anticipated (Sheet 18] 113,888

Sheat 20
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SURPLUS - CURRENT FUND

WOULD ALSO BE PLEDGED TO CASH LIABILITIES.
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2017 BUDGET.
(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

YEAR 2016
Debit Credit
1. Balanco - Jaauary 1, 2016 80014-01|  xcoooocaooooo: | § 2,036,510
2. N XRXO000O0ONK
3.  Excess Resulting from 2016 Operations - B0014-02|  xvoocomacoox 1,147,497
4. Amount Appropriated in the 2016 Budget-Cash 80014-03| § 575,000 |  ocoonocooooc
5. Amount Appropriated in 2016 Budget with Prior Writ- TUOOUOORIK
ten Consent of Director of Local Government Services 80014-04 JOOOKXKKKKKXK
6. frsetvesieissd
7. Balance - December 31, 2016 80014-05 2,609,007 | voooocooooos
$ 3,184,007 | § 3,184,007
ANALYSIS OF BALANCE - DECEMBER 31, 2016
(FROM CURRENT FUND - TRIAL BALANCE)
Cash 80014-06| $ 3,958,093
Investments 80014-07
Change Fund 453
Sub-Total _— 3,958,546
Deduct Cash Liabilities Marked with "C" on Trial Balance 80014-08 1.349,;39
CashSurplus 80014-09 2,609,007
Deficit in Cash Surplua 20014-10
Other Assets Pledged to Surplus:* B .
(1) Due fiom State of N.J. Sendor
= Citizens EE V@Educﬁon 80014-16| —
Deferred Charges # 80014-12
Cash Deficit # 80014-13
Girants Raceivible # .
Total Other Assets 80014-14 0
* IN THE CASE OF A "DEFICIT IN CASH SURPLUS", OTHER ASSETS B0014-15( § 2,609,007

NOTE: Deferred charges for authorizations under N.J.S.A, 40A:4-55 (Tax Map, etc.), N.J.S. 40A:4-55 (Flood Damage, etc.)
N.J.8. 40A:4-55,1 (Roads and Bridges, ete.) and N.IS, 40A;4-55,13 (Public Exigencies, ete.) to the extent of emergency

notes issued and outstanding for such purposes, together with such emergency notes, may be omitted from this

analysis.

Borough of Glan Rock
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(FOR MUNICIPALITIES ONLY)

CURRENT TAXES - 2016 LEVY
1, Amount of Levy as per Duplicate (Anelysis) # 8210100 %
or
(Abstract of Ratables) 82113-00 §
2. Amount of Levy - Special District Taxss 8210200 §
3, Amount Levied for Omitted Taxes under )
NJ.S.A, 54:4-63.12 ot neq, 8210300 $
4, Amount Levied for Added Taxcs under
NJ3.A. 54:4-63.1 steeq. 8210400 §
Se Subiotal 2016 Levy s 65,176,838
5b.  Reductions duo to tax appeals** -
5. Total 2016 Levy 2210600 §
6. Transfermod to Tex Title Liens 8210700 §
7. Transforred to Foroclosed Property 8210800
- 8. Remitted, Abated or Canceled 8210900 §
9. Dilenun.lAl_lﬂwed 8211000 %
0. Collested in Cagh: In 2015 82121-00 235,101
In2016* §2122-00 63,748,355
Homestend Benofit Credit 82124-00 541,143
State's Share of 2016 Senior Citizens and
Veterans Deductions allowed 82123-00 74,443
Total To Line 14 8211100

64,599,642
11.  Total Credits
12, Amount Ouistanding - December 31, 2016 83120-00
13. Percentage of Cash Collections to Total 2016 Levy,
(Ttem 10 divided by Item 5c) is  9%911%
8211200
- Noe: If Munlelpallty condicted Acceleroted Tox Sale or Tax Lavy Sale check here [ ] & complete sheet 22g

4. Caleulation of Cyrrant Taxes Realized in Cuaki

Total of Line 10 § 64,509,642
Less: Resorve for Tax Appeals Pending

in, Staté Divisicn of Tax Appeals § .
To Current Taxes Realized in Cash {Sheet 17) $ 64,599,642

Nots A: In showing the ahova permontags, the fllowing should be aaled:
‘Whee itam 5 ghown §1,500,000.00, aad [tem 10 shows §1,049,977.30,
the percentags repressaled by tha cash callestinns wonld be
§1,049,977,50 / $1,500,000, or 699985, The correct perceninge o
be shown as am |3 f3.£9.99% and oot 70,009, nor §9.999%

