
BOND ORDINANCE STATEMENT AND SUMMARY 

 

 

The bond ordinance, the summary terms of which are included 

herein, has been finally adopted by the Borough Council of the 

Borough of Glen Rock, in the County of Bergen, State of New Jersey 

on May 16, 2018 and the 20-day period of limitation within which a 

suit, action or proceeding questioning the validity of such 

ordinance can be commenced, as provided in the Local Bond Law, has 

begun to run from the date of the first publication of this 

statement.  Copies of the full ordinance are available at no cost 

and during regular business hours, at the Clerk's office for 

members of the general public who request the same.  The summary of 

the terms of such bond ordinance follows: 

Title:  BOND ORDINANCE TO AMEND SECTIONS 4 AND 11 OF THE BOND 

ORDINANCE (ORD. NO. 1716) ENTITLED: "BOND ORDINANCE TO AUTHORIZE 

THE MAKING OF VARIOUS PUBLIC IMPROVEMENTS AND THE ACQUISITION OF 

NEW ADDITIONAL OR REPLACEMENT EQUIPMENT AND MACHINERY, NEW 

COMMUNICATION AND SIGNAL SYSTEMS EQUIPMENT, NEW INFORMATION 

TECHNOLOGY EQUIPMENT AND A NEW FIRE ENGINE (PARTIAL FUNDING) AND 

NEW AUTOMOTIVE VEHICLES, INCLUDING ORIGINAL APPARATUS AND 

EQUIPMENT, IN, BY AND FOR THE BOROUGH OF GLEN ROCK, IN THE COUNTY 

OF BERGEN, STATE OF NEW JERSEY, TO APPROPRIATE THE SUM OF 

$2,125,487 TO PAY THE COST THEREOF,  TO APPROPRIATE A FEDERAL 

GRANT, TO MAKE A DOWN PAYMENT, TO AUTHORIZE THE ISSUANCE OF BONDS 

TO FINANCE SUCH APPROPRIATION AND TO PROVIDE FOR THE ISSUANCE OF 

BOND ANTICIPATION NOTES IN ANTICIPATION OF THE ISSUANCE OF SUCH 

BONDS", ADOPTED MAY 27, 2015. 
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Purpose(s):  To make the following amendments to Bond Ordinance No. 

1716 adopted on May 27, 2015: 

 

1. Amend Section 4 to (A) (i) add the upgrading of the 

reference desk at the Public Library to the purposes 

authorized in Section 4.K; (ii) decrease the appropriation 

and estimated cost in Section 4.K. from $225,537 to 

$211,437 (a decrease of $14,100); (iii) decrease the down 

payment appropriated in Section 4.K. from $10,787 to 

$10,072 (a decrease of $715); and (iv) decrease the bonds 

and notes authorized in Section 4.K. from $214,750 to 

$201,365 (a decrease of $13,385); and (B) add a new section 

4.L. authorizing the acquisition of computer equipment for 

the use of the Public Library, appropriating $14,100 

therefor consisting of a $715 down payment appropriated and 

$13,385 in bonds and notes authorized, and stating the 

period of usefulness of 5 years. 

 

2. Amend Section 11 to decrease the average period of 

usefulness of the purposes authorized from 12.40 years to 

12.34 years (a decrease of 0.06 years). 
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