¥ Nosa: On Izoan L, IFDuplioats {Anslysis) Pigure is weed, be sare o
Innludo Senioc Cltizens sad Vatorsn Deductions,

* [ncluds overpayments applicd ax part of 2016 collections,
**Ti appoals pursuant to R 5. 34:3-21 st eeq andfor R_S. S4:43-1 of sq sppeovad by resclatian of the goveming body
prier 1o Intrednation of musicips) budget. (NJ.S.A. 40A:4-41)

Sheet 22

Borough of Glen Rock

64,864,142

312,686

65,176,838

458

23901

64,624,001

§ e



ACCELERATED TAX SALE/TAX LEVY SALE - CHAPTER 99

To Calculate Underlying Tax Collection Rate For 2016

Utllize this sheet only if you conducted an Accelerated Tax Salo or Tax Levy Sale pursuant to
Chapter 99, P.L. 1997

(1) Utllizing Accelerated Tax Sale NOT APPLICABLE
Total of Line 10 Collected In Cash(heet 22)..........cccerermmivrmsrmniimisssararsrenseressen $

LESS': proceeds from Accelerated Tax 8ale.......cciciiieerieiniesrninnivsssinnereeseresssen

NET Cash Collected......oorivanrminsnssssssonsarcerancanassssmsssses - $

Line So(sheet 22) Total 2016 TAX LeVY.....cociviiiirisssrcssrneisisnsmersssssssssmeseseeesrseen $

Percentage of Collection Excluding Accelerated Tax Sale Procesds
{Net Cash Collected divided by Item 56} i...ccrivirueerisenssuersersissserssssssaturasssesseses %

(2) Utlllzdug Tax Levy Sale
Total of Line 10 Collectsd I Cash ( SHO6t22).......c.ve.vevureresroresmsesssssssesesssssson $

LESS': Pracesds from Tax Levy Sals { excluding premium), ... .c.vveeiereeinreesnnnenns

Net Cash Collectedsivorismonsrmnasssssrssmnarineassarsrssronnnsnronsnss  $

Line 5o (sheet 22) Total 2016 TAX LEVY.....ieerieccnssesvenrisimrssssicsessessrasrssseassseesson $
Percentage of Collection Excluding Tax Levy Sale Prooseds
(Net Cash Collected divided by Temm 55) f8.....cu..vvsremseresmmseeresenseronssssatensssnsnnn. %

Sheet 22 (a)
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SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit
1.  Balance - January 1, 2016 RIONOCOKKKKK KIODOKNKRIOO
Due From Stats of New Jerscy KIOOXXXKIOOKK
Due to State of New Jeriey ooocooooocos | § 27,520
2. 8r. Citizens Deductlons Per Tax Blllings $ 7,250 | sxsmmmaani
3. __Veterans Doductions Per Tax Blllings 66,750 | womxssymouy
4, Senior Cltizens Deductions Allowed B: Tax Collector 1,500 | sonoboooooomk
5.  Veterans Deductions Allowed By Tax Collector-2015 Taxes
6. Vet Deductlons Disallowed B+ Tax Collector,
7. 8r. Citizens Deductlons Disallowed by Tax Collector JCOCOGETO0NN 1,057
8.  8r. Citizena Deductions Disallowed by Tax Collector 2015 Taxes RO 1,250
9.  Recelved in Cash from State HIDOOO000K 73,340
10.  8r. Citizens Deductions Diseliowed |1y State Audit
11.
12.  Balance - December 31, 2016 NEXICOKRNKKRN XXMOOOOKKKKA
Due From State of New Jersay RN CLNHANS
Due To State of New Jerscy 27,667 | xvoucocooomx
b 103,167 | § 103,167

Calculation of Amount to be included on Sheet 22, Item 10 -

Line 2 7,250
Line 3 66,750
Line 4 1,500.
Sub - Total 75,500
Less: Line 7 1,057
To Line 10, Sheet 22 74,443

Barough of Glen Rock
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -

(NJSA 54:3-27)
NOT APPLICABLE Debit Credit
Balance January 1, 2016 MXIXKIKKKKXK
Taxes Pending Appeals 000000000 KOOI,
Interest Eamed on Taxes Pending Appeala XXN0000000 FO0OOOOEXKNK
Contest=d Asount of 2011 Texes Collocicd which are
Pending State Appeal (Item 14, Sheet 22) IEXHCOXARIK
Interest Earnad on Taxos Pending Stafs Appeals XOOKANKKKKK B
Cash paid to Appellants (Including 5% lntarest from Date of Payment) NOOC T
TTERET T WEHiTR T Operations o
{Fortion ot Appeal won by Mumucipality, incl, Interest) ARERNKANR XA
Balance December 31, 2016 JOCCOOEKK
Taxes Pending Appeals* XXIOOOKXKKKK XIOOKXKXKXKXK
Interest Earned on Taxes Pending Appeals X00O0OBNK, AXHXXIOOK

* Includes State Tax Court and County Board of
Taxation Appeals Not Adjusted by December 31, 2016

th o | Tlullin

Signature of T Coliector

T840 ol /{:I—

License #

Sheet 24
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COMPUTATION OF APPROPRIATION:
RESERVE FOR UNCOLLECTED TAXES AND
AMOUNT TO BE RAISED BY TAXATION

IN 2017 MUNICIPAL BUDGET
- - YEAR 2017 YEAR 2016
1. Total General Approprietions for 2017 Municipal Budget Statement
Item 8(L) (Exclusive of Reserve for Uncollected Taxes) 80015 AXXIONXKK
- Actual 8001+~
2. Local District School Tax -
- _ Estimate ** 80017 XOCO00KK
o Actual 80025- s
3. Reglonal School District Tax -
' ' Estimats* §0026- XBOCOUKK
Actual 80018~
4. Regional High School Tax
School Budget Estimate * 80019- XXOOKHNK
Actual 010 B
5. County Tax -
Estimate * 80021- 0 JOOODAXKKK
Actual - gonz2. - -
6, Speciel District Taxes -
Estimate * . 30023 ANNRA KA
T Actual 80027 ]
7. Municipal Open Space Tax -
' Estimate * 80028- X0000LOOK
8. Total Generat Appropriations & Other Taxes 80024-01
9. Less: Total Antlcipated Revenues from 2017 in - |
~ Municipal Budget (Item 5) B 80024-02
10. Cash Required from 2017 Taxes to Support
Local Municipal Budget and Other Taxés 80024-03 0
ITe Emcunt of Teem T THwilET Ty | LR | THETTRa)
Equals Amount to b Raised by ‘Taxetion (P Tiine
used must not exceed the applicable percentage
shown by Item' 13, Sheet 22) 80024-05
Analysis of Ttem 11: B
Local District School Tax “May not ba stated in an emount loss than
(Amount Shown on Line 2 Above) "actual® Tax of year 2016,
* Reglonal School District Tax
{Amount Shown on Line 3 Above) O |**Must be stated in the amount of the
Reglonal High School Tax proposed budget submitted by the Local
(Amount Shovn on Line 4 Above) N || Board of Edncatian to the Commissianer
County Tax of Education on Janusry 13, 2017 (Chap.
(Amount Shown on Line 5 Above) 0 || 136, P.L. 1978). Consideration must be
Special District Tax - || iven o0 catendar year calculation.
(Amount Shown on Line 6 Above)
Municipal Open Space Tex
{Amount Shawn on Line 7 Above) - |
Tax in Local Municipal Budget 1 0
Total Amount (see Line 11} 0
12. Appropriation: Reserve for Uncollected Texes (Budget)
Statement, Item 8 (M) (Item 11, Less Item 10) 8002401 0
Computation of "Tw: in Local Municipal Budget” B .
Item 1 - Total Generat Appropriadons 0 ||t he nmount of
= ] | T | nticlpated rev-
Ttem 12 - Appropriation: Resecve for Uncollected Taxen 0 |l-nuea (Tt 9) cony
wever excecd the
Sub-Total - £ * O [outil of tems 1 amd 12
Less: Item 9 - Total Antlelpated Revenues 0
Amount to be Raised by Taxation in Municipal Budget 80024-0” 0

Sheet 25
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ACCELERATED TAX SALE - CHAPTER 99

Calcalation To Utilize Proceeds In Current Budget As Deduction
To Reserve For Uncollected Taxes Appropriation

Note: This sheet should be completed only if you are conducting and accelerated tax sale for the
first time in the current year.

A, Reserve for Uncollected Taxes (sheet 25, Item 12) $

B. Reserve for Uncollected Taxes Exclusion:
Ouistanding Balance of Delinquent Taxes NOT APPLICABLE
(sheet 26, Item 14A) x% of
collection (Ttem 16) $

C. TIMES: % of increase of Amount to be
Raised by Taxes over Prior Year
{(2017 Estimated Total Levy - 2016 Total Levy)/2016 Lotal Le |

D. Reserve for Uncollected Taxea Exclusion Amount $

[(BxC)+H]

E. Net Reserve for Uncollected Taxes
Appropriation in Current Budget $
(A-D)

2017 Reserve for Uncollected Taxes Appropriation Calculation {Actual)

1. Subtotal General Appropriations (item 8(L) budget sheet 29) $
2. Taxes not Incleded in the Budget (AFS 25, Items 2 thru 7) $
Tatal

3. Less: Antlcipated Revenues (item 5, budget sheet 11)

4. Cash Required

5. Total Required at % (items 4+6)

] |85 |8 &

6. Regerve for Uncollected Taxes (item E above)

Sheot 25a
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1 BALANCE JANUARY 1, 2016 s 477,649 XooooooRUOK
A Taxes £310200 | § 447,978 | xono00coo XK
. B.TaxTifoLins 8310300 2967 ]  vvocows woooouaLN
2, CANCELLED: _ KOHKXNOKK AROURAREN
A, Taxes 33105-00 UEA KX ey $ 1
- B. Tax Title Liens - 83106-00 X000
3. TRANSFERRED TO FORECLOSED TAX TITLE LIENS: RXICOUO000C LN AN
A. Texes 83108-00 HOOOO0O0ONK
B. Tax Title Liens 83109-00 X0QDOOL00NK.
4, ADDED TAXES 83110-00 1,250 | mooocooaconx
5. ADDED TAX TITLE LIENS 8311100 | AR
6. Adjustment between Taxes (Other than. current year)
__and Tex Titie Liens TOOODKIHKX LKA
A. Taxes - Transfers to Tax Title Lisns 83104-0 0000QO000UKX. ||
B, Tax Title Liens - Transfers from Taxes 83101'-05 L
7. BALANCE BEFORE CASH PAYMENTS RRooouoooK, || 8. 478,898
8. TOTALS, 478,899 478,899
9. BALANCE BROUGHT DOWN B 478,898 LA AR
10. COLLECTED: 2000O000OKKX. | 449,227
- A. Taxes 8311600 || § 449,227 JEOCCOOIKX ARLAEEEER
S B, Tax Title Liens 83117-00 | WODOOOKKIDNK H0OOOCRICOK
11. Intereat & Costs - 2016 Tax Sale 8311800 JOCOHXRXHIIONE.
12, 2016 TAXES TRANSFERRED TO LIENS 831191 458 H0ACO00000K
13. 2016 TAXES 83123-00 552,837 00UCOOCONKK
i
14. BALANCE, DECEMBER 31, 2016 N 582,966
A, Taxeg 8312100 | § 55'2.837: JOORRHHKIKK Terrrero
B, Tax Title Liens 83122-20 30,129 JOCOUOXNRK ERERNR OO
15, TOTALS $ 1,032,193 | & 1,032,193

16. Percentage of Cesh Collections o Adjusted Amount Outstanding
(Ttem No. 10 divided by ktem No.

9)is

17. Item No. 14 multiplied by percentaga shown abave (s

the maximum amount that can be enticipeted In 2017,

{Seo Note a on Sheet 22 - Current taxes)

{1) These amounts will always be the sames

Borough of Glen Rock
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SCHEDULE OF FORECLOSED PROPERTY.

(PROPERTY ACQUIRED BY TAX TITLE LYEN LIQUIDATION)

NOT APPLICABLE Debit Crodit
1. BALANCE JANUARY 1, 2016 84101411 AOOD000000
2. FORECLOSED OR DEEDED IN 2016 xoo000000000 || 00000000000
3. TAX TITLE LIENS 84103-00| RO AR
4. TAXES RECEIVABLE 8410401 o
SA. o §4102-00]
5B, 84105-00)
6. ADJUSTMENT TO ASSESSED. VALUATION 84106000
7. ADJUSTMENT TO ASSESSED VALUATION 84107-00‘ I -
s - _
9. CASH* B 84109-00|
10, CONTRACT 8411000 )
11, MORTGAGE 84111-00]
12. LOSS ON SALES 8411200/ B
13. GAIN ON SALES 84113-00 B
14. BALANCE, DECEMBER 31, 2016 84114-00)  xo0000c0a000K

CONTRACT SALES

NOT APPLICABLE Debit Credit
15. BALANCE, JANUARY 1, 2016 84115-00] X000
16. 2016 BALES FROM FORECLOSED PROPERTY 84116-00] XRKIRKIOOKK
17. COLLECTED * -
18. B4I18-00]  oooooaonoato
19. BALANCE DECEMBER 31, 2016 84119-00]  xooocoouooaoa B

- |
MORTGAGE SALES

NOT APPLICABLE Dobit Crodit
20. BALANCE JANUARY 1, 2016 84120-00 T
21. 2016 SALES FROM FORECLOSED PROPERTY 84121-00l B ———
22, COLLECTED * 84122-00(  a00000000CCOKK
23, 84123-0@ RRNKNENRNTNY K o
24, BALANCE, DECEMBER 31, 2016 84124-00|  xcoooooocoon

Analysls of Sale of Property: $
* Total Cash Collected in 2015

Realized in 2017 Budget

(84125-00)

Ta Results of Operation (Sheet 19)

Borough of Glen Rpck
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10.

DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

CURRENT, TRUST AND GENERAL CAPITAL FUNDS

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55,
N.J.S. 40A:4-55.1 or N.J.S. 40A:4-58, 13 Listed on Sheets 29 and 30)

Amount Amount i
Dec. 31, 2015 in Amount Balance
Caused By per Audit 2016 Resulting os of
Report Budget ‘rom 2016 Dec, 31, 2016
Emergency Authorization -
Municipal® $ - 8 - % $ .
Emergency Authorizations -
Schools 5 k) $ .
s s s s
$ $ $ 8
— — ; —
) $ $ $ $ N
s $ s s
5 ] % $ o
_ s s ; s _
$ $ $ 5

*Do not include items findéd or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.8. 40A:4-47 WHICH HAVE BEEN

FUNDED OR REFUNDED UNDER N.J.8, 40A:2-3 OR N.J.S. 40A:2-51

L O

AW

Date Purpose Amount
L
NOT APPLICABLE _ s
- s —
—_— s -
§

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated
for in
Budget of

NOT APPLICABLE

Sheet 28
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2017 DEBT SERVICE FOR BONDS
MUNICIPAL GENERAL CAPITAL BONDS

Debit Credit 2017 Debt
- Service

OUTSTANDING JANUARY 1, 2016 80033-0] X0000KKKXX || § 10,399,000
ISSUED 82033-02 RO
PAID 80033-03 $ 1,205,000 JODO00OKKXKX
OUTSTANDING DECEMBER 31, 2016 20033-04 ! 9,194,000 JOOKXKUKNIOOK.

$  10399,000]S 10,399,000
2017 BOND MATURITIES - GENERAL CAPITAL BONDS 8003305 ||§ 1,245,000
2017 INTEREST ON BONDS* 80033-06 " $ 212,141

ASSESSMENT SERIAL BONDS
OUTSTANDING JANUARY 1, 2016 80033-07 0000000
ISSUED 80033-08 TRELCLLENNNN
PAID 80033-09 0000000
NOT APPLICABLE
OUTSTANDING DECEMBER 31, 2016 80033-10 XHXOOEKXKKKK
2017 BOND MATURITIES - ASSESSMENT BONDS .80033-11
2017 INTEREST ON BONDS* 80033-12 ﬂ
TOTAL "INTEREST ON BONDS - DEBT SERVICE" (*ITEMS) 80033-13 $ 212,141
LIST OF BONDS ISSUED DURING 2016
' Date of Interest
Purposs 2017 Maturity Amount Issued Isdue Rats
NOT APPLICABLE
Total 50 $0 |
80033-14 80033-15
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2017 DEBT SERVICE FOR LOANS

MUNICIPAL GENERAL CAPITAL LOANS

Debit Credit 2017 Debt
GREEN ACRES LOAN Service

OUTSTANDING JANUARY 1, 20i6 80033-01 ARREEAARERNY
ISSUED 80033-02 XXN00CODNK
PAID 80033-03 RN

NOT APP_LICABLE
OUTSTANDING DECEMBER 31, 2016 £0033-04 AKOCO0OKK
2017 LOAN MATURITIES 80033-05 -
2017 INTEREST ON LOANS 80033-06 -
TOTAL 2017 DEBT SERVICE FOR GREEN ACRES LOAN 80033-13 $ -

EDA LOAN

OUTSTANDING JANUARY 1, 2016 *80033-07 KRN EXKANKE
ISSUED 80033-08 OD00C00CCKK
PAID 80033-09 HITOOCKIOK

NOT APPLICABLE
OUTSTANDING DECEMBER 31, 2016 80033-10 - XO000OO000

$
2017 LOAN MATURITIES 8003311 | § .
2017 INTEREST ON LOANS 80033-12 -
TOTAL 2017 DEBT SERVICE FOR EDA LOAN 80033-13 -
LIST OF LOANS ISSUED DURING 2016
Date of Interast
Purpose 2017 Maturity Amount Issued Issue Rate
NOT APPLICABLE .
- Total so $0
80033-14 80033-15
Sheet 31a
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2017 DEBT SERVICE FOR BOND

TYPE I SCHOOL TERM BONDS
Debit Cl'_ed[t 2017 Debt
e - Service -
(_'.)UTSTANDNG JANUARY 1, 2016 80034-01 poeetio’sssiied N
PAID 80034-02 JOODOKEXIKHKKX.
NOT APPLICABLE
OUTSTANDING DECEMBER. 31, 2016 80034-03 XXXIOCONNNNK
2017 BOND MATURITIES - TERM BONDS 80034-04
2017 INTEREST ON BONDS* 80034-05
TYPE I SCHOOL SERIAL BOND
OUTSTANDING JANUARY 1, 2016 80034-06 Aoy
ISSUED 80034-07 XIOCONIO0OK
PAID 80034-08 HIOORIKAIKKK
NOT APPLICABLE |
OUTSTANDING DECEMBER 131, 2016 80034-09 XXDOOOO0E
2017 lNTﬁREST ON BONDS* - 80034-10
2017 BOND MATURITIES - SERIAL BONDS 80034-11
TOTAL "INTEREST ON BONDS - TYPE I SCHOOL DEBT SERVICE" m) 80034-12
= ————————————— 1
LIST OF BONDS ISSUED DURING 2016
vinte of Intorest
Purpose 2017 Maturity Amount Issued Issue Rate
01 02
NOT APPLICABLE
Total 80035-
2017 INTEREST REQUIREMENT - CURRENT FUND DERT ONLY
017
NOT APPLICABLE Outstanding Intdrest
Decomber 31, 2016 Requirement

I. Emergency Notes

2. Special Emergency Notes

3. Tax Anticipation Notes

4, Taterest on Unpaid State and County Taxes
5.

6.

Borough of Glen Rock

80036-
80037-
80038-
80039-
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance - January 1, 2016 80031-01 20000006 20,066
Recsived from 2016 Budget Appropriation* AWNKXXRKK 150,000
XARXXXIOO0A
Improvetent Authorlzations Cancelied HXHHOOCKK
(Financed in whole by the Capital Improvement Fund) 80031-03 J000O00XKK
List by Improvements - Direct Charges Made for Preliminary Costs: XXURKKKXX
XXXKXKXXK J00C000XK
3300COKKK
X000000KXK
XXX0O0OK
* XRX0000L
XI0OOUKHXX
XOoO0OK
100000
XX00CHKK
XO00KKXKX
XX0CKKKK
00K
000000
WO
XXHRXIOO0K
X000
Appropriated to Finance Improvement Authorizations 80031-04 "150,000 WRKKIOUOK
XXXIEKK
Balance December 31, 2016 80031-05 20,066 JOROKKX XK
’ 170,066 170,066

*The full amount of the 2016 budget appropriation shoutd be transferred to this account unless the balance of

the appropriation is to be permitted to lapée.
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GENERAL CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

- NOT APPLICABLE
o Debit Credit
Balance January 1, 2016 80030-01 TR IO
Received from 2016 Budget Appropristion® N 80030-02, HOUCOXKKXK
Recelved from 2016 Emergen:: Appropriation® 80030-03] xsoonouono 1
Appropriated to Finance Improvement Authorlzations 800311114 B i
Balance December 31, 2016 B0030-05 )
$ -1 % -
*The full amaunt of the 2016 sppropriation shouid be tranafirred to thia account uniess the balance of the
appropriation is permitted to lapse,
CAPITAL IMPROVEMENTS AUTHORIZED IN 2016
AND DOWN PAYMENTS (N.J.S, 40A:2-11)
GENERAL CAPITAL FUND ONLY
Total Down Payment Amount of Down
Purpose Amount Obligationg Provided by Payment in Budget
Appropriated - Authorized COrdinance of 2016 or Prior
. Yoars
Ord 1740-16 Various Public Improvements -
end Acquistions $ 1,784,000 || § 1,604,000 || § 150,000 E_ 150,000 A
Ord 1750-16 Various Capital Improvementa__ —
at Northwest Bergen Centra] Dispatch 26,000 B
Total 80032-00] $ 1,810,000 || § 1,604,000 || § 150,000 || § 150,060 "

NOTE - Where amount in column "Down Payment Provided by Ordinance” is LESS then 5% of amount In
column "Total Obligations Authorized", explanation must be made part of or atteched to this sheet.

A- Grant antictpated from the County of Bergen ($30,000)
B- Funded.by Capital Surplus
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR - 2016
Debit Credit

Balenco Jenuary 1,2016 80029-01) sooooncoadc | § 85,564
Premium on Sale of Bonds X000
Premium on Sale of Notes - OXTOOKKKKX. 5473
Improvement Authorizations Cancelled
Appropristed to Finance Improvemaat Aathorizations 8002902 $ 26,000 vreereous
Appropriated to 2016 Budget Revenus - 80029-03) R
Balance December 31, 2016 BOD-119 65,037 XXNIKRKNIOK

$ 91,037 | § 91,037

BONDS ISSUED WITH A COVENANT OR COVENANTS

1. Amount of Seria] Bonda Issued Under Provisions of Chapter 233,
P.L. 1944, Chapter 268, P.L, 1944, Chapter 428, P.L. 1943 or

Chapter 77, Aticle VI-A, P.L. 1945, with Covenant or Covenants;

Outstanding December 31,2016

2. Amount of Cash in Special Trust Fund as of December 31, 2016 (Note A)

3. Amount of Bonds Issued Under Item 1.
Maturing in 2017

4. Amount of Interest on Bonds with a
Covenant - 2017 Requirement

5. Total of 3 and 4 - Gross Appropriation

6. Less Amount of Special Trust Fund to bs Used

~)

. Net Appropriation Required

NOTE A - This amount to be supported by confirmation from bank or benks.

|m

Featnote: Any formula other than the one shawn ebove and required to be usad by covenant or covenents is to ba aitached hereto.

[tem § mewst be shown as an ltem of appropriation, shoct extended, with lem & shown directly following as a deduction and with the

smount of Item 7 oxtended into the 2016 appropeiation eolumn,

Borough of Glen Rock



MUNICIPALITIES ONLY
IMPORTANT!
OMP LLED . STAT. wI E D, IN E
(N.1.5,A.52:27BB-55 AS AMENDED BY CHAP, 211, P.L. 1981)
A,
1. Total Tax Levy for the Yeer 2016 was $ 65,176,838
2, Amount of Eem 1 Collected in 2016 (*) '$ 64,599,642
3. Seventy (70) percent of Item 1 5 45,623,787
{*) Including prepayments and overpayments epplied
B.
1. Did any maturitics of bonded obligations or notes fall due during 20167 .
Answer YES or NO YES
2. Have payments been made for all bonded obligations or notes dus on or hefore
December 31, 20167
Answer YES or NO YES If Answer is "NO" give details
NOTE: If answer to Item B1 Is YES, then Item B2 must he apswered
C. Does the appropriation required to be included in the 2017 budget for the
liquidation of all bonded obligations or notes exceed 25% of the total of appropriations for
operating purposes in the budget for the year just cnded?  Answer YES or NO: NO
D.
1. Cash Deficlt - 2015 NONE
2. 4% of 2015 Tax Levy for all purposes;
Levy —§ 63,845,168 2,553,807
3. Cash Deficlt - Year 2016 NONE o
4. 4% of 2016 Tax Levy for all purposes:
Levy~3§ 65,176,838 3 2,607,074
R. Unpaid 2015 201§ Total
1. State Taxes $ $ NONE
2. County Taxes $ $ 30,016 $ 30,016
3. Amounts dye Special Districts
5 5 - NONE .
4, Amounts due School Districta for Local School Tax
$ s NONE
